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Informe oficial 
 

TRIBUNAL DE PRIMERA INSTANCIA DE CURAÇAO 

 

Número del caso: CUR201903648 

 

INFORME DE PROCESO de la reunión de acreedores celebrada el 11 de diciembre de 

2023, 10.30 horas 

en la quiebra de: 

la sociedad anónima 

BANCO DEL ORINOCO N.V. ("BDO"), 

pronunciada por sentencia de fecha 4 de octubre de 2019  

síndico Sr. M.R.B. Gorsira. 

 

Estuvieron presentes: el Sr. P.E. de Kort, juez supervisor, y la Sra. I. Wilson, 

secretaria.  

 

El juez supervisor abre la reunión de acreedores. 
 
Participantes, anuncios, deposito [de documentos] 

 

1. Comparecieron el síndico acompañado de su compañero de despacho, el 

Sr. Narvaez, y (en parte por vídeo) las personas que figuran en la lista de 

asistentes adjunta a la presente acta (Anexo 1). 

 

2. El juez supervisor toma nota de que el síndico presentó las listas de 

reclamos provisionalmente admitidos y provisionalmente impugnados en el 

registro el 1 de diciembre de 2023 - y, por tanto, a tiempo. El síndico confirma 

que ha cumplido con las notificaciones requeridas y se remite a sus 

Observaciones a tal efecto (anexos 2a y 2b). 

 

Lista de acreedores, reclamos presentados después de la fecha limite 

 

3. Según las listas presentadas, hay 2.352 acreedores ordinarios. El importe 

total de los créditos presentados al síndico es de NAf 1.474.640.424,06. 

 

4. De la lista presentada, un total de NAf 8.960.945,81 fue inicialmente 

impugnado provisionalmente por el síndico. Se trata de 62 acreedores 

ordinarios. 

 

5. Refiriéndose a sus Observaciones, el síndico dice que desea hacer ajustes 

en las listas presentadas. Presenta listas modificadas (Anexo 3a). También 

adjunta una lista de cambios con respecto a la lista presentada (3b) y una lista de 



 

 

 

 

 

 

 

reclamaciones impugnadas (3c). Por lo demás, el síndico mantiene su 

reconocimiento e impugnación de las reclamaciones que figuran en dichas listas. 

 

6. Según las observaciones del síndico, hay reclamaciones presentadas 

después de la fecha limite de 314 acreedores/titulares de cuentas, situación a 8 

de diciembre de 2023, 18.00 horas (anexo 4). El síndico dice que aún no ha 

podido comprobar todos las reclamaciones presentadas después de la fecha 

limite. Le gustaría dar a estos y a los demás titulares de cuentas aún no 

notificados la oportunidad de presentar sus reclamaciones para su verificación. 

Verificación 

 

7. El juez supervisor procedió a examinar las listas de reclamos reconocidos 

provisionalmente elaboradas por el síndico. 

 

8. El Sr. Hung y el Sr. Welten cuestionaron el reconocimiento provisional 

por parte del síndico de los créditos de las personas (jurídicas) afiliadas al Grupo 

Cartera y señalaron que podrían ser responsables ante la sucesión. El Sr. Murray 

comentó en nombre del Grupo Cartera que esto último no tenía por qué impedir 

la verificación. El juez de la quiebra sugirió que la admisión de los créditos 

pertinentes (créditos de Boi Bank de aproximadamente 32 millones de USD, 

Cartera 17,2 USD y Banco Occidental 18,6 USD) y de las personas que figuran 

en la lista de Hung (Anexo 5) se aplazara hasta la continuación de la reunión. El 

síndico no tiene ninguna objeción al respecto. Así queda acordado. 

 

9. Por otra parte, nadie se opuso a la verificación de los créditos 

reconocidos provisionalmente por el síndico. Los créditos reconocidos 

provisionalmente -salvo los mencionados en el párrafo anterior- se transfieren a 

la lista de acreedores reconocidos. Se trata, por tanto, de la lista del Anexo 3a, 

menos la lista Hung (Anexo 5) y menos los créditos de Boi Bank, Grupo Cartera 

y Banco Occidental. Los créditos aún no reconocidos se discutirán en la 

continuación de la reunión. 

 

10. El juez supervisor procedió a continuación a examinar la lista de créditos 

provisionalmente impugnados elaborada por el síndico. 

 

11. El Sr. Braam señala que entre sus clientes hay acreedores en litigio (en lo 

que respecta al importe), pero que no le parece útil iniciar ahora un 

procedimiento de validación de créditos. Le parece mejor esperar hasta que haya 

más claridad sobre las perspectivas de los acreedores. El síndico no tiene 

inconveniente en no seguir adelante con el procedimiento de validación de 

créditos. Los créditos impugnados provisionalmente también se debatirán con 

más detalle en la reunión de continuación. 

Borrador acuerdo de acreedores 

 

12. El juez de la quiebra menciona que el lunes 4 de diciembre de 2023, se 

selló en el registro para su recepción una impresión de un correo electrónico del 

Sr. Murray en nombre del Grupo Cartera con fecha del viernes 1 de diciembre de 



 

 

 

 

 

 

 

2023 (después del cierre del registro), adjuntando un "plan de convenio", un 

acuerdo de acreedores (Anexo 6). Lo ofrecen los accionistas de la concursada, 

las sociedades venezolanas Banco Occidental de Descuento y Cartera de 

Inversiones Venezolanas C.A. El juez de la quiebra señala que el proyecto de 

convenio de acreedores también se ha enviado por correo a los demás miembros 

de la junta de acreedores. El juez de la quiebra afirma que le parece que ya en 

vista de lo dispuesto en el artículo 134 Fb, el convenio no puede votarse hoy, 

porque el acuerdo de acreedores no se puso a disposición para su inspección 

ocho días antes de esta reunión. El síndico no está de acuerdo. El juez de la 

quiebra dijo que en este caso, en vista de la secuela, se puede dejar en el medio. 

Informe del síndico 

 

13. A continuación, el síndico informa sobre la situación del patrimonio. Su 

informe se adjunta a la presente acta (anexos 7a y 7b). 

 

Comité de acreedores 

 

14. El juez de la quiebra mencionó que se había nombrado una junta 

provisional de acreedores mediante una decisión de fecha 11 de agosto de 2020. 

Dicha comisión provisional está compuesta actualmente por M.F. Murray, 

Rafael Moscarella y Herminio Nieto. El Sr. Murray está consultando a la junta 

sobre el nombramiento de una comisión de acreedores definitiva. El Sr. Murray 

dice que ya no está disponible. Después de que Yasmir Pineda se declaró 

dispuesta, el juez supervisor nombra a Yasmir Pineda, Rafael Moscarella y 

Herminio Nieto miembros del comité definitiva de acreedores. 

 

Otros 

 

15. El Sr. Murray quiere decir algo sobre el proceso a seguir en relación con 

el acuerdo. El Grupo Cartera quiere convocar sesiones informativas, ya sea en 

Venezuela o en línea. En ellas se podrán abordar preguntas y sugerencias antes 

de la votación. 

 

16. Herminio Nieto se refiere a las preguntas críticas que ha enviado por 

correo electrónico al síndico esta mañana (Anexo 8). Afirma que deben 

evitarse retrasos innecesarios y considera muy largo el plazo propuesto por el 

síndico para la continuación de la reunión de verificación. 

 

17. El juez supervisor dice que sólo hay 1 oportunidad de votar sobre un 

acuerdo de acreedores. BdO / Cartera debe ofrecer el mejor convenio posible 

para maximizar las posibilidades de éxito. El acuerdo presentado ahora puede 

ajustarse y mejorarse en parte sobre la base de las sugerencias ya formuladas 

y aún no recibidas por Cartera (por correo electrónico al Sr. Murray, con 

copia al síndico). Las prisas no son aconsejables, un aplazamiento hasta 

mayo de 2024 parece apropiado. 

 

18. El Sr. Moscarella está de acuerdo con esto último. 

 



 

 

 

 

 

 

 

19. Carlos Anselmi cree que el acuerdo debería incluir una opción para 

que los acreedores (más pequeños) reciban su compensación directamente, 

con un "recorte" si es necesario. 

 

20. El Sr. Hung dijo que podía ayudar al síndico con un sistema con 

modelos de poderes. 

 

21. El Sr. Welten pregunta si el síndico ha pensado en la responsabilidad 

y en investigar las opciones de recuperación. Por supuesto, dice el síndico, 

pero la atención se centra en el convenio de acreedores y, sin fondos, la 

investigación no es posible. 

 

22. El Sr. Welten dice que el director de la quiebra debería haber estado 

presente en la reunión. No había más directores en funciones en el momento 

de la declaración de la quiebra, dice el síndico. 

 

23. El juez supervisor subrayó la importancia de que no haya motivos de 

denegación, tal como se contempla en el artículo 148 Fb, y, en particular, de 

que se garantice el cumplimiento del acuerdo. 

 

24. El Sr. Murray afirma que si los acreedores reciben una compensación 

completa, no puede ser motivo de denegación que se mantengan las 

prestaciones. 

 

25. En respuesta a los comentarios del Sr. Welten y a una pregunta del 

juez supervisor, el Sr. Murray dijo que parte de la cartera de Farringdon 

pertenecía a la quiebra y que era la quiebra por cuyas instrucciones 

Farringdon tenía la cartera. Según el Sr. Murray, Cartera lo había confirmado 

anteriormente. Esta parte de la cartera, según el Sr. Murray, es suficiente para 

compensar a todos los acreedores. 

 

A continuación, el juez supervisor aplazó la reunión hasta el 27 de mayo de 

2024, a las 10.30 horas, para la continuación de la verificación (los créditos 

tardíos, los créditos provisionalmente impugnados) y para votar sobre el 

acuerdo de acreedores (modificado o no), previo dictamen escrito del síndico 

y de la junta de acreedores a que se refiere el artículo 135 Fb. 

 

Del que se ha elaborado este informe oficial. 

 

 

 

[Firmas] 

 



Aanwezigen op de vergadering

1. Olga Kostrzewski

2. Robert Frans .9)

3. Rafael Gutierrez 2?

4. Carlos Luis Bello Anselmi

5. Carlos Calderon Arias

6. Roberto Hung

7. Herminio Nieto (Crediteurencommissie)

8. Carely dcl Carmen Valentin Morles (Cartera)

9. Armando Hurtado Vezga (Cartera)

10, Felix Ferrer Salas (Cartera)

11 Rafael Alvaro Ram irez Pulido (Cartera)

12. Mirto F. Murray (Cartera)
?

13. Sucena A. Hortencia (Cartera) &?>

14. Antonio Ramirez Uzcátegui (Cartera)

15. Juan José Delgado (Cartera) 9,

16. Yasmir Pineda (Cartera)

17. William Branz

18. Jose Gregorio

19. Ninusca Frans / Spigt 524 t— LJsZ_C_k-.

20. Lucas Guillermo Rodriguez Alvarez

21. Wilerma Rivero

22. FCW Legal , t
23. Mr. Braam

24. Mr. Carrega

25. Mr. De Cuba Wever

26. Julie Acosta

0



27. Mr. Bokkes

28. Mr. Huizing

29. Tarquino J. Villasmil

30. HEBERTO ROQUE RAMIREZ

31. Despacho de Abogados Gil & Rosas

32. Ramphis Espino (Curator/bewindvoerder Plus Capital Market)

33. Jose Demian ç
Aanwezigen via videocall

34. Roberto Parilli (Anauco)

35. Rafael Moscarella (Crediteurencommissie)
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VERIFICATIEVERGADERING EN
VERIFICATIE VAN VORDERINGEN

IN HET FAILLISSEMENT VAN
BANCO DEL ORINOCO N.V. (“BdO’),

zaaknummer CUR2OI 903643

Datum: 11 december2023

Opmerkingen curator mr. M.R.B. Gorsira

Bij beschikking van 26 oktober 2023 heeft de R-C de datum van de veriticatievergadering op 11
december 2023 om 10.30 uur en de uiterste datum voor indiening van vorderingen bepaald op 22
november 2023. AIle crediteuren met bekende e-mailadressen zijn hierover per e-mail
geinformeerd. Verder zijn er op 3 en 1 november 2023 advertenties geplaatst in de Landscourant,
het AD en op 3 november 2023 in een 3-tal landelijk verspreide Venezolaanse dagbladen.

Crediteurenhlist

Op 1 december 2023 is de lijst met boedeicrediteuren en voorlopig erkende en betwiste crediteuren
ter griffie gedeponeerd. Alle op doze Iijst vermelde crediteuren zijn hierover per e-mail
geinformeerd. Er is gebleken dater in do gedeponeerde Iijst van voorlopig erkende crediteuren wat
fouten, zoals dubbeltellingen zijn geslopen. Om die reden leg 1k hierbij een gecorrigeerde
crediteurenlijst over. Het gaat hier om de volgende zes crediteuren/rekeninghouders vernield op de
gedeponeerde Iijst:

Veder zijri de boedelvorderingen van de BdO werknemers naar boven bijgesteld omdat ik eerder
verzuimd had het pro rata deel van de 1 3 maand en van de vakantietoelage mee te nemen. Dat
heb ik nu aangepast.

Daarnaast zijn er een zestal crediteuren die hun vordering vOOr 22 november 2023 hebben
ingediend maar die niet op de op 1 december 2023 gedeponeerde lijst van voorlopig erkende
crediteuren zijn opgenomen. Deze crediteuren zijn aisnog aan het eind van de lijst van voorlopig
erkende crediteuren toegevoegd.

Aankondiciina verificatievergaderirig

Crediteurnummer

2121 geschrapt staat al op 387

766 geschrapt staat al op 636

1449 geschrapt staat at op 1279

1606 geschrapt staat al op 2238

1635 geschrapt staat al op 1614

1947 geschrapt staat al op 692

1,
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Tenslotte zijn er enkele crediteuren van de Iijst van voorlopig betwiste crediteuren geschrapt omdat
zij a! op de Iijst van voorlopig erkende crediteuren zijn opgenomen. Er was wat verwarring over de
namen van de betrokken crediteuren.

Naaekomen vorderinpen van rekeninghouders /crediteuren

Na 22 november 2023 hebben zich nog een groot aantal Venezolaanse rekeninghouders met hun
vordering bij mU gemeld. Alleen zij die zich in de periode 23 tIm 29 november 2023 hebben gemeld
zijn nog op de op 1 december 2023 gedeponeerde lijst verrneld. In de periode 30 november t/m 8
december 2023 hebben zich nog honderden nieuwe rekeninghouders gemeld.

1k leg hier een lijst over van alle in de periode 23 november tIm vrijdag 8 december 2023 te 18.00
uur nagekomen vorderingen. Het gaat orn totaal 314 nieuwe crediteuren en dagelijks tot en met
vandaag melden zich nog steeds nieuwe crediteuren met een verzoek tot verificatie. Het overgrote
deel van deze nagekornen vorderingen heb ik nog niet op hun juistheid kunnen beoorde!en. Veelal
ontbreken ook nog de voor verificatie relevante stukken.

1k wil deze groep van nagekornen crediteuren/rekeninghouders en de honderden rekeninghouders
die zich flog niet bU mij gemeld hebben, toch nog de gelegenheid geven hun vorderingen ter
verificatie in te dienen. Het gaat hier om een groep rekeninghouders die bij elkaar toch bijna USD
86 miljoen aan potentiele vorderingen vertegenwoordigd.

Daarbij komt dat veel rekeninghouders of niet of vaak heel of te laat bekend zijn geworden met de
uiterste datum voor indiening van hun vordering, omdat ik van een groot deel van deze
rekeninghouders vaak geen e-mailadres of een oud e-mailadres had en de advertenties met de
aankondiging van de verificatievergadering en de uiterste indieningdatum voor vorderingen in
Venezuela pas op 3 november 2023 zijn verschenen. En, zo blijkt, de meeste nagekomen
crediteuren/rekeninghouders die advertentie vaak niet hebben opgemerkt.

Om die verificatie alsnog mogelijk te maken, zou de verificatievergadering en de verdere verificatie
van vorderingen moeten warden aangehouden. Wat mij betreft zou dat tot ergens in de tweede helft
van mei 2024 moeten zijn. Dat zou mij genoeg tijd geven am deze nagekomen vorderingen op hun
validiteit te controleren en -voor zover aan de orde- aisnog te kunnen verifieren.

Bijkomend voordeel van deze aanhouding is. dat Cartera en de crediteuren de tijd krijgen om over
de inhoud het gedeponeerde akkoord te onderhandelen en van gedachten te wisselen in de hoop
dat er uiteindelijk een akkoord ter stemming voorligt, waar niet alleen de gekwalificeerde
meerderheid van de crediteuren, maar uiteindelijk oak het Gerecht bij de homologatie hun zegen
kunnen geven.
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CLAIMS ADMISSION MEETING AND
VERIFICATION OF CLAIMS
IN THE BANKRUPTCY OF

BANCO DEL ORINOCO S.A. (“BdO),
case number CUR201903648

Date: December 11, 2023

Comments receiver Mr. M.R.B. Gorsira

Notice of claims admission meeting

By order dated October 26, 2023, the supervisory judge set the date of the claims admission
meeting on December 11, 2023 at 10:30 am. and the deadline for submission of claims on
November 22, 2023. All creditors with known email addresses were informed by email. In addition,
advertisements were placed in the Landscourant, the AD on November 3 and November 1,2023
and in 3 nationally distributed Venezuelan newspapers on November 3, 2023.

List of creditors submitted on December 1, 2023

On December 1, 2023, the list of estate creditors and provisionally admitted and disputed creditors
was fiied at the Court’s registry. All creditors on this list were informed by e-mail. It has turned out
that some errors, that is double entries, have crept into the filed list of provisionally admitted
creditors/accountholders. For that reason, I hereby submit a corrected list of creditors. It concerns
the following six creditorsiaccount holders mentioned on the filed list:

Creditor’s number

2121 deleted already included in 387

766 deleted already included in 636

1449 deleted already included in 1279

1606 deleted already included in 2238

1635 deleted already included in 1614

1947 deleted already inciuded in 692

Furthermore, the estate claims of the BDO employees have been adjusted upwards because I had
previously neglected to include the pro rata portion of the 1 3 month and of the vacation allowance.
I have now adjusted that.

In addition, there are about six creditors who filed their claims before November 22, 2023 but were
not included in the list of provisionally recognized creditors submitted on December 1, 2023. These
creditors have now been added to the end of the list of provisionally recognized creditors.

1
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Finally, some creditors have been removed from the list of provisionally contested creditors because
they are already included in the list of provisionally recognized creditors. There was a contusion
with their names.

Subsequent claims from account holders/creditors

After November 22, 2023, a large number of Venezuelan account holders still reported to me with
their claim. Only those who came forward in the period November23 to 29, 2023 are still on the list
tiled on December 1, 2023. In the period November30 to December 8, 2023, hundreds more new
account holders have come forward.

I submit herewith a list of all the claims submitted to me in the period November23 through Friday,
December 8, 2023 at 6 p.m. It concerns a total of 314 new creditors and daily up to and including
today new creditors are still reporting with a request for verification. I have not yet been able to
assess the accuracy of the majority of these late claims. In many cases the documents relevant for
verification are still missing.

I would still like to give this group of late creditors/account holders and the hundreds of account
holders who have not yet reported to me the opportunity to submit their claims for verification. This
is a group of account holders that together represent nearly USD 84 million in potential claims.

In addition, many account holders either did not or often became aware of the claim filing deadline
very or too late, because I often did not have an e-mail address or an old e-mail address of a large
portion of these account holders, and the advertisements announcing the verification meeting and
the claim filing deadline in Venezuela did not appear until November 3, 2023. And, as it turns out,
most defaulted creditors/account holders often did not notice that advertisement.

For that verification to still be possible, the verification meeting and further verification of claims
would have to be postponed. As far as lam concerned, that should be until sometime in the second
half of May 2024. That would give me enough time to check these late claims for their validity and
-to the extent applicable- still be able to verify them.

An additional advantage of this postponement is, that Cartera and the creditors will have time to
negotiate and exchange views on the content of the submitted composition plan in the hope that
eventually a composition plan will come up for a vote, where not only the qualified majority of the
creditors, but ultimately also the Court can give their blessing at the homologation/confirmation.
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Name / Nombre:  Banco del Orinoco N.V. 
Date of incorporation / Fecha de incorporación:  17 July 1987 
Adress / Dirección: Windstraat 3 1st floor, Handelskade
Bankruptcy number / Número de quiebra:  CUR201903648 
Date of bankruptcy / Fecha de quiebra:  4 October 2019 
Receiver / Síndico:  mr. Michiel R.B. Gorsira 
Supervisory judge / Juez supervisor:  mr. P.E. de Kort 

No. Name creditor | Nombre acreedor Description | Descripción  Amount in | Monto en USD  Amount in | Monto en ANG 

1 Bankruptcy receiver
Assesed bankruptcy fees and bankruptcy costs up to and 
including 13 October 2023  USD                        480,379.36  ANG                         855,075.26 

2 Central Bank of Curacao and Sint Maarten Expenses Central Bank emergency measure  USD                          30,970.08  ANG                           55,126.75 

3 Mahesh K. Mukhi Rent September till December 2019 and January 2020  USD                          37,516.85  ANG                           66,780.00 

4 Jochanella V.M. Balentina
Salary September 2019, 6 weeks notice period and pro rata 
13th month and holiday pay.  USD                            6,936.04  ANG                           12,346.15 

5 Gerrel N. Bernardina
Salary September 2019, 6 weeks notice period and pro rata 
13th month and holiday pay.  USD                            6,473.64  ANG                           11,523.08 

6 Julisca M. Dambruck
Salary September 2019, 6 weeks notice period and pro rata 
13th month and holiday pay.  USD                            5,780.03  ANG                           10,288.46 

7 Jennifer D. Donker
Salary September 2019, 6 weeks notice period and pro rata 
13th month and holiday pay.  USD                            6,473.64  ANG                           11,523.08 

8 Jaimie Z. Evers
Salary September 2019, 6 weeks notice period and pro rata 
13th month and holiday pay.  USD                          13,409.68  ANG                           23,869.23 

9 Deborah J. Francees
Salary September 2019, 6 weeks notice period and pro rata 
13th month and holiday pay.  USD                            5,780.03  ANG                           10,288.46 

10 Anyrhee C.M.B. Fundador
Salary September 2019, 6 weeks notice period and pro rata 
13th month and holiday pay.  USD                            8,138.29  ANG                           14,486.15 

11 Ziagnee M.A. Kowsoleea
Salary September 2019, 6 weeks notice period and pro rata 
13th month and holiday pay.  USD                          11,560.07  ANG                           20,576.92 

12 Shamira O.C. Leolina
Salary September 2019, 6 weeks notice period and pro rata 
13th month and holiday pay.  USD                          10,750.86  ANG                           19,136.54 

13 Thavyanne S. Mathilda
Salary September 2019, 6 weeks notice period and pro rata 
13th month and holiday pay.  USD                            8,138.29  ANG                           14,486.15 

14 Livienne V. Monte
Salary September 2019, 6 weeks notice period and pro rata 
13th month and holiday pay.  USD                            6,473.64  ANG                           11,523.08 

15 Marquina P.M. Onofra
Salary September 2019, 6 weeks notice period and pro rata 
13th month and holiday pay.  USD                          10,982.07  ANG                           19,548.08 

16 Janela I. Pereira
Salary September 2019, 6 weeks notice period and pro rata 
13th month and holiday pay.  USD                            6,612.36  ANG                           11,770.00 

17 Milady J. Pereira
Salary September 2019, 6 weeks notice period and pro rata 
13th month and holiday pay.  USD                            6,473.64  ANG                           11,523.08 

18 Djorgiane D. Richardson
Salary September 2019, 6 weeks notice period and pro rata 
13th month and holiday pay.  USD                            5,780.03  ANG                           10,288.46 

19 Stacey C.A. Sampson
Salary September 2019, 6 weeks notice period and pro rata 
13th month and holiday pay.  USD                            6,936.04  ANG                           12,346.15 

20 Riordan R.E. Satornilia
Salary September 2019, 6 weeks notice period and pro rata 
13th month and holiday pay.  USD                            6,103.72  ANG                           10,864.62 

21 Jean-Drelica K. Sling-Principaal
Salary September 2019, 6 weeks notice period and pro rata 
13th month and holiday pay.  USD                            5,780.03  ANG                           10,288.46 

22 Regiline S.E. Sluis
Salary September 2019, 6 weeks notice period and pro rata 
13th month and holiday pay.  USD                            9,248.06  ANG                           16,461.54 

23 Elton G. Steenbaar
Salary September 2019, 6 weeks notice period and pro rata 
13th month and holiday pay.  USD                          10,982.07  ANG                           19,548.08 

24 Miljelvischka M.M.A. Taylor-Andrade
Salary September 2019, 6 weeks notice period and pro rata 
13th month and holiday pay.  USD                          10,750.86  ANG                           19,136.54 

25 Eartha A. Thode
Salary September 2019, 6 weeks notice period and pro rata 
13th month and holiday pay.  USD                          11,560.07  ANG                           20,576.92 

26 Nicole D.G. Thode
Salary September 2019, 6 weeks notice period and pro rata 
13th month and holiday pay.  USD                            5,780.03  ANG                           10,288.46 

27 Anchuelic C. Tomasa
Salary September 2019, 6 weeks notice period and pro rata 
13th month and holiday pay.  USD                            8,323.25  ANG                           14,815.38 

28 Vanessa C. Winklaar
Salary September 2019, 6 weeks notice period and pro rata 
13th month and holiday pay.  USD                            6,612.36  ANG                           11,770.00 

29 Tamo Cohen Vera Pro rata 13th month and holiday pay.  USD                            6,134.83  ANG                           10,920.00 

 USD                        756,839.94  ANG                      1,347,175.09 

No. Name creditor | Nombre acreedor Description | Descripción  Amount in | Monto en USD  Amount in | Monto en ANG 

1  Not applicable

 USD                                       -    ANG                                       -   

Creditors List | Lista de Acreedores
Provisionally admitted claims | Reclamos provisionalmente admitidos

Estate claims | Reclamaciones patrimoniales

Total estate claims | Total Reclamaciones patrimoniales

Preferential claims | Reclamaciones preferenciales (preferente vorderingen )

Total preferential claims | Total reclamaciones preferenciales

Privileged claims / Reclamaciones privilegiadas (bevoorrechte vorderingen ) (3:288 BW)



No. Name creditor | Nombre acreedor Description | Descripción  Amount in | Monto en USD  Amount in | Monto en ANG 

1  Not applicable

 USD                                       -   

No. Name creditor | Nombre acreedor Description | Descripción  Amount in | Monto en USD  Amount in | Monto en ANG 

1 Productive Business Solutions (Curacao) B.V. Rent printer/copy machine + paper  USD                            3,409.27  ANG                             6,068.50 

2 TCA Services corp. Invoice numbers: 3004, 3005, 3020, 3021, 3029, 3037, 3038  USD                          11,352.00  ANG                           20,660.64 

3 Securitas Antias B.V.
Invoice numbers: 520-00151092 / 520-00152918 / 520-
00127253 / 520-00137666 / 520-00150773 / 520-00152568  USD                               893.26  ANG                             1,590.00 

4 HBN Law Invoices 52820, 52867, 52930  USD                          72,285.92  ANG                         131,560.37 

5 HOLT Financial Services & Regulatory Consulting Invoice #4 (Attorney-in-Fact Services)  USD                            4,917.44  ANG                             8,949.74 

6 LDM technology group Invoices 19-10186 en 19-10179  USD                            3,295.53  ANG                             5,866.04 

7 Refinitiv Transaction number 96771563  USD                            3,360.00  ANG                             6,115.20 

8 Miraila Hermanus (Taxi) Taxi services  USD                            1,416.00  ANG                             2,577.12 

9 Djimanca Travel & Tours B.V. Invoice 1267  USD                               278.09  ANG                                495.00 

10 Renaissance Curacao Resort & Casino Invoice number 139399  USD                            2,762.32  ANG                             5,027.42 

11 Curacao Office Systems  USD                               239.74  ANG                                426.73 

12 Aqualectra  USD                            3,364.60  ANG                             5,988.99 

13 AQUASOL Invoice September  USD                               383.20  ANG                                682.10 

14 Central Bank of Curacao and Sint Maarten Claim based on article 49b, section 1 LTBK  USD                        207,883.73  ANG                         370,033.04 

 USD                        315,841.10  ANG                         566,040.90 

No. Name creditor | Nombre acreedor Description | Descripción  Amount in | Monto en USD  Amount in | Monto en ANG 

CREDITORS REPRESENTED BY CARELY VALENTIN, ARMANDO HURTADO VEZGA, FELIX FERRER SALAS AND RAFAEL ALVARO RAMIREZ PULIDO
No. Name creditor | Nombre acreedor Description | Descripción  Amount in | Monto en USD  Amount in | Monto en ANG 

15 nr 221330  USD                            2,964.86  ANG                             5,396.05 

16 nr 218008  USD                            1,551.92  ANG                             2,824.49 

17 nr 221060  USD                            2,319.56  ANG                             4,221.60 

18 nr 400048  USD                            9,919.75  ANG                           18,053.95 

19 nr 218686  USD                        110,107.76  ANG                         200,396.12 

20 nr 216263  USD                        126,245.09  ANG                         229,766.06 

21 nr 207960 / 313629  USD                        253,712.31  ANG                         461,756.40 

22 nr 210260  USD                            5,853.48  ANG                           10,653.33 

23 nr 500968  USD                          53,879.74  ANG                           98,061.13 

24 nr 212078  USD                               209.96  ANG                                382.13 

25 nr 505442 / 311640  USD                            7,864.87  ANG                           14,314.06 

26 nr 503011  USD                            1,972.62  ANG                             3,590.17 

27 nr 221399  USD                            2,302.92  ANG                             4,191.31 

28 nr 502975  USD                                 15.43  ANG                                  28.08 

29 nr 507638  USD                            3,460.06  ANG                             6,297.31 

30 nr 212843 /321687 / 322118  USD                          69,962.18  ANG                         127,331.17 

31 nr 214417 /317551 / 322768  USD                        111,554.15  ANG                         203,028.55 

32 nr 221070  USD                          18,820.06  ANG                           34,252.51 

33 nr 212471  USD                        138,414.44  ANG                         251,914.28 

34 nr 210904  USD                          11,072.42  ANG                           20,151.80 

Unsecured claims of account holders presented before or on 22 November 2023 | Reclamaciones no garantizadas de titulares de cuentas presentadas antes de 22 Noviembre 2023

Unsecured claims other than account holders | Reclamaciones no garantizadas distintas de los titulares de cuentas

Total unsecured claims other than accountholders | Total reclamaciones no garantizadas distintas de los titulares de cuentas

Total privileged claims | Total reclamaciones privilegiadas



35
nr 206358 / USP97475AP55 / USP97475AN08 / 
USP17625AC16  USD                          85,462.35  ANG                         155,541.48 

36 nr 213976 / 318792 / 319747 / 320315 / 321597 / 322492  USD                        110,232.82  ANG                         200,623.73 

37 nr 213463  USD                        111,343.75  ANG                         202,645.63 

38 nr 316941 / 204631 / 319431 / 316941  USD                     1,436,240.93  ANG                      2,613,958.49 

39 nr 212470 / 312275 / 314927/ 315848/ 315931  USD                        802,592.07  ANG                      1,460,717.57 

40 nr 206552 / 322867  USD                        372,733.95  ANG                         678,375.79 

41 nr 220287  USD                               236.39  ANG                                430.23 

42 nr 503540  USD                          18,830.84  ANG                           34,272.13 

43 nr 507424  USD                            1,659.23  ANG                             3,019.80 

44 nr 214555 / 319368 / 317031 / 323072  USD                        127,045.90  ANG                         231,223.54 

45 nr 218586  USD                          10,893.28  ANG                           19,825.77 

46 nr 214562 / 315320 / 322486 / 322701  USD                        570,151.28  ANG                      1,037,675.33 

47 nr 219722 / 310653  USD                          77,339.37  ANG                         140,757.65 

48 nr 205477 / 310886 / 311511  USD                          74,730.67  ANG                         136,009.82 

49 nr 205773 / 318638  USD                          54,090.91  ANG                           98,445.46 

50 nr 210622 / 215016 / 210622  USD                        223,663.37  ANG                         407,067.33 

51 nr 504529 / 322881  USD                        169,683.80  ANG                         308,824.52 

52 nr 218879  USD                          21,793.26  ANG                           39,663.73 

53 nr 213616 / 315487  USD                        202,541.61  ANG                         368,625.73 

54 nr 213416 / 315489 / 315655 318087  USD                        665,451.63  ANG                      1,211,121.97 

55 nr 220898 / 322417  USD                            3,335.54  ANG                             6,070.68 

56 nr 501784 / 315155 / 312078  USD                          12,125.96  ANG                           22,069.25 

57 nr 219458 / 320997 / 322952  USD                        210,765.09  ANG                         383,592.46 

58 nr 208616 / 311779 / 321401 / 321569 / Claim number 13467  USD                     2,479,550.27  ANG                      4,512,781.49 

59 nr 212097  USD                          71,104.15  ANG                         129,409.55 

60 nr 204729  USD                            1,521.22  ANG                             2,768.62 

61 nr 209515  USD                          21,776.26  ANG                           39,632.79 

62 nr 211615 / 322899  USD                        128,790.20  ANG                         234,398.16 

63 nr 209159  USD                          36,302.54  ANG                           66,070.62 

64 nr 210239  USD                            5,628.88  ANG                           10,244.56 

65 nr 502393 / 321919 /321920 / 322208 / 322527  USD                        843,997.42  ANG                      1,536,075.30 

66 nr 507039  USD                     1,763,804.62  ANG                      3,210,124.41 

67 nr 501823/ 314935 / 314935 / 317933 / 322557  USD                        111,795.46  ANG                         203,467.74 

68 nr 212717 / 315226 / 317119 / 318085  USD                        754,861.37  ANG                      1,373,847.69 

69 nr 400006  USD                          43,933.04  ANG                           79,958.13 

70
nr 221209 / 322767 / 322786 / 322785 / 323099 / 323100 / 
3231001 / 3231002  USD                        778,526.05  ANG                      1,416,917.41 

71 nr 219677 / 321085  USD                            6,513.36  ANG                           11,854.32 

72 nr 221253  USD                     1,209,149.61  ANG                      2,200,652.29 

73 nr 506827  USD                            1,720.99  ANG                             3,132.20 

74 nr 507101  USD                            4,008.06  ANG                             7,294.67 

75 nr 212737  USD                                   8.50  ANG                                  15.47 



76 nr 216144  USD                          21,564.09  ANG                           39,246.64 

77 nr 211991 / 319484 / 322512  USD                        509,540.55  ANG                         927,363.80 

78 nr 501857  USD                        185,514.06  ANG                         337,635.59 

79 nr 212793  USD                          23,769.85  ANG                           43,261.13 

80 nr 218001  USD                            6,698.35  ANG                           12,191.00 

81 nr 315826 / 315826  USD                        598,581.00  ANG                      1,089,417.42 

82 nr 220327  USD                          15,453.45  ANG                           28,125.28 

83 nr 218170  USD                            2,415.87  ANG                             4,396.88 

84 nr 216329  USD                        110,321.50  ANG                         200,785.13 

85 nr 214863 / 321510  USD                            4,478.92  ANG                             8,151.63 

86 nr 214083 / 316216  USD                        436,785.86  ANG                         794,950.27 

87 nr 217880  USD                          31,852.51  ANG                           57,971.57 

88 nr 213370  USD                          26,891.82  ANG                           48,943.11 

89 nr 219631  USD                            7,188.19  ANG                           13,082.51 

90
nr 218613 / 322249 / 322263 / 322681 / 322683 / 322811 / 
322862 / 322906  USD                     1,718,028.55  ANG                      3,126,811.96 

91 nr 221079  USD                            2,732.22  ANG                             4,972.64 

92 nr 218578  USD                            5,982.51  ANG                           10,888.17 

93 nr 217729  USD                               288.14  ANG                                524.41 

94 nr 220615  USD                                   0.84  ANG                                    1.53 

95 nr 504486  USD                               978.84  ANG                             1,781.49 

96 nr 212819 / 322732  USD                          88,566.39  ANG                         161,190.83 

97 nr 212234 / 313889/ 316640  USD                          25,571.30  ANG                           46,539.77 

98 nr 212016 / 313456/ 322010  USD                        254,395.38  ANG                         462,999.59 

99 nr 212990 / 322425  USD                          13,519.44  ANG                           24,605.38 

100 nr 219739 / 321113  USD                        321,805.78  ANG                         585,686.52 

101 nr 205812  USD                            5,288.87  ANG                             9,625.74 

102
nr 214284 /315938 / 316950 / 317392 / 317554 / 317760 / 
318402  USD                        614,057.45  ANG                      1,117,584.56 

103 nr 221255 / 322857  / 323082  USD                     7,607,921.08  ANG                    13,846,416.37 

104 nr 501810  USD                            4,892.14  ANG                             8,903.69 

105 nr 219465 / 323090 / 323093  USD                        121,267.19  ANG                         220,706.29 

106
nr 216621 / 318886 / 319333 / 318252/ 319783 / 321003 / 
321318 /321749  USD                          45,892.58  ANG                           83,524.50 

107 205251  USD                          31,240.87  ANG                           56,858.38 

108 nr 21663  USD                        960,075.96  ANG                      1,747,338.25 

109 nr 218941  USD                            1,442.77  ANG                             2,625.84 

110 nr 210972  USD                        165,055.37  ANG                         300,400.77 

111 nr 214413  USD                     1,740,490.51  ANG                      3,167,692.73 

112 nr 219144  USD                        309,823.46  ANG                         563,878.70 

113 nr 211830 / 318893 / 314989  USD                        164,729.82  ANG                         299,808.27 

114 nr 211901 / 318094 / 322751  USD                        516,630.45  ANG                         940,267.42 

115 nr 217217/ 317887  USD                     1,431,445.24  ANG                      2,605,230.34 

116 nr 208084 / 318614 / 321643 / 317844  USD                        560,633.62  ANG                      1,020,353.19 



117 nr 217600 / 318368  USD                          76,278.61  ANG                         138,827.07 

118 nr 218229 / 322585  USD                        147,410.84  ANG                         268,287.73 

119 nr 220587/ 322060 / 32261  USD                        121,331.80  ANG                         220,823.88 

120 nr 217976  USD                            1,805.46  ANG                             3,285.94 

121 nr 214297/ 314503  USD                          12,727.40  ANG                           23,163.87 

122 nr 504174  USD                            9,978.50  ANG                           18,160.87 

123 nr 210199/ 311242 / 317303/ 317371/ 320338/ 320351  USD                        625,159.19  ANG                      1,137,789.73 

124
nr 213672/ 319119/ 315387/ 317397/ 318052/321757/ 322484/ 
322756/323057/323073  USD                     1,201,268.83  ANG                      2,186,309.27 

125 nr 507428  USD                            2,032.69  ANG                             3,699.50 

126 nr 318902/ 318902/ 319160 / 320811  USD                        289,793.21  ANG                         527,423.64 

127 nr 215337 / 322852  USD                        225,797.80  ANG                         410,952.00 

128 nr 219377 / 322420  USD                        995,662.89  ANG                      1,812,106.46 

129 nr 220731  USD                          37,669.65  ANG                           68,558.76 

130 nr 216334  USD                            5,880.12  ANG                           10,701.82 

131 nr 504796  USD                        158,956.74  ANG                         289,301.27 

132 nr 211614 / 322909  USD                            3,027.58  ANG                             5,510.20 

133 nr 502779/ 323061/ 323081  USD                        726,467.71  ANG                      1,322,171.23 

134 nr 221414  USD                        105,059.98  ANG                         191,209.16 

135 nr 215372 / 315490  USD                        376,020.90  ANG                         684,358.04 

136 nr 218685 / 322868 / 322913  USD                        410,135.54  ANG                         746,446.68 

137 nr 214367 / 316942  USD                        451,861.21  ANG                         822,387.40 

138 nr 215628 / 315951  USD                     1,799,526.75  ANG                      3,275,138.69 

139 nr 209746 / 322652  USD                        368,602.71  ANG                         670,856.93 

140 nr 210195 / 317548 / XS0294364954  / XS0294367205  USD                        868,910.14  ANG                      1,581,416.45 

141 nr 214099  USD                        225,462.17  ANG                         410,341.15 

142 nr 214689 / 316986  USD                          18,606.39  ANG                           33,863.63 

143 nr 205526 / 320287  USD                        230,864.96  ANG                         420,174.23 

144 nr 219373 / 322980  USD                          13,220.63  ANG                           24,061.55 

145 nr 213904 / 314713 / 322245  USD                        250,773.49  ANG                         456,407.75 

146 nr 220921  USD                          15,252.62  ANG                           27,759.77 

147 nr 221216 / 322779 / 322793 / 322870  USD                        444,588.16  ANG                         809,150.45 

148 nr 219132 / 322088 / 322597  USD                        375,365.92  ANG                         683,165.97 

149 nr 208584  USD                               932.76  ANG                             1,697.62 

150 nr 215450  USD                          26,125.98  ANG                           47,549.28 

151 nr 215182 / 315420 / 316505  USD                          49,724.41  ANG                           90,498.43 

152 nr 215523  USD                            6,062.30  ANG                           11,033.39 

153 nr 221265  USD                               140.00  ANG                                254.80 

154 nr 217484  USD                        184,376.85  ANG                         335,565.87 

155 nr 216019 / 321952  USD                          39,114.85  ANG                           71,189.03 

156 nr 215601 / 318949 / 318954 / 320633/ 321187 / 321324  USD                          49,856.61  ANG                           90,739.04 

157 nr 217973  USD                            2,787.36  ANG                             5,073.00 



158 204960/ 310710  USD                            8,938.12  ANG                           16,267.38 

159 101062/ 3063 / 6622  USD                        322,927.05  ANG                         587,727.23 

160 507988  USD                            2,602.90  ANG                             4,737.28 

161 218589  USD                            3,863.51  ANG                             7,031.59 

162 216659  USD                        179,961.39  ANG                         327,529.73 

163 213879 / 316089 / 321217  USD                        680,027.97  ANG                      1,237,650.91 

164 217591/ 318447  USD                          30,590.52  ANG                           55,674.75 

165 212898  USD                        214,905.63  ANG                         391,128.25 

166 212740 / 322584  USD                          70,664.69  ANG                         128,609.74 

167 218337/ 319256 / 319257  USD                     1,557,857.34  ANG                      2,835,300.36 

168 208764 / 313001 / 311475  USD                     1,615,711.18  ANG                      2,940,594.35 

169 221238  USD                            1,703.80  ANG                             3,100.92 

170 220909  USD                          49,886.71  ANG                           90,793.81 

171 220142  USD                            4,913.80  ANG                             8,943.12 

172 221394 / 323087  USD                          50,526.67  ANG                           91,958.54 

173 216276 / 316905 / 317768 / 318257 / 321968  USD                        114,587.49  ANG                         208,549.23 

174 217352  USD                          47,886.76  ANG                           87,153.90 

175 221357 / XS0294364954 / XS0294367205  USD                            3,149.68  ANG                             5,732.42 

176 220999  USD                                   3.93  ANG                                    7.15 

177 216376  USD                            5,879.74  ANG                           10,701.13 

178 220199  USD                          15,928.97  ANG                           28,990.73 

179 221173  USD                          84,042.48  ANG                         152,957.31 

180 219973  USD                          44,045.06  ANG                           80,162.01 

181 322792  USD                        106,919.09  ANG                         194,592.74 

182 507119  USD                            5,087.59  ANG                             9,259.41 

183 211890  USD                          31,090.44  ANG                           56,584.60 

184 218701 / 320053  USD                          41,027.07  ANG                           74,669.27 

185 220503 / 321853  USD                          98,796.22  ANG                         179,809.12 

186 218123  USD                            1,303.28  ANG                             2,371.97 

187 206151  USD                          10,082.61  ANG                           18,350.35 

188 507747  USD                            2,358.06  ANG                             4,291.67 

189 213228 / 313331 / 319749 / 321764  USD                        145,420.78  ANG                         264,665.82 

190 214437 / XS0294364954 / XS0294367205  USD                          81,576.01  ANG                         148,468.34 

191 218702 / 320160  USD                          56,467.15  ANG                         102,770.21 

192 221312  USD                            2,747.80  ANG                             5,001.00 

193 221402  USD                            1,902.08  ANG                             3,461.79 

194 221001  USD                               356.27  ANG                                648.41 

195 507663 / 321983  USD                            4,512.83  ANG                             8,213.35 

196 215496  USD                        819,859.50  ANG                      1,492,144.29 

197 207418  USD                            8,911.51  ANG                           16,218.95 

198 204461 / 316764 / 316769  USD                          26,320.08  ANG                           47,902.55 



199 215457 / 322393 / 322707  USD                        141,008.98  ANG                         256,636.34 

200 221064  USD                          27,936.25  ANG                           50,843.98 

201 220458  USD                            3,275.18  ANG                             5,960.83 

202 213023 / 309850 / 313400 / 319468 / 321175  USD                        290,113.48  ANG                         528,006.53 

203 207173  USD                        176,147.28  ANG                         320,588.05 

204 214082  USD                        264,048.61  ANG                         480,568.47 

205 315287 / 315287  USD                        700,513.00  ANG                      1,274,933.66 

206 501531 / 318056  USD                        148,944.42  ANG                         271,078.84 

207 216306 / 322277  USD                        501,587.97  ANG                         912,890.11 

208 219737  USD                            5,722.84  ANG                           10,415.57 

209 214406 / 321147  USD                     1,782,353.94  ANG                      3,243,884.17 

210 507503  USD                            5,512.54  ANG                           10,032.82 

211 208361  USD                        203,172.45  ANG                         369,773.86 

212 221419 / 323088  USD                        490,166.72  ANG                         892,103.43 

213 204777  USD                                 56.95  ANG                                103.65 

214 216677 / 322094/ 322467 / 322827/ 323001 / 323075  USD                     1,887,260.42  ANG                      3,434,813.96 

215 215158  USD                          89,082.60  ANG                         162,130.33 

216
214285 / 315937 / 317224/ 317547/ 317553/ 317668/ 317685/ 
317804 / 317842/ 318306/ 322097  USD                     1,452,996.49  ANG                      2,644,453.61 

217 208835 / 315596  USD                          95,076.10  ANG                         173,038.50 

218 211350/ 321098  USD                     6,805,892.73  ANG                    12,386,724.77 

219 219238  USD                            3,462.70  ANG                             6,302.11 

220 214421  USD                        260,662.15  ANG                         474,405.11 

221 219172  USD                          54,317.26  ANG                           98,857.41 

222 210840  USD                            6,755.03  ANG                           12,294.15 

223 213588  USD                          30,387.53  ANG                           55,305.30 

224 215083  USD                        114,265.92  ANG                         207,963.97 

225 205402  USD                        133,307.52  ANG                         242,619.69 

226 212983  USD                        734,441.10  ANG                      1,336,682.80 

227 221193  USD                            1,477.92  ANG                             2,689.81 

228 212833  USD                          31,133.02  ANG                           56,662.10 

229 218574 / 320935 / 321365  USD                          46,571.66  ANG                           84,760.42 

230 SAV 207531  USD                            4,596.52  ANG                             8,365.67 

231 212104 / 321392  USD                        217,414.12  ANG                         395,693.70 

232 SAV 204893 + TD 310617  USD                          93,527.41  ANG                         170,219.89 

233 716204082  USD                          54,970.64  ANG                         100,046.56 

234 221099  USD                            3,251.53  ANG                             5,917.78 

235 220975  USD                            1,003.00  ANG                             1,825.46 

236 219063 / 322586  USD                          30,122.33  ANG                           54,822.64 

237 216374  USD                        199,536.80  ANG                         363,156.98 

238 507975 / 318774  USD                        324,334.90  ANG                         590,289.52 

239 211376  USD                            9,016.90  ANG                           16,410.76 



240 207355  USD                          26,428.58  ANG                           48,100.02 

241 505219  USD                        300,661.64  ANG                         547,204.18 

242 208720 / 321693  USD                        260,949.01  ANG                         474,927.20 

243 400113 / 312886  USD                          19,121.75  ANG                           34,801.59 

244 209271 / 313557 / 311550 / 321328  USD                        103,709.09  ANG                         188,750.54 

245 504514 / 321320 / 322973  USD                        295,853.56  ANG                         538,453.48 

246 218379  USD                        113,390.42  ANG                         206,370.56 

247 216009 / 322526  USD                          79,680.81  ANG                         145,019.07 

248 212663 / 315142 / 321268 / 321383/ 322675/ 322775  USD                        392,541.39  ANG                         714,425.33 

249 SAV 214694 /TDS 320040  USD                          10,932.30  ANG                           19,896.79 

250 220520 / 322197  USD                            7,576.05  ANG                           13,788.41 

251 213181 / 315952  USD                          10,155.71  ANG                           18,483.39 

252 219671 / 321114 / 321516  USD                        272,945.87  ANG                         496,761.48 

253
219092 / 319327 / 320313 / 320523/ 321476/ 321641/ 322019/ 
322695  USD                        253,775.28  ANG                         461,871.01 

254
218554 / 318871 / 319658 / 320159/ 320434/ 320792/ 321928 / 
322020  USD                        289,986.72  ANG                         527,775.83 

255 218587  USD                          53,133.07  ANG                           96,702.19 

256 211230 / 322979  USD                        115,304.71  ANG                         209,854.57 

257 219198 / 320387 / 321744  USD                          23,150.60  ANG                           42,134.09 

258 506959  USD                            3,322.68  ANG                             6,047.28 

259 505924  USD                          11,028.43  ANG                           20,071.74 

260 212813  USD                            5,080.94  ANG                             9,247.31 

261 220300  USD                            1,356.09  ANG                             2,468.08 

262 212365  USD                        426,793.56  ANG                         776,764.28 

263 216710 / 322591/ 322592/ 322593  USD                        344,164.17  ANG                         626,378.79 

264 213992  USD                            3,301.54  ANG                             6,008.80 

265 219861 / 321514  USD                        108,327.20  ANG                         197,155.50 

266 500204913 / 323123  USD                          38,472.26  ANG                           70,019.51 

267 217467 / 318321 / 322702 / 322704  USD                        154,661.85  ANG                         281,484.57 

268 211821 / 312122 / 312259 / 319851  USD                          38,769.06  ANG                           70,559.69 

269 218821 / 322962  USD                          44,792.11  ANG                           81,521.64 

270 216390  USD                        343,963.27  ANG                         626,013.15 

271 221267  USD                            1,916.71  ANG                             3,488.41 

272 220158  USD                               500.74  ANG                                911.35 

273 212575  USD                        106,910.85  ANG                         194,577.75 

274 207172 /  317791  USD                          37,197.19  ANG                           67,698.89 

275 204915 / 317703  USD                          89,342.37  ANG                         162,603.11 

276 211820 / 311611  USD                          20,633.41  ANG                           37,552.81 

277 210651 / 321412  USD                          29,029.73  ANG                           52,834.11 

278 218568 / 318765  USD                          10,947.72  ANG                           19,924.85 

279 213252 / 322897  USD                            6,895.38  ANG                           12,549.59 

280 214717 / 316383  USD                            7,629.13  ANG                           13,885.02 



281 217596  USD                          43,462.63  ANG                           79,101.99 

282 214342 / 322920  USD                          32,458.61  ANG                           59,074.67 

283 400255  USD                          55,543.03  ANG                         101,088.31 

284 219824  USD                          21,926.44  ANG                           39,906.12 

285 504808  USD                            8,667.78  ANG                           15,775.36 

286 218440  USD                          12,553.97  ANG                           22,848.23 

287 213899 / 320058 / 322600  USD                          39,510.66  ANG                           71,909.40 

288 214731 / 315397  USD                          13,622.77  ANG                           24,793.44 

289 220095  USD                          15,136.13  ANG                           27,547.76 

290 218876 / 322676  USD                          14,483.87  ANG                           26,360.64 

291 205480  USD                          24,917.40  ANG                           45,349.67 

292 503622  USD                            2,425.20  ANG                             4,413.86 

293 209363  USD                          22,404.18  ANG                           40,775.61 

294 216436  USD                          19,380.94  ANG                           35,273.31 

295 215861  USD                          85,599.01  ANG                         155,790.20 

296 SAV 216255 + TD 317402 + 318060 + 319881  USD                          64,254.68  ANG                         116,943.52 

297 221338  USD                          31,050.31  ANG                           56,511.56 

298 219854  USD                        393,446.65  ANG                         716,072.90 

299 214445 + 323006 + 323007 + 323018  USD                        397,004.03  ANG                         722,547.33 

300 210443 + 311098 + 316173  USD                          33,378.81  ANG                           60,749.43 

301 221282  USD                            5,859.08  ANG                           10,663.53 

302 220838  USD                            2,002.02  ANG                             3,643.68 

303 218002  USD                            1,993.85  ANG                             3,628.81 

304 213862  USD                            7,232.47  ANG                           13,163.10 

305  214412 + 314608  USD                        302,598.59  ANG                         550,729.43 

306 213822  USD                            3,030.78  ANG                             5,516.02 

307 315499  USD                     1,166,794.97  ANG                      2,123,566.85 

308 214938  USD                          59,734.98  ANG                         108,717.66 

309 221082  USD                            1,766.48  ANG                             3,214.99 

310 507440 + financial product 000322949  USD                          27,229.01  ANG                           49,556.80 

311 217990 + 320164  USD                          49,474.82  ANG                           90,044.17 

312 217987  USD                            2,168.57  ANG                             3,946.80 

313 Portfolio  8140538 (account 215759)  USD                        369,331.61  ANG                         672,183.53 

314 713203907 + deposits 312797, 317757, 713309686  USD                        107,502.25  ANG                         195,654.10 

315 213427 / 313775  USD                          11,529.86  ANG                           20,984.35 

316 208225  USD                          15,440.74  ANG                           28,102.15 

317 219369 / 319922 / 320193 / 320598  USD                          20,290.04  ANG                           36,927.87 

318 219666 / 320597  USD                            9,519.58  ANG                           17,325.64 

319 212536  USD                          21,700.33  ANG                           39,494.60 

320 216613 / 318078  USD                          36,907.82  ANG                           67,172.23 

321 215683 / 320457  USD                          16,058.08  ANG                           29,225.71 



322
503003 / 314715 / 317103 / USP17625AA59 / USP17625AB33 
/ USP7807HAM71  USD                     1,742,901.36  ANG                      3,172,080.48 

323 400068 / 311004  USD                        184,206.56  ANG                         335,255.94 

324 507977  USD                        486,728.13  ANG                         885,845.20 

325 217821 / 318351  USD                        848,493.48  ANG                      1,544,258.13 

326 205102 / 310714  USD                     1,546,280.91  ANG                      2,814,231.26 

327 501620 / 322620  USD                        555,566.05  ANG                      1,011,130.21 

328 215208  USD                            6,372.75  ANG                           11,598.41 

329 505417  USD                          12,714.42  ANG                           23,140.24 

330 221342  USD                            5,000.15  ANG                             9,100.27 

331 202204 / 205303 / 315372  USD                          11,572.33  ANG                           21,061.64 

332 506673 / 322721  USD                          55,905.22  ANG                         101,747.50 

333 505539 / 322473  USD                          80,827.66  ANG                         147,106.34 

334 503997 / 317587 / 321692 / 321718  USD                     2,057,775.52  ANG                      3,745,151.45 

335 214333 / 318604 / 315275 / 316064/ 316479 / 317264  USD                          79,847.23  ANG                         145,321.96 

336 212151 / 316063 / 317265 / XS0294364954 / XS0294367205  USD                          84,006.83  ANG                         152,892.43 

337 219248 / 323034  USD                          22,513.55  ANG                           40,974.66 

338 204737  USD                          10,747.53  ANG                           19,560.50 

339 218252  USD                            4,529.35  ANG                             8,243.42 

340 501652 / 322986  USD                          31,830.68  ANG                           57,931.84 

341 217927 / 318755  USD                          25,526.88  ANG                           46,458.92 

342 217928 / 318772  USD                          26,414.03  ANG                           48,073.53 

343 501151 / 320776 / 321126 / 321632 / 321848  USD                          54,976.77  ANG                         100,057.72 

344 215249 / 322377  USD                        134,130.51  ANG                         244,117.53 

345 218968  USD                          10,092.20  ANG                           18,367.80 

346 218463  USD                        101,944.07  ANG                         185,538.21 

347 218973  USD                            9,037.89  ANG                           16,448.96 

348 218857 / 320537  USD                        198,604.15  ANG                         361,459.55 

349 218526 / 319040  USD                          35,157.05  ANG                           63,985.83 

350 218631 / 318895 / 316522  USD                        160,848.59  ANG                         292,744.43 

351 214709  USD                     1,238,535.92  ANG                      2,254,135.37 

352 212200  USD                          31,605.87  ANG                           57,522.68 

353 212406  USD                            4,903.57  ANG                             8,924.50 

354 203476  USD                            1,896.09  ANG                             3,450.88 

355 214504  USD                            2,546.65  ANG                             4,634.90 

356 211270  USD                            4,680.04  ANG                             8,517.67 

357 219502  USD                            1,998.12  ANG                             3,636.58 

358 212389  USD                          40,117.12  ANG                           73,013.16 

359 400148 / 311514  USD                            4,595.24  ANG                             8,363.34 

360 502476  USD                            7,568.37  ANG                           13,774.43 

361 220729  USD                            2,953.21  ANG                             5,374.84 

362 203712  USD                          16,698.57  ANG                           30,391.40 



363 212452 / 312916  USD                          33,473.36  ANG                           60,921.52 

364 212561 / 319629  USD                            8,736.23  ANG                           15,899.94 

365 504611  USD                            1,430.41  ANG                             2,603.35 

366 504613  USD                            1,087.64  ANG                             1,979.50 

367 213717  USD                            2,732.07  ANG                             4,972.37 

368 212709 / 317161  USD                        978,186.38  ANG                      1,780,299.21 

369 209361 / 311826 / 316706 / 317107 / 317193/ 318184  USD                     1,173,173.23  ANG                      2,135,175.28 

370 209567  USD                          22,827.02  ANG                           41,545.18 

371 SAV 214394  USD                          18,707.79  ANG                           34,048.18 

372 SAV 210261  USD                            5,853.52  ANG                           10,653.41 

373 SAV 219042 + 319598  USD                        667,741.10  ANG                      1,215,288.80 

374 SAV 220546 + TD 321903 + 322052  USD                        839,479.37  ANG                      1,527,852.45 

375 nr 203957  USD                          34,506.84  ANG                           62,802.45 

376 nr 210338  USD                            3,116.41  ANG                             5,671.87 

377 nr 216274 / 321986 / 321987 / 321988 / 322297 / 322669  USD                     1,524,028.11  ANG                      2,773,731.16 

378 nr 211511  USD                          41,496.45  ANG                           75,523.54 

379 nr 210946  USD                        802,357.32  ANG                      1,460,290.32 

380 nr 202100 / 214727  USD                   18,684,873.60  ANG                    34,006,469.95 

381 nr 207889  USD                        267,961.35  ANG                         487,689.66 

382 nr 204731  USD                        382,192.28  ANG                         695,589.95 

383 nr 216103 / 205385  USD                   32,632,888.11  ANG                    59,391,856.36 

384 nr 218508  USD                            6,764.71  ANG                           12,311.77 

385 SAV 508616 + TD 318622  USD                        771,466.76  ANG                      1,404,069.50 

386
SAV 206023 + 214838 + 216615 + TD 322922 + 322923 + 
322924  USD                   17,262,839.39  ANG                    31,418,367.69 

387 SAV 213806 + TD 314313 + 317982 + 322405  USD                        673,640.97  ANG                      1,226,026.57 

388 SAV 216412 + TD 317045  USD                        114,410.04  ANG                         208,226.27 

389 SAV 217734  USD                          35,863.14  ANG                           65,270.91 

390 SAV 221266  USD                     1,481,848.47  ANG                      2,696,964.22 

391 SAV 214885 + TD 317564 + 321088 + 322947  USD                        301,128.40  ANG                         548,053.69 

392 SAV 219941  USD                          24,378.41  ANG                           44,368.71 

393 SAV 221170 + TD 322750  USD                        103,936.15  ANG                         189,163.79 

394 SAV 217094 + 205712 + TD 322673  USD                          41,959.06  ANG                           76,365.49 

395
SAV 217582 + TD 317968 + 318238 + 320059 + 321236 + 
322651  USD                        381,182.29  ANG                         693,751.77 

396 SAV 220918 + TD 322886  USD                        157,031.08  ANG                         285,796.57 

397 SAV 207771 + TD 311775 + 311774  USD                        226,533.40  ANG                         412,290.79 

398 SAV 221181 + TD 322777 + 322794  USD                        491,238.33  ANG                         894,053.76 

399 SAV 505002 + TD 316275  USD                        275,259.92  ANG                         500,973.05 

400 SAV 505793 + TD 320612 + 320748  USD                        141,839.44  ANG                         258,147.78 

401
SAV 213934 + TD 321069 + 321160 + 321626 + 321790 + 
322525  USD                        256,992.42  ANG                         467,726.20 

402 SAV 221215 + TD 322740 + 323066  USD                        358,884.96  ANG                         653,170.63 

403 SAV 220529 + TD 322540 + 322969  USD                        211,547.81  ANG                         385,017.01 



404 SAV 219741 + TD 320975 + 321615 + 321614  USD                        293,727.92  ANG                         534,584.81 

405 SAV 216457  USD                          99,914.43  ANG                         181,844.26 

406 SAV 213692 + TD 318752 + 315488 + 322532  USD                        806,091.20  ANG                      1,467,085.98 

407 TD 310707  USD                          24,872.27  ANG                           45,267.53 

408 SAV 220567 + TD 323125  USD                        365,007.58  ANG                         664,313.80 

409 SAV 220742 + TD 322217  USD                     1,020,314.74  ANG                      1,856,972.83 

410 SAV 210621 + TD 322818  USD                     2,002,928.57  ANG                      3,645,330.00 

411 SAV 214418 + TD 321971 + 321970  USD                        902,810.78  ANG                      1,643,115.62 

412 SAV 213893 + TD 322392 + 322406  USD                     1,089,988.64  ANG                      1,983,779.32 

413 SAV 217646 + TD 322269  USD                        587,062.80  ANG                      1,068,454.30 

414 SAV 216386 + 216441  USD                          29,328.58  ANG                           53,378.02 

415 SAV 218355 + TD 322218 + 322265 +322275 + 322664  USD                        679,982.28  ANG                      1,237,567.75 

416
SAV 221198 + TD 322766 + 322781 + 322780 + 322800 + 
322984  USD                     1,014,097.85  ANG                      1,845,658.09 

417 SAV 216686 + TD 319529 + 317971 + 317984  USD                        842,585.44  ANG                      1,533,505.50 

418 SAV 217333 + TD 318803 + 317958  USD                        549,697.22  ANG                      1,000,448.94 

419 SAV 220949 + TD 322892  USD                        145,892.26  ANG                         265,523.91 

420 SAV 215865  USD                          66,524.23  ANG                         121,074.10 

421 SAV 214258 + TD 322333  USD                          55,524.23  ANG                         101,054.10 

422 SAV 216458  USD                          59,825.42  ANG                         108,882.26 

423 SAV 219134 + TD 322716  USD                     1,641,600.57  ANG                      2,987,713.04 

424 SAV 221260 + TD 322871  USD                     1,059,674.53  ANG                      1,928,607.64 

425 SAV 220868 + TD 322505 + 323122  USD                        281,459.74  ANG                         512,256.73 

426

SAV 217437 + TD 318254 + 318370 + 322547 + 322668 + 
322916 + 322915 + 323010 +  323013 + 323014 + 323015 + 
323016 + 323036 + 323035 + 323120 + 323119  USD                     5,303,168.20  ANG                      9,651,766.12 

427 SAV 212618 + TD 312635  USD                          14,082.29  ANG                           25,629.77 

428
SAV 216299 + TD 322521 + 322686 + 322864 + 322864 + 
322919 + 322918  USD                        717,656.19  ANG                      1,306,134.27 

429 SAV 500703 + TD 319071  USD                        431,724.61  ANG                         785,738.79 

430 SAV 216239  USD                            7,264.66  ANG                           13,221.68 

431 SAV 210377  USD                            7,141.81  ANG                           12,998.09 

432 SAV 503702 + TD 318653 + 322284  USD                        132,849.32  ANG                         241,785.76 

433 SAV 220495 + TD 322231  USD                   12,192,052.17  ANG                    22,189,534.95 

434 SAV 220366 + TD 322207 + 322211 + 322541 + 322976  USD                     1,046,069.46  ANG                      1,903,846.42 

435 SAV 216030 + TD 320779 + 321309 + 321418 + 321763  USD                     1,110,340.84  ANG                      2,020,820.33 

436 SAV 500706  USD                          20,077.43  ANG                           36,540.92 

437 SAV 207705  USD                            9,543.07  ANG                           17,368.39 

438 SAV 207671  USD                          96,491.77  ANG                         175,615.02 

439 SAV 207703  USD                     1,174,459.34  ANG                      2,137,516.00 

440 SAV 205201 + TD 322380 + 322381 + 322382 + 322383  USD                     8,451,468.15  ANG                    15,381,672.03 

441 SAV 217637 + TD 318227 + 318228  USD                          67,885.68  ANG                         123,551.94 



442

SAV 214794 + TD 317089 + 320696 + 321134 + 321882 + 
321883 + 322051 + 322073 + 322250 + 322251 + 322252 + 
322665 + 322802 + 322814 + 322845 + 322872 + 323023 + 
323024 + 323025 + 323026 + 323027 + 323028 + 323029 + 
323030 + 323032 + 317003 + 316947 + 316515 + 316187 + 
315890 + 315551 + 315511 + 315405  USD                     4,923,345.87  ANG                      8,960,489.48 

443 SAV 204992 + TD 322341 + 322649 + 322977  USD                     1,242,677.19  ANG                      2,261,672.49 

444 SAV 218167  USD                               855.44  ANG                             1,556.90 

445 SAV 205350 + 206810 + TD 310851 + 318729 + 320584  USD                        557,835.12  ANG                      1,015,259.92 

446 SAV 217170 + TD 322653  USD                          31,103.44  ANG                           56,608.26 

447 SAV 501594 + TD 322746 + 322801  USD                     1,110,707.88  ANG                      2,021,488.34 

448 SAV 212855  USD                          22,026.54  ANG                           40,088.30 

449 SAV 218900 + TD 322267  USD                          78,727.60  ANG                         143,284.23 

450 SAV 501731  USD                            1,269.77  ANG                             2,310.98 

451 SAV 203984 + TD 309934 + 319596  USD                          29,052.51  ANG                           52,875.57 

452 SAV 211277  USD                          35,804.82  ANG                           65,164.77 

453 SAV 213060 + TD 314532 + 322904 + 322965  USD                        182,891.96  ANG                         332,863.37 

454 SAV 214770 + TD 315089  USD                          38,303.38  ANG                           69,712.15 

455 SAV 506963  USD                          11,991.88  ANG                           21,825.22 

456 SAV 500818 + TD 319739  USD                          13,505.53  ANG                           24,580.06 

457 SAV 213866 + TD 315843 + 316493  USD                        178,043.12  ANG                         324,038.48 

458 SAV 214963 + TD 316107 + 317713  USD                          44,394.77  ANG                           80,798.48 

459 SAV 505019 + TD 322730  USD                          38,368.60  ANG                           69,830.85 

460 SAV 218437  USD                            7,234.77  ANG                           13,167.28 

461 SAV 221153  USD                               370.04  ANG                                673.47 

462 SAV 213318 + TD 320206  USD                            6,486.11  ANG                           11,804.72 

463 SAV 215947 + TD 317966  USD                          51,680.27  ANG                           94,058.09 

464 SAV 220815 + TD 322306  USD                        535,236.10  ANG                         974,129.70 

465 SAV 210658  USD                        971,283.90  ANG                      1,767,736.70 

466 SAV 218803 + TD 319804  USD                        285,287.40  ANG                         519,223.07 

467 SAV 219462 + TD 320949 + 321241 + 321441  USD                     2,733,512.77  ANG                      4,974,993.24 

468 SAV 220452 + TD 322545 + 323063  USD                        111,503.67  ANG                         202,936.68 

469 SAV 505472 + TD 318598  USD                     2,573,529.00  ANG                      4,683,822.78 

470 SAV 508446 + TD 322427 + 323031  USD                        474,290.95  ANG                         863,209.53 

471 SAV 210821  USD                            2,233.81  ANG                             4,065.53 

472 SAV 400084 + 400085  USD                          13,154.75  ANG                           23,941.65 

473 SAV 216316 + TD 321960  USD                        237,719.39  ANG                         432,649.29 

474 SAV 205651 + TD 318754 + 315809  USD                          75,089.77  ANG                         136,663.38 

475 SAV 207410 + TD 315529  USD                          15,018.19  ANG                           27,333.11 

476 SAV 218711  USD                        590,307.89  ANG                      1,074,360.36 

477 SAV 214949 + TD 315829 + 316355  USD                     6,407,264.44  ANG                    11,661,221.28 

478 SAV 220512  USD                          46,171.88  ANG                           84,032.82 

479
SAV 215945 + TD 318506 + 318970 + 317431 + 320377 + 
320672  USD                     1,492,335.05  ANG                      2,716,049.79 



480

SAV 505686 + TD 314599 + 321172 + 322028 + 322075 + 
322083 + 322120 + 322105 + 322147 + 322389 + 322480 + 
322972  USD                     1,137,993.06  ANG                      2,071,147.37 

481 SAV 208906  USD                            3,245.12  ANG                             5,906.12 

482 SAV 216333 + TD 319063 + 319052 + 316890 + 322735  USD                        475,858.44  ANG                         866,062.36 

483 SAV 212005  USD                          14,184.96  ANG                           25,816.63 

484 SAV 220111 + TD 321496 + 322390  USD                        125,121.05  ANG                         227,720.31 

485
SAV 506432 + TD 314324 + 314325 + 314326 + 322225 + 
322637 + 322636 + 322635 + 322782 + 322783  USD                     7,500,588.85  ANG                    13,651,071.71 

486
SAV 205222 + TD 320107 + 322232 + 322233 + 322234 + 
322235  USD                   19,556,068.65  ANG                    35,592,044.94 

487 SAV 219947 + TD 322640  USD                          99,894.42  ANG                         181,807.84 

488 SAV 505548 + TD 318127  USD                          42,076.03  ANG                           76,578.37 

489 SAV 207154  USD                          53,051.20  ANG                           96,553.18 

490 SAV 201657 + TD 313825  USD                          15,892.11  ANG                           28,923.64 

491 SAV 220764 + TD 322254  USD                          19,870.26  ANG                           36,163.87 

492 SAV 215334 + TD 320044  USD                          51,639.12  ANG                           93,983.20 

493 SAV 218384 + TD 322711  USD                     1,730,588.32  ANG                      3,149,670.74 

494 SAV 505955 + TD 323009  USD                          23,979.89  ANG                           43,643.40 

495 SAV 218886  USD                          20,295.50  ANG                           36,937.81 

496 SAV 215820 + TD 321400 + 321570  USD                     1,813,760.43  ANG                      3,301,043.98 

497 SAV 219299  USD                        466,793.73  ANG                         849,564.59 

498 SAV 221388  USD                          15,012.45  ANG                           27,322.66 

499 SAV 505176  USD                          12,823.48  ANG                           23,338.73 

500 SAV 213399 + TD 313423  USD                          11,388.58  ANG                           20,727.22 

501 SAV 206366 + TD 322907  USD                        146,419.95  ANG                         266,484.31 

502 SAV 212295  USD                          79,634.25  ANG                         144,934.34 

503 SAV 214842  USD                            4,153.60  ANG                             7,559.55 

504 SAV 216330 + TD 317832 + 320701  USD                        108,475.91  ANG                         197,426.16 

505 SAV 207700  USD                            5,561.50  ANG                           10,121.93 

506 SAV 501134 + TD 320450  USD                            6,866.61  ANG                           12,497.23 

507 SAV 221078  USD                               600.59  ANG                             1,093.07 

508 SAV 206941  USD                        138,424.70  ANG                         251,932.95 

509 SAV 208139 + TD 321831 + 319085  USD                          58,239.14  ANG                         105,995.23 

510 SAV 205927  USD                            1,836.40  ANG                             3,342.25 

511 SAV 218779 + TD 320086 + 321238 + 321353 + 321354  USD                          94,434.85  ANG                         171,871.43 

512
SAV 218479 + 400083 + TD 321491 + 322345 + 322347 + 
322348 + 322349 + 322350 + 322351  USD                   73,154,215.07  ANG                  133,140,671.43 

513 SAV 213223 + TD 313743  USD                        177,648.99  ANG                         323,321.16 

514 SAV 210363  USD                            5,848.99  ANG                           10,645.16 

515 SAV 504815  USD                          27,617.02  ANG                           50,262.98 

516
SAV 218255 + TD 318597 + 319752 + 320420 + 321367 + 
321603 + 321725 + 321788 + 322822 + 323033  USD                        223,925.51  ANG                         407,544.43 

517 SAV 215771  USD                            1,300.44  ANG                             2,366.80 

518 SAV 221194  USD                            4,476.66  ANG                             8,147.52 

519 SAV 207956  USD                            2,291.88  ANG                             4,171.22 



520 SAV 212788  USD                          14,896.06  ANG                           27,110.83 

521 SAV 507377  USD                          12,191.33  ANG                           22,188.22 

522 SAV 214523 + TD 314954 + 315137 + 316740  USD                     7,711,475.99  ANG                    14,034,886.30 

523 SAV 212815 + TD 316690  USD                          38,227.34  ANG                           69,573.76 

524
SAV 215655 + TD 315822 + 316026 + 316691 + 317783 + 
322089  USD                          91,920.52  ANG                         167,295.35 

525 SAV 204568  USD                          29,444.86  ANG                           53,589.65 

526 SAV 213274  USD                            3,988.06  ANG                             7,258.27 

527 SAV 501850  USD                            6,467.60  ANG                           11,771.03 

528 SAV 216630 + TD 317327 + 322808  USD                        193,609.67  ANG                         352,369.60 

529 SAV 209474  USD                          64,587.27  ANG                         117,548.83 

530 SAV 220862 + TD 322402  USD                          22,461.40  ANG                           40,879.75 

531 SAV 213366 + TD 319185  USD                          19,030.45  ANG                           34,635.42 

532 SAV 212142 + TD 315814  USD                          20,507.41  ANG                           37,323.49 

533 SAV 508523 + TD 322891  USD                        355,001.94  ANG                         646,103.53 

534 SAV 218316  USD                          10,620.55  ANG                           19,329.40 

535 SAV 501875  USD                          11,657.35  ANG                           21,216.38 

536 SAV 214524 + TD 315828 + 316243  USD                     7,706,652.41  ANG                    14,026,107.39 

537
SAV 502402 + TD 322174 + 322602 + 323079 + 323078 + 
323077  USD                        981,104.57  ANG                      1,785,610.32 

538 SAV 204751  USD                     2,428,993.91  ANG                      4,420,768.92 

539 SAV 218617 + TD 322201  USD                     6,594,918.43  ANG                    12,002,751.54 

540 SAV 214035  USD                          35,313.65  ANG                           64,270.84 

541 SAV 211234 + TD 322457  USD                        113,311.30  ANG                         206,226.57 

542 SAV 214740 + TD 318196  USD                        112,645.89  ANG                         205,015.52 

543 SAV 501428 + TD 312818  USD                          35,628.00  ANG                           64,842.96 

544 SAV 503810  USD                                 66.73  ANG                                121.45 

545 SAV 505446 + TD 322998  USD                          10,529.08  ANG                           19,162.93 

546 SAV 216191  USD                          38,527.51  ANG                           70,120.07 

547 SAV 218026  USD                            3,328.12  ANG                             6,057.18 

548 SAV 219454  + TD 320678  USD                          43,443.03  ANG                           79,066.31 

549 SAV 219736 + TD 320554  USD                            3,823.05  ANG                             6,957.95 

550 SAV 219160 + TD 319809  USD                            6,891.11  ANG                           12,541.82 

551 SAV 208533 + TD 313974  USD                          31,283.86  ANG                           56,936.63 

552 SAV 206515 + TD 311707  USD                          12,436.11  ANG                           22,633.72 

553 SAV 217216 + TD 318218  USD                        161,267.90  ANG                         293,507.58 

554 SAV 206898 + TD 318492  USD                          12,575.42  ANG                           22,887.26 

555 SAV 220754  USD                            2,086.68  ANG                             3,797.76 

556 SAV 220200  USD                            3,552.03  ANG                             6,464.69 

557 SAV 218006  USD                            7,950.71  ANG                           14,470.29 

558 SAV 221089  USD                            5,099.62  ANG                             9,281.31 

559
SAV 204632 / XS0294364954 / XS0294367205 / 
USP7807HAM71  USD                          97,732.37  ANG                         177,872.91 

560 SAV 400144 + TD 322493  USD                          48,468.92  ANG                           88,213.43 



561 SAV 220230 + TD 321619  USD                          93,385.17  ANG                         169,961.01 

562 SAV 221233  USD                        136,647.01  ANG                         248,697.56 

563 SAV 219169  USD                          74,606.16  ANG                         135,783.21 

564 SAV 215110  USD                            6,016.30  ANG                           10,949.67 

565
SAV 220565 + TD 321922 + 321940 + 322626 + 323092 + 
323091  USD                        209,076.99  ANG                         380,520.12 

566 SAV 400097  USD                          13,840.03  ANG                           25,188.85 

567 SAV 501514 + TD 322728  USD                        112,484.12  ANG                         204,721.10 

568 SAV 211683 + TD 323074  USD                          40,636.76  ANG                           73,958.90 

569 SAV 213059 + TD 314530  USD                          12,980.74  ANG                           23,624.95 

570 SAV 206242  USD                            8,091.43  ANG                           14,726.40 

571
SAV 213834 + TD 315743 + 316326 + 316454 + 316476 + 
317999 + 320068 + 320500  USD                        190,098.62  ANG                         345,979.49 

572 SAV 205566 + TD 311175  USD                          72,934.23  ANG                         132,740.30 

573 SAV 213123 + TD 313739 + 315213  USD                          37,612.33  ANG                           68,454.44 

574 SAV 218373 + TD 322708  USD                        566,402.34  ANG                      1,030,852.26 

575 SAV 215688  USD                          12,052.81  ANG                           21,936.11 

576 SAV 212810  USD                          32,728.41  ANG                           59,565.71 

577 SAV 205485  USD                        140,318.54  ANG                         255,379.74 

578 SAV 208449 + TD 320900 + 320932 + 321462  USD                        606,460.32  ANG                      1,103,757.78 

579 SAV 500691  USD                        151,926.55  ANG                         276,506.32 

580 SAV 216728  USD                          51,796.56  ANG                           94,269.74 

581 SAV 218909  USD                        315,677.77  ANG                         574,533.54 

582 SAV 218420 + TD 318964  USD                            6,512.30  ANG                           11,852.39 

583 SAV 214387 + TD 320348 + 321802  USD                          26,174.63  ANG                           47,637.83 

584 SAV 217956  USD                            5,145.73  ANG                             9,365.23 

585 SAV 504245  USD                        142,901.85  ANG                         260,081.37 

586 SAV 217442 + TD 317839  USD                          75,388.09  ANG                         137,206.32 

587 SAV 221125  USD                          18,240.85  ANG                           33,198.35 

588 SAV 211134  USD                            5,673.62  ANG                           10,325.99 

589 SAV 205175  USD                          15,295.15  ANG                           27,837.17 

590 SAV 221109 + TD 322641  USD                        852,315.22  ANG                      1,551,213.70 

591 SAV 208534 + TD 311664 + 319729 + 320064 + 320069  USD                          79,729.98  ANG                         145,108.56 

592 SAV 220762  USD                            6,853.61  ANG                           12,473.57 

593 SAV 221366  USD                     3,317,394.12  ANG                      6,037,657.30 

594 SAV 400340 + TD 321340 / USP17625AC16  USD                          33,255.01  ANG                           60,524.12 

595 SAV 212758 + 212765 + TD 315402  USD                          55,862.60  ANG                         101,669.93 

596 SAV 213219 + TD 315723+ 322643 + 323022  USD                        129,451.90  ANG                         235,602.46 

597 SAV 218389 + TD 318813  USD                        216,487.77  ANG                         394,007.74 

598 SAV 213307 + TD 322805  USD                        103,841.34  ANG                         188,991.24 

599 SAV 211204  USD                            8,906.95  ANG                           16,210.65 

600 SAV 220768  USD                        104,800.01  ANG                         190,736.02 

601 SAV 204517 + TD 318398 + 318393  USD                            8,723.25  ANG                           15,876.32 



602 SAV 218908 + TD 323065 + 323064  USD                   12,550,744.71  ANG                    22,842,355.37 

603 SAV 219612  USD                          10,073.20  ANG                           18,333.22 

604

SAV 214522 + TD 321435 + 321436 + 321437 + 321438 + 
321439 + 321458 + 321497 + 321536 + 322352 + 322353 + 
322354 + 322429 + 322439 + 322956 + 323098  USD                     7,279,305.98  ANG                    13,248,336.88 

605 SAV 209350  USD                          22,187.33  ANG                           40,380.94 

606 SAV 508307  USD                               306.97  ANG                                558.69 

607 SAV 216055 + TD 318213 + 320488 + 322076  USD                        202,837.48  ANG                         369,164.21 

608 SAV 220350 + TD 322680  USD                          91,910.76  ANG                         167,277.58 

609 SAV 219613  USD                          10,071.90  ANG                           18,330.86 

610 SAV 212718  USD                          12,768.47  ANG                           23,238.62 

611 SAV 216186  USD                            8,406.19  ANG                           15,299.27 

612 SAV 220663 + TD 322155  USD                          26,716.44  ANG                           48,623.92 

613 SAV 220807 + TD 322948 + 323011  USD                        211,500.52  ANG                         384,930.95 

614 SAV 214126 + TD 316714 + 316715 + 317412  USD                   14,237,985.02  ANG                    25,913,132.74 

615 SAV 214612  USD                          15,812.44  ANG                           28,778.64 

616 SAV 507256 + TD 319406  USD                          14,039.46  ANG                           25,551.82 

617 SAV 214127 + TD 314778 + 316741  USD                     8,708,262.98  ANG                    15,849,038.62 

618 SAV 503511 + TD 318149 + 321473  USD                        224,499.18  ANG                         408,588.51 

619
SAV 214289 + TD 318710 + 319041 + 319803 + 321821 + 
322021 + 322374  USD                        439,603.90  ANG                         800,079.10 

620 SAV 213655  USD                          59,856.32  ANG                         108,938.50 

621 SAV 211538 + TD 321989  USD                     1,670,732.24  ANG                      3,040,732.68 

622 SAV 206384  USD                          31,662.85  ANG                           57,626.39 

623 SAV 214708 + TD 318195  USD                          25,877.77  ANG                           47,097.54 

624 SAV 220870  USD                            7,841.88  ANG                           14,272.22 

625 SAV 217765 + TD 318473 + 318475 + 318400  USD                        339,823.66  ANG                         618,479.06 

626 SAV 218781  USD                          12,440.43  ANG                           22,641.58 

627 SAV 214609  USD                            6,922.76  ANG                           12,599.42 

628 SAV 215932 + 215426 + TD 319170 + 317156  USD                        169,869.99  ANG                         309,163.38 

629 SAV 218530  USD                          57,007.33  ANG                         103,753.34 

630 SAV 220064  USD                          38,488.55  ANG                           70,049.16 

631 SAV 221250  USD                            2,010.25  ANG                             3,658.66 

632 SAV 206277  USD                          13,427.81  ANG                           24,438.61 

633 SAV 505278  USD                          12,058.96  ANG                           21,947.31 

634 SAV 211866 + TD 311922 + 315084 + 317944  USD                          53,662.63  ANG                           97,665.99 

635 SAV 219013 + TD 319479  USD                            4,966.33  ANG                             9,038.72 

636 SAV 218828 + TD 322327  USD                          20,468.39  ANG                           37,252.47 

637 SAV 218907  USD                     6,866,778.00  ANG                    12,497,535.96 

638 SAV 505164  USD                          17,705.49  ANG                           32,223.99 

639 SAV 208389  USD                        206,832.67  ANG                         376,435.46 

640 SAV 207795  USD                          35,488.13  ANG                           64,588.40 

641 SAV 214525 + TD 314955 + 315128  USD                     6,043,352.57  ANG                    10,998,901.68 



642 SAV 220725  USD                        210,489.44  ANG                         383,090.78 

643 SAV 219704  USD                        303,054.95  ANG                         551,560.01 

644 SAV 214034 + TD 318134  USD                          16,662.75  ANG                           30,326.21 

645 SAV 217736 + TD 318322  USD                          24,547.42  ANG                           44,676.30 

646 SAV 208146 + TD 317190  USD                        161,253.13  ANG                         293,480.70 

647 SAV 501699 + TD 318678 + 318688  USD                          17,092.54  ANG                           31,108.42 

648

SAV 212794 + 212800 + TD 317998 + 317988 + 317986 + 
317987 + 317989 + 317990 + 317991 + 317992 + 318203 + 
319609 + 322071  USD                     3,209,384.97  ANG                      5,841,080.65 

649 SAV 500423  USD                          83,739.76  ANG                         152,406.36 

650 SAV 211727  USD                        838,653.33  ANG                      1,526,349.06 

651 SAV 218910  USD                     2,386,595.87  ANG                      4,343,604.48 

652 SAV 218906  USD                     2,981,014.48  ANG                      5,425,446.35 

653 SAV 220399  USD                            1,678.44  ANG                             3,054.76 

654 SAV 211737  USD                        163,124.70  ANG                         296,886.95 

655 SAV 215565 + TD 322268  USD                     6,092,703.52  ANG                    11,088,720.41 

656 SAV 219707  USD                            6,557.49  ANG                           11,934.63 

657 SAV 209832  USD                          11,823.15  ANG                           21,518.13 

658 SAV 218743 + TD 319367  USD                          10,200.11  ANG                           18,564.20 

659 SAV 217825  USD                          13,129.63  ANG                           23,895.93 

660 SAV 206658 + TD 315011 + 315860 + 316758  USD                        115,441.89  ANG                         210,104.24 

661 SAV 220560 + TD 321901  USD                        140,496.81  ANG                         255,704.19 

662 SAV 216375 + TD 322266  USD                          70,701.52  ANG                         128,676.77 

663 SAV 212707 + TD 315485 + 318088  USD                        270,682.82  ANG                         492,642.73 

664 SAV 217803  USD                            2,691.04  ANG                             4,897.69 

665 SAV 220884  USD                            7,644.33  ANG                           13,912.68 

666 SAV 208597  USD                            1,434.66  ANG                             2,611.08 

667 SAV 221047  USD                            4,916.46  ANG                             8,947.96 

668 SAV 218219  USD                          60,168.51  ANG                         109,506.69 

669 SAV 217107 + TD 318236  USD                          25,763.36  ANG                           46,889.32 

670 SAV 504150 + TD 318698 + 314236  USD                          49,697.73  ANG                           90,449.87 

671 SAV 214423  USD                          22,949.66  ANG                           41,768.38 

672 SAV 218290 + TD 318591 + 319869  USD                          60,369.21  ANG                         109,871.96 

673 SAV 221435  USD                            4,994.79  ANG                             9,090.52 

674 SAV 218276  USD                            3,977.11  ANG                             7,238.34 

675 SAV 215179  USD                          38,055.51  ANG                           69,261.03 

676 SAV 217585  USD                          14,195.95  ANG                           25,836.63 

677 SAV 220614  USD                            8,013.32  ANG                           14,584.24 

678 SAV 215658 + TD 319988 + 321949  USD                          44,564.14  ANG                           81,106.73 

679 SAV 507941  USD                            2,590.32  ANG                             4,714.38 

680 TD 750310752  USD                          11,265.98  ANG                           20,504.08 

681 SAV 221196 + TD 322778 + 322795  USD                        471,319.56  ANG                         857,801.60 



682 SAV 218213 + TD 319121  USD                        128,956.94  ANG                         234,701.63 

683 SAV 213102 + TD 320277  USD                            8,995.89  ANG                           16,372.52 

684 SAV 206082 + TD 320268  USD                          98,033.70  ANG                         178,421.33 

685 SAV 206133 + TD 319553  USD                          48,193.47  ANG                           87,712.12 

686 SAV 213092 + TD 320278  USD                          59,215.87  ANG                         107,772.88 

687 SAV 508451 + TD 323058  USD                          64,555.56  ANG                         117,491.12 

688 SAV 102533 + TD 9488  USD                        202,004.01  ANG                         367,647.30 

689 SAV 214295  USD                          29,075.63  ANG                           52,917.65 

690
SAV 212600 + TD 317683 + 320000 + 320394 + 321017 + 
322308  USD                        133,220.14  ANG                         242,460.65 

691 SAV 220646  USD                            8,778.69  ANG                           15,977.22 

692 SAV 218873 + TD 319037 + 319782 + 321991  USD                     3,638,822.70  ANG                      6,622,657.31 

693 SAV 214626 + TD 315130 + 317462  USD                        725,255.45  ANG                      1,319,964.92 

694
SAV 503560 + TD 312853 + 313175 + 313568 + 319952 + 
322124  USD                          72,479.50  ANG                         131,912.69 

695 SAV 501976 + TD 318267  USD                          41,471.79  ANG                           75,478.66 

696 SAV 216092  USD                          10,412.66  ANG                           18,951.04 

697 SAV 213740 + TD 317458  USD                          27,473.49  ANG                           50,001.75 

698 SAV 213654  USD                            3,081.45  ANG                             5,608.24 

699 SAV 207027 + TD 316387  USD                        111,662.40  ANG                         203,225.57 

700 SAV 209503 + TD 320437  USD                          13,989.91  ANG                           25,461.64 

701 SAV 213169  USD                          11,680.97  ANG                           21,259.37 

702 SAV 216085 +TD 321696  USD                          40,153.71  ANG                           73,079.75 

703

SAV 217074 + TD 319754 + 319755 + 319756 + 319757 + 
319776 + 322395 + 322396 + 323109 + 323117 + 323116 + 
323115 + 323114 + 323113 + 323112 + 323111 + 323110  USD                     6,222,586.55  ANG                    11,325,107.52 

704 SAV 218453 + TD 322002  USD                     1,296,479.39  ANG                      2,359,592.49 

705 SAV 218454 + TD 318825 + 322001  USD                     3,547,541.00  ANG                      6,456,524.62 

706 SAV 503758 + TD 315436  USD                          30,826.31  ANG                           56,103.88 

707 SAV 215874  USD                          17,491.48  ANG                           31,834.49 

708 SAV 207493  USD                          30,319.11  ANG                           55,180.78 

709 SAV 205242  USD                          22,520.75  ANG                           40,987.77 

710 SAV 217335 + TD 319540  USD                          11,693.23  ANG                           21,281.68 

711 SAV 220718  USD                          30,599.48  ANG                           55,691.05 

712 SAV 210858 + TD 311690  USD                          28,895.72  ANG                           52,590.21 

713 SAV 220141 + TD 321792 + 322758  USD                          61,056.71  ANG                         111,123.21 

714 SAV 212334 + TD 321758 + 322132  USD                          28,712.66  ANG                           52,257.04 

715 SAV 205585 + TD 310858  USD                          55,361.38  ANG                         100,757.71 

716 SAV 205709 + TD 311229 + 322677  USD                          48,403.67  ANG                           88,094.68 

717 SAV 213892  USD                          11,555.49  ANG                           21,030.99 

718 SAV 213586 + TD 313744 + 315744  USD                          28,724.30  ANG                           52,278.23 

719 SAV 218480  USD                          19,077.60  ANG                           34,721.23 

720 SAV 215941 + TD 315639 + 316253  USD                          26,596.94  ANG                           48,406.43 

721 SAV 213596  USD                            6,070.82  ANG                           11,048.89 



722 SAV 503314  USD                          32,384.58  ANG                           58,939.94 

723 SAV 211079 + TD 317972  USD                          38,074.03  ANG                           69,294.73 

724 SAV 504060  USD                          17,170.32  ANG                           31,249.98 

725 SAV 212520 + TD 312382  USD                          12,020.88  ANG                           21,878.00 

726 SAV 217745 + TD 310590 + 318529  USD                          11,928.31  ANG                           21,709.52 

727 SAV 219309  USD                            7,291.23  ANG                           13,270.04 

728 SAV 219308 + TD 320173 + 322311  USD                        440,006.63  ANG                         800,812.07 

729 SAV 216213 + TD 316748  USD                          49,700.18  ANG                           90,454.33 

730 SAV 400082  USD                          87,628.91  ANG                         159,484.62 

731 SAV 210624 + TD 320666  USD                          22,843.21  ANG                           41,574.64 

732 SAV 218387 + TD 319568  USD                          15,410.25  ANG                           28,046.66 

733 SAV 220488  USD                          10,685.67  ANG                           19,447.92 

734 SAV 208282 + TD 322889  USD                          17,653.24  ANG                           32,128.90 

735 SAV 208811  USD                          24,034.96  ANG                           43,743.63 

736 SAV 208284 + TD 321028  USD                            7,838.34  ANG                           14,265.78 

737 SAV 502277 + TD 322621  USD                        551,728.56  ANG                      1,004,145.98 

738 SAV 213607  USD                            7,620.54  ANG                           13,869.38 

739 SAV 219764 + TD 321669  USD                            3,279.85  ANG                             5,969.33 

740

SAV 207366 + TD 320109 + 321266  / USP17625AC16 / 
USP17625AD98 / XS0294364954 / XS0294367205 / 
USP97475AJ95 / USP17625AC16 / USP17625AD98  USD                     1,146,929.74  ANG                      2,087,412.13 

741 SAV 221279  USD                            6,615.36  ANG                           12,039.96 

742 SAV 214277 + TD 315461  USD                        137,181.60  ANG                         249,670.51 

743 SAV 214411  USD                          18,116.83  ANG                           32,972.63 

744 SAV 214391 + TD 321194  USD                          19,483.68  ANG                           35,460.30 

745 SAV 221076 + TD 322971  USD                          87,341.02  ANG                         158,960.66 

746 SAV 204058 + TD 311559 + 309895  USD                          75,116.41  ANG                         136,711.87 

747 SAV 207149 + TD 312780  USD                          23,812.73  ANG                           43,339.17 

748 SAV 500025  USD                          38,879.10  ANG                           70,759.96 

749 SAV 216212  USD                            6,200.82  ANG                           11,285.49 

750 SAV 214374 + TD 314764  USD                          21,251.00  ANG                           38,676.82 

751 204485 / 310433  USD                          35,231.26  ANG                           64,120.89 

752 501591  USD                            2,715.69  ANG                             4,942.56 

753 218208 / 321004  USD                          11,589.55  ANG                           21,092.98 

754
400226 / 311815 / 311005 / 318466 / 313115/ 313244/ 313683/ 
313704/ 313372/ 317597/ 317934  USD                     2,392,806.62  ANG                      4,354,908.05 

755 400155 / 320356  USD                        194,547.11  ANG                         354,075.74 

756 506860  USD                            4,952.07  ANG                             9,012.77 

757 214461  USD                            1,659.80  ANG                             3,020.84 

758 214435  USD                            1,605.83  ANG                             2,922.61 

759 214434  USD                            1,664.13  ANG                             3,028.72 

760 217641  USD                          14,195.93  ANG                           25,836.59 

761 SAV 212552 + TD 322725  USD                          21,653.56  ANG                           39,409.48 
762 SAV 206981  USD                          27,115.00  ANG                           49,349.30 



763 SAV 219526 + TD 319961  USD                          90,632.72  ANG                         164,951.55 

764 SAV 219507  USD                          41,218.89  ANG                           75,018.38 

765 SAV 216757  USD                            2,949.49  ANG                             5,368.07 

766 WAS REGISTERED TWICE
767 SAV 216414  USD                          87,208.56  ANG                         158,719.58 
768 SAV 506101  USD                        260,259.44  ANG                         473,672.18 

769 SAV 218254 + TD 321404  USD                          89,219.12  ANG                         162,378.80 
770 SAV 205750 + TD 323068  USD                          56,249.12  ANG                         102,373.40 
771 SAV 214215 + TD 321196  USD                        100,379.10  ANG                         182,689.96 

772
SAV 502997 + TD 311168 + 316770 + 317798 + 318020 + 
318409 + 320358 + 321559 / USP7807HAM71  USD                     4,540,799.52  ANG                      8,264,255.13 

773 SAV 507349  USD                          20,786.84  ANG                           37,832.05 

774 SAV 219595 + TD 320096  USD                          55,009.48  ANG                         100,117.25 

775 SAV 221359 + TD 323012  USD                          68,194.22  ANG                         124,113.48 

776 SAV 208748  USD                          21,856.30  ANG                           39,778.47 

777 SAV 219494  USD                          21,924.45  ANG                           39,902.50 

778 SAV 219589 + TD 320214  USD                          33,671.77  ANG                           61,282.62 

779 SAV 219798 + TD 322698 + 321932  USD                        491,839.09  ANG                         895,147.14 

780 SAV 217415 + TD 322093 + 322560  USD                        139,920.87  ANG                         254,655.98 

781 SAV 211406 + 211407  USD                          40,917.24  ANG                           74,469.38 

782 SAV 501247 + TD 317818 + 322570  USD                        126,751.49  ANG                         230,687.71 

783 SAV 214016 + TD 314038  USD                        222,666.09  ANG                         405,252.28 

784 SAV 213942 + TD 314151  USD                        221,159.92  ANG                         402,511.05 

785 SAV 219221 + TD 320346  USD                          27,030.50  ANG                           49,195.51 

786 SAV 218964  USD                          85,424.38  ANG                         155,472.37 

787 SAV 207636 + TD 322639 + 321019  USD                          99,051.67  ANG                         180,274.04 

788 SAV 213237  USD                          25,285.26  ANG                           46,019.17 

789 SAV 215415 + TD 317066  USD                        104,036.58  ANG                         189,346.58 

790 SAV 505613  USD                            4,151.50  ANG                             7,555.73 

791 SAV 219491  USD                        140,801.20  ANG                         256,258.18 

792 SAV 208281 + TD 319644  USD                          20,571.91  ANG                           37,440.88 

793 SAV 220083 + TD 321417  USD                          11,654.91  ANG                           21,211.94 

794 SAV 215224  USD                          24,812.32  ANG                           45,158.42 

795 SAV 215968 + TD 317098 + 317093  USD                        279,310.86  ANG                         508,345.77 

796 SAV 214674  USD                            1,728.49  ANG                             3,145.85 

797 SAV 213931  USD                            2,300.28  ANG                             4,186.51 

798 SAV 214944 + TD 315240  USD                        134,439.49  ANG                         244,679.87 

799 SAV 216135  USD                            9,074.36  ANG                           16,515.34 

800 SAV 209748  USD                            8,575.63  ANG                           15,607.65 

801 SAV 221341 + TD 323126  USD                        100,048.42  ANG                         182,088.12 

802 SAV 220604 + TD 322064 + 322157 + 322190  USD                        155,863.04  ANG                         283,670.73 

803 SAV 214431  USD                          38,297.74  ANG                           69,701.89 

804 SAV 204822 + TD 311616 / USP17625AC16  USD                        779,651.98  ANG                      1,418,966.60 

805 SAV 204231  USD                          41,823.28  ANG                           76,118.37 

806 SAV 208287  USD                          18,821.53  ANG                           34,255.18 



807 SAV 207436 + TD 321377  USD                          45,096.45  ANG                           82,075.54 

808 SAV 207435  USD                            8,324.08  ANG                           15,149.83 

809 SAV 221093 + TD 322615  USD                          35,065.21  ANG                           63,818.68 

810 SAV 220675  USD                            2,002.75  ANG                             3,645.01 

811 SAV 211655  USD                        128,331.18  ANG                         233,562.75 

812 SAV 204326 + TD 309851  USD                          48,602.66  ANG                           88,456.84 

813 SAV 221090  USD                            6,793.49  ANG                           12,364.15 

814 SAV 501840 + TD 311010  USD                          23,052.04  ANG                           41,954.71 

815 215808  USD                          75,033.62  ANG                         136,561.19 

816 208960  USD                          22,390.08  ANG                           40,749.95 

817 216284 / 318945  USD                        168,279.09  ANG                         306,267.94 

818 219553 / 322316  USD                          55,342.82  ANG                         100,723.93 

819 208611 / 318783 / 318993 / 319590  USD                          61,898.45  ANG                         112,655.18 

820 214167  USD                        101,963.26  ANG                         185,573.13 

821 213952  USD                          13,287.72  ANG                           24,183.65 

822 211585  USD                          81,727.01  ANG                         148,743.16 

823 212478 / 312778 / 315446 / 315580 / 316193 / 316776  USD                     2,961,309.96  ANG                      5,389,584.13 

824 211495  USD                          10,612.44  ANG                           19,314.64 

825 213464  USD                            9,770.44  ANG                           17,782.20 

826 221331  USD                            4,747.62  ANG                             8,640.67 

827 TDS 321072 USD TDS 321820 USD SAV 220051 USD                               USD                          80,455.31  ANG                         146,428.66 

828 SAV 507322 USD                                 USD                            4,310.93  ANG                             7,845.89 

829 SAV 318204606 USD TDS 318310574 USD                                USD                          23,877.18  ANG                           43,456.47 

830 SAV 218349 USD                                 USD                        277,928.77  ANG                         505,830.36 

831 SAV 501328 USD                                 USD                          32,938.12  ANG                           59,947.38 

832 SAV 505707 USD TDS 315134 USD                                USD                          24,453.27  ANG                           44,504.95 

833 SAV 506423 USD                                 USD                            3,274.80  ANG                             5,960.14 

834 TDS 316282 USD SAV 215860 USD                                USD                          66,847.05  ANG                         121,661.63 

835 SAV 207083 USD                                 USD                          28,920.90  ANG                           52,636.04 

836 SAV 506714 USD                                 USD                            5,145.52  ANG                             9,364.85 

837 SAV 212617 USD                                 USD                          11,521.80  ANG                           20,969.68 

838 SAV 504802 USD                                 USD                          37,333.27  ANG                           67,946.55 

839

SAV 212179 USD TDS 322925 USD TDS 322926 USD TDS 
322927 USD TDS 322928 USD TDS 322929 USD TDS 322930 
USD TDS 322931 USD TDS 322932 USD TDS 322933 USD 
TDS 322934 USD TDS 322935 USD TDS 322937 USD TDS 
322938 USD TDS 322939 USD TDS 322940 USD TDS 322941 
USD TDS 322942 USD TDS 322936 USD TDS 322943 USD 
TDS 322944 USD TDS 322945 USD TDS 322946 USD           USD                     4,583,333.26  ANG                      8,341,666.53 

840 SAV 206367 USD TDS 311378 USD                                USD                          57,556.14  ANG                         104,752.17 

841 SAV 500585 USD                                 USD                          21,661.28  ANG                           39,423.53 

842 TDS 318505 USD SAV 217941 USD                                USD                          91,053.18  ANG                         165,716.79 

843 SAV 205926 USD TDS 318404 USD                                USD                          79,198.06  ANG                         144,140.47 

844 SAV 502437 USD                                 USD                          30,694.35  ANG                           55,863.72 



845 SAV 216564 USD                                 USD                          60,883.38  ANG                         110,807.75 

846 SAV 218245 USD                                 USD                          21,344.48  ANG                           38,846.95 

847 SAV 219204591 USD TDS 319906 USD                                USD                          56,151.24  ANG                         102,195.26 

848 SAV 212159 USD                                 USD                          20,425.98  ANG                           37,175.28 

849 SAV 504562 USD                                 USD                          20,781.66  ANG                           37,822.62 

850 SAV 204596 USD TDS 311731 USD TDS 311730 USD                               USD                            9,319.21  ANG                           16,960.96 

851 SAV 210882 USD                                 USD                          34,263.47  ANG                           62,359.52 

852 SAV 209404 USD TDS 321613 USD                                USD                          59,551.35  ANG                         108,383.46 

853 SAV 210944 USD                                 USD                        100,535.45  ANG                         182,974.52 

854 SAV 207602 USD                                 USD                          30,523.42  ANG                           55,552.62 

855 SAV 506613 USD                                 USD                          20,130.23  ANG                           36,637.02 

856 SAV 220079 USD                                 USD                          99,045.61  ANG                         180,263.01 

857 SAV 214420 USD TDS 317856 USD                                USD                          63,077.31  ANG                         114,800.70 

858 SAV 502333 USD SAV 208347 USD                                USD                            6,047.23  ANG                           11,005.96 

859 SAV 206575 USD                                 USD                          20,732.42  ANG                           37,733.00 

860 SAV 505887 USD                                 USD                          42,800.33  ANG                           77,896.60 

861 TDS 320411 USD SAV 219881 USD                                USD                          21,792.67  ANG                           39,662.66 

862 SAV 206991 USD TDS 318834 USD                                USD                          40,046.55  ANG                           72,884.72 

863 SAV 206458 USD                                 USD                          70,169.19  ANG                         127,707.93 

864 SAV 214011 USD                                 USD                          61,831.49  ANG                         112,533.31 

865 SAV 218582 USD                                 USD                          37,914.25  ANG                           69,003.94 

866 TDS 320551 USD TDS 321092 USD SAV 217104 USD                               USD                          38,938.46  ANG                           70,868.00 

867 SAV 209204 USD TDS 317708 USD                                USD                          43,415.49  ANG                           79,016.19 

868 SAV 209001 USD                                 USD                          29,790.63  ANG                           54,218.95 

869 SAV 213918 USD                                 USD                          32,042.29  ANG                           58,316.97 

870 TDS 320530 USD SAV 217709 USD                                USD                          55,685.68  ANG                         101,347.94 

871 SAV 220474 USD                                 USD                          46,450.90  ANG                           84,540.64 

872 SAV 213926 USD TDS 314133 USD TDS 314134 USD                               USD                          22,496.16  ANG                           40,943.01 

873 SAV 220602 USD                                 USD                          45,946.23  ANG                           83,622.14 

874 SAV 219484 USD                                 USD                            6,532.32  ANG                           11,888.82 

875 SAV 505874 USD TDS 319818 USD                                USD                          46,095.65  ANG                           83,894.08 

876 SAV 220179 USD                                 USD                          22,321.53  ANG                           40,625.18 

877 SAV 220596 USD                                 USD                            8,637.15  ANG                           15,719.61 

878 SAV 209718 USD TDS 317079 USD TDS 318309 USD                               USD                          36,189.52  ANG                           65,864.93 

879 SAV 215379 USD                                 USD                          45,164.13  ANG                           82,198.72 

880 SAV 212572 USD TDS 312622 USD                                USD                          23,370.56  ANG                           42,534.42 

881 SAV 221269 USD                                 USD                        201,753.56  ANG                         367,191.48 

882 SAV 214081 USD                                 USD                        124,971.30  ANG                         227,447.77 

883 SAV 221051 USD                                 USD                          38,443.81  ANG                           69,967.73 

884 SAV 211127 USD                                 USD                          79,634.34  ANG                         144,934.50 

885 SAV 218730 USD                                 USD                          41,876.83  ANG                           76,215.83 



886 TDS 316081 USD SAV 215554 USD                                USD                          23,427.72  ANG                           42,638.45 

887
SAV 212644 USD TDS 312582 USD TDS 313187 USD TDS 
313556 USD TDS 314786 USD                             USD                          85,799.96  ANG                         156,155.93 

888 SAV 213678 USD                                 USD                          15,656.17  ANG                           28,494.23 

889 SAV 215765 USD                                 USD                          21,984.59  ANG                           40,011.95 

890 SAV 213950 USD                                 USD                          23,697.89  ANG                           43,130.16 

891 SAV 218919 USD                                 USD                        337,585.54  ANG                         614,405.68 

892 SAV 212448 USD                                 USD                            2,793.13  ANG                             5,083.50 

893 SAV 506573 USD TDS 321352 USD                                USD                          32,094.61  ANG                           58,412.19 

894 TDS 320039 USD TDS 320514 USD SAV 219592 USD                               USD                          70,888.10  ANG                         129,016.34 

895 SAV 219847 USD                                 USD                          41,360.71  ANG                           75,276.49 

896 SAV 108201219 USD TDS 148309787 USD                                USD                          27,697.11  ANG                           50,408.74 

897
SAV 138204078 USD TDS 312803 USD TDS 312866 USD 
TDS 316438 USD                              USD                          75,063.03  ANG                         136,614.71 

898 SAV 216078 USD                                 USD                          47,519.35  ANG                           86,485.22 

899 SAV 505976 USD TDS 322623 USD                                USD                          69,614.83  ANG                         126,698.99 

900 SAV 212510 USD TDS 314879 USD TDS 314947 USD                               USD                          35,333.34  ANG                           64,306.68 

901 SAV 205437 USD                                 USD                          26,495.83  ANG                           48,222.41 

902 SAV 206031 USD TDS 311480 USD TDS 320286 USD                               USD                          25,312.76  ANG                           46,069.22 

903 TDS 322970 USD SAV 218498 USD                                USD                          47,038.84  ANG                           85,610.69 

904 SAV 506906 USD TDS 313867 USD                                USD                          35,784.06  ANG                           65,126.99 

905 SAV 212280 USD TDS 322901 USD                                USD                          38,094.95  ANG                           69,332.81 

906 SAV 214070 USD TDS 322622 USD                                USD                          34,232.88  ANG                           62,303.84 

907
SAV 212627 USD TDS 319661 USD INV USP97475AP55 USD 
INV USP97475AN08 USD INV USP17625AC16 USD                             USD                          42,391.92  ANG                           77,153.29 

908 SAV 207847 USD TDS 318837 USD                                USD                          29,523.55  ANG                           53,732.86 

909 SAV 219500 USD                                 USD                            6,532.33  ANG                           11,888.84 

910 SAV 205208 USD                                 USD                          66,154.50  ANG                         120,401.19 

911 SAV 213593 USD                                 USD                          53,239.69  ANG                           96,896.24 

912 SAV 507040 USD                                 USD                            4,258.60  ANG                             7,750.65 

913 SAV 212533 USD TDS 319762 USD                                USD                          35,045.05  ANG                           63,781.99 

914 SAV 213778 USD                                 USD                          31,756.07  ANG                           57,796.05 

915 SAV 212558 USD TDS 314711 USD                                USD                          13,942.07  ANG                           25,374.57 

916 SAV 213187 USD TDS 322041 USD                                USD                          30,099.82  ANG                           54,781.67 

917 SAV 218233 USD                                 USD                          29,585.73  ANG                           53,846.03 

918 SAV 222204991 USD TDS 311212 USD TDS 322098 USD                               USD                          52,127.48  ANG                           94,872.01 

919 SAV 204812 USD TDS 310765 USD                                USD                          11,549.68  ANG                           21,020.42 

920 TDS 321967 USD SAV 219909 USD                                USD                          31,512.36  ANG                           57,352.50 

921 SAV 212893 USD TDS 313031 USD TDS 318188 USD                               USD                          33,320.99  ANG                           60,644.20 

922 SAV 213276 USD TDS 315362 USD                                USD                          30,953.64  ANG                           56,335.62 

923 TDS 319107 USD TDS 321673 USD SAV 218846 USD                               USD                          51,407.52  ANG                           93,561.69 

924 SAV 211283 USD TDS 317948 USD TDS 322884 USD                               USD                          21,580.51  ANG                           39,276.53 

925 SAV 505959 USD TDS 313424 USD                                USD                            1,598.50  ANG                             2,909.27 



926 SAV 505508 USD                                 USD                                 21.19  ANG                                  38.57 

927 SAV 219810 USD                                 USD                               522.45  ANG                                950.86 

928
TDS 318784 USD TDS 319655 USD TDS 322453 USD SAV 
218401 USD                              USD                          23,186.05  ANG                           42,198.61 

929 SAV 501876 USD                                 USD                          51,639.29  ANG                           93,983.51 

930 TDS 320693 USD SAV 215294 USD                                USD                          48,144.75  ANG                           87,623.45 

931 SAV 205634 USD                                 USD                            6,011.98  ANG                           10,941.80 

932 MMK 400004 USD TDS 311189 USD                                USD                            6,805.83  ANG                           12,386.61 

933 SAV 213202 USD TDS 318805 USD TDS 316386 USD                               USD                          13,162.44  ANG                           23,955.64 

934 SAV 508515 USD                                 USD                                 78.47  ANG                                142.82 

935 TDS 315455 USD SAV 215256 USD                                USD                          32,988.21  ANG                           60,038.54 

936
TDS 321545 USD TDS 321917 USD TDS 322095 USD SAV 
220364 USD                              USD                          50,231.97  ANG                           91,422.19 

937 SAV 503912 USD                                 USD                          30,542.85  ANG                           55,587.99 

938 SAV 505840 USD                                 USD                               498.21  ANG                                906.74 

939 SAV 205749 USD                                 USD                                   8.65  ANG                                  15.74 

940 SAV 219190 USD                                 USD                            6,440.65  ANG                           11,721.98 

941 TDS 319462 USD SAV 219023 USD                                USD                          11,009.49  ANG                           20,037.27 

942 TDS 320501 USD SAV 219898 USD                                USD                          27,257.77  ANG                           49,609.14 

943 SAV 504688 USD                                 USD                            5,180.54  ANG                             9,428.58 

944 TDS 321168 USD SAV 219957 USD                                USD                          27,429.30  ANG                           49,921.33 

945 TDS 318599 USD SAV 217800 USD                                USD                          11,684.15  ANG                           21,265.15 

946 SAV 212674 USD                                 USD                            1,936.45  ANG                             3,524.34 

947 SAV 213075 USD TDS 318395 USD                                USD                          14,260.73  ANG                           25,954.53 

948 SAV 218134 USD                                 USD                            1,483.58  ANG                             2,700.12 

949 TDS 321946 USD SAV 220504 USD                                USD                          27,598.83  ANG                           50,229.87 

950 SAV 207992 USD                                 USD                            1,978.29  ANG                             3,600.49 

951 SAV 152204725 USD                                 USD                          11,471.42  ANG                           20,877.98 

952 SAV 221324 USD                                 USD                            1,507.41  ANG                             2,743.49 

953 SAV 505990 USD                                 USD                            4,557.42  ANG                             8,294.50 

954 SAV 162204039 USD                                 USD                            1,935.92  ANG                             3,523.37 

955 SAV 217440 USD                                 USD                            4,924.11  ANG                             8,961.88 

956 SAV 208594 USD                                 USD                            1,515.12  ANG                             2,757.52 

957 SAV 209786 USD TDS 313140 USD                                USD                          27,382.19  ANG                           49,835.59 

958 TDS 152310402 USD                                 USD                          85,288.77  ANG                         155,225.56 

959 SAV 221138 USD                                 USD                               152.41  ANG                                277.39 

960 SAV 505549 USD                                 USD                               868.06  ANG                             1,579.87 

961 SAV 220402 USD                                 USD                            1,957.63  ANG                             3,562.89 

962 SAV 215115 USD                                 USD                               605.00  ANG                             1,101.10 

963 SAV 219624 USD                                 USD                               372.48  ANG                                677.91 

964 SAV 206098 USD                                 USD                            2,020.24  ANG                             3,676.84 

965 SAV 213620 USD                                 USD                            1,458.22  ANG                             2,653.96 

966 TDS 322007 USD SAV 220584 USD                                USD                          63,137.80  ANG                         114,910.80 



967 SAV 153205114 USD                                 USD                            1,467.65  ANG                             2,671.12 

968 SAV 205767 USD                                 USD                            1,638.55  ANG                             2,982.16 

969 TDS 319329 USD TDS 320316 USD SAV 219036 USD                               USD                          22,093.73  ANG                           40,210.59 

970 SAV 212705 USD                                 USD                        405,265.79  ANG                         737,583.74 

971 SAV 506756 USD                                 USD                        302,762.98  ANG                         551,028.62 

972 TDS 321429 USD SAV 219301 USD                                USD                          66,556.78  ANG                         121,133.34 

973 TDS 322840 USD SAV 221237 USD                                USD                          52,563.87  ANG                           95,666.24 

974 SAV 505386 USD TDS 317102 USD                                USD                          49,397.82  ANG                           89,904.03 

975 SAV 216133 USD                                 USD                          30,074.09  ANG                           54,734.84 

976 TDS 320985 USD SAV 217207 USD                                USD                          28,698.92  ANG                           52,232.03 

977 SAV 207265 USD                                 USD                          28,552.71  ANG                           51,965.93 

978 SAV 211968 USD                                 USD                          27,971.18  ANG                           50,907.55 

979 SAV 206942 USD                                 USD                          25,592.29  ANG                           46,577.97 

980 SAV 212730 USD TDS 317603 USD                                USD                          23,665.23  ANG                           43,070.72 

981 SAV 211386 USD TDS 321972 USD                                USD                          22,968.19  ANG                           41,802.11 

982 TDS 322729 USD SAV 218778 USD                                USD                          22,648.97  ANG                           41,221.13 

983 TDS 318005 USD SAV 217504 USD                                USD                          14,233.71  ANG                           25,905.35 

984 SAV 204835 USD                                 USD                            8,164.94  ANG                           14,860.19 

985 SAV 507357 USD                                 USD                            5,977.16  ANG                           10,878.43 

986 SAV 501124 USD                                 USD                            5,737.05  ANG                           10,441.43 

987 SAV 507509 USD                                 USD                            5,431.01  ANG                             9,884.44 

988 SAV 501137 USD                                 USD                            2,872.86  ANG                             5,228.61 

989 SAV 505449 USD                                 USD                            2,476.67  ANG                             4,507.54 

990 SAV 212964 USD                                 USD                            2,170.74  ANG                             3,950.75 

991 SAV 215593 USD                                 USD                            1,984.46  ANG                             3,611.72 

992 TDS 311762 USD                                 USD                            1,969.23  ANG                             3,584.00 

993 SAV 501899 USD                                 USD                            1,962.04  ANG                             3,570.91 

994 SAV 218165 USD                                 USD                            1,950.29  ANG                             3,549.53 

995 SAV 501236 USD                                 USD                            1,936.14  ANG                             3,523.77 

996 SAV 504364 USD                                 USD                            1,922.16  ANG                             3,498.33 

997 SAV 211679 USD                                 USD                            1,919.67  ANG                             3,493.80 

998 SAV 215366 USD                                 USD                            1,917.18  ANG                             3,489.27 

999 MMK 400051 USD                                 USD                            1,910.25  ANG                             3,476.66 

1000 SAV 504379 USD                                 USD                            1,850.09  ANG                             3,367.16 

1001 SAV 501111 USD                                 USD                            1,834.90  ANG                             3,339.52 

1002 SAV 215395 USD                                 USD                            1,769.75  ANG                             3,220.95 

1003 TDS 316641 USD SAV 215800 USD                                USD                            1,752.02  ANG                             3,188.68 

1004 SAV 211338 USD                                 USD                            1,742.89  ANG                             3,172.06 

1005 SAV 212648 USD                                 USD                            1,722.17  ANG                             3,134.35 

1006 SAV 215284 USD                                 USD                            1,718.30  ANG                             3,127.31 

1007 SAV 213313 USD                                 USD                            1,689.01  ANG                             3,074.00 



1008 SAV 101349 USD                                 USD                            1,626.89  ANG                             2,960.94 

1009 SAV 207721 USD                                 USD                            1,600.44  ANG                             2,912.80 

1010 SAV 220420 USD                                 USD                            1,557.67  ANG                             2,834.96 

1011 SAV 207776 USD                                 USD                            1,547.81  ANG                             2,817.01 

1012 SAV 205305 USD                                 USD                            1,542.71  ANG                             2,807.73 

1013 SAV 214651 USD                                 USD                            1,533.73  ANG                             2,791.39 

1014 SAV 206045 USD                                 USD                            1,533.56  ANG                             2,791.08 

1015 SAV 214869 USD                                 USD                            1,514.34  ANG                             2,756.10 

1016 SAV 212997 USD                                 USD                            1,514.29  ANG                             2,756.01 

1017 SAV 507390 USD                                 USD                            1,496.97  ANG                             2,724.49 

1018 SAV 211677 USD                                 USD                            1,471.64  ANG                             2,678.38 

1019 SAV 213240 USD                                 USD                            1,447.80  ANG                             2,635.00 

1020 SAV 305205160 USD                                 USD                            1,419.69  ANG                             2,583.84 

1021 SAV 216184 USD                                 USD                            1,416.66  ANG                             2,578.32 

1022 SAV 215515 USD                                 USD                            1,407.50  ANG                             2,561.65 

1023 SAV 205620 USD                                 USD                            1,399.40  ANG                             2,546.91 

1024 SAV 210347 USD                                 USD                            1,379.43  ANG                             2,510.56 

1025 SAV 214953 USD                                 USD                            1,367.55  ANG                             2,488.94 

1026 SAV 501812 USD                                 USD                            1,364.25  ANG                             2,482.94 

1027 SAV 213510 USD                                 USD                            1,287.25  ANG                             2,342.80 

1028 SAV 214463 USD                                 USD                            1,286.24  ANG                             2,340.96 

1029 SAV 205573 USD                                 USD                            1,254.43  ANG                             2,283.06 

1030 SAV 213716 USD                                 USD                            1,231.33  ANG                             2,241.02 

1031 SAV 205827 USD                                 USD                            1,230.90  ANG                             2,240.24 

1032 SAV 213600 USD                                 USD                            1,213.49  ANG                             2,208.55 

1033 SAV 203747 USD                                 USD                            1,207.31  ANG                             2,197.30 

1034 MMK 400369 USD                                 USD                            1,178.03  ANG                             2,144.01 

1035 SAV 207606 USD                                 USD                            1,175.64  ANG                             2,139.66 

1036 SAV 215310 USD                                 USD                            1,174.46  ANG                             2,137.52 

1037 SAV 208628 USD                                 USD                            1,171.66  ANG                             2,132.42 

1038 SAV 505114 USD                                 USD                            1,156.99  ANG                             2,105.72 

1039 SAV 309205192 USD                                 USD                            1,153.13  ANG                             2,098.70 

1040 TDS 311453 USD SAV 504853 USD                                USD                            1,148.87  ANG                             2,090.94 

1041 SAV 216291 USD                                 USD                            1,074.46  ANG                             1,955.52 

1042 SAV 507301 USD                                 USD                               772.37  ANG                             1,405.71 

1043 SAV 211357 USD TDS 314327 USD                                USD                               746.52  ANG                             1,358.67 

1044 SAV 212451 USD                                 USD                               339.86  ANG                                618.55 

1045 SAV 507471 USD                                 USD                                 56.80  ANG                                103.38 

1046 SAV 506953 USD                                 USD                                 47.52  ANG                                  86.49 

1047 SAV 211236 USD                                 USD                                 43.23  ANG                                  78.68 

1048 SAV 221023 USD                                 USD                                 39.14  ANG                                  71.23 



1049 SAV 508336 USD                                 USD                                 15.89  ANG                                  28.92 

1050 SAV 507654 USD                                 USD                                   2.91  ANG                                    5.30 

1051 SAV 205412 USD                                 USD                            2,665.74  ANG                             4,851.65 

1052 SAV 207857 USD                                 USD                            4,501.02  ANG                             8,191.86 

1053
SAV 205555 USD TDS 317463 USD TDS 317457 USD TDS 
321913 USD                              USD                        206,102.46  ANG                         375,106.48 

1054 SAV 204879 USD                                 USD                            4,429.48  ANG                             8,061.65 

1055 SAV 204351 USD SAV 197204447 USD                                USD                            3,160.07  ANG                             5,751.33 

1056 SAV 212203 USD                                 USD                        565,470.69  ANG                      1,029,156.66 

1057 SAV 215101 USD                                 USD                        628,059.58  ANG                      1,143,068.44 

1058 SAV 217435 USD                                 USD                        112,244.53  ANG                         204,285.04 

1059 SAV 207998 USD                                 USD                        102,904.34  ANG                         187,285.90 

1060
SAV 121204641 USD TDS 318968 USD TDS 317961 USD 
TDS 317983 USD                              USD                        118,198.71  ANG                         215,121.65 

1061 TDS 321163 USD SAV 215625 USD                                USD                          40,851.06  ANG                           74,348.93 

1062 SAV 504997 USD TDS 311315 USD                                USD                          87,605.14  ANG                         159,441.35 

1063 SAV 205218 USD SAV 216735 USD                                USD                            2,043.40  ANG                             3,718.99 

1064

SAV 507782 USD TDS 312213 USD TDS 313147 USD TDS 
313398 USD TDS 315069 USD TDS 315070 USD TDS 317672 
USD TDS 317673 USD SAV 215715 USD                         USD                        223,455.07  ANG                         406,688.23 

1065 SAV 504037 USD                                 USD                            4,124.92  ANG                             7,507.35 

1066 SAV 504526 USD                                 USD                            2,669.56  ANG                             4,858.60 

1067 SAV 219636 USD                                 USD                            2,521.47  ANG                             4,589.08 

1068 SAV 219635 USD                                 USD                            2,521.47  ANG                             4,589.08 

1069 SAV 212465 USD                                 USD                            2,978.93  ANG                             5,421.65 

1070 SAV 216418 USD                                 USD                          35,310.15  ANG                           64,264.47 

1071 SAV 506537 USD                                 USD                            2,562.50  ANG                             4,663.75 

1072 SAV 211147 USD                                 USD                          78,054.93  ANG                         142,059.97 

1073 SAV 211145 USD                                 USD                          78,054.93  ANG                         142,059.97 

1074 SAV 506600 USD                                 USD                            4,173.86  ANG                             7,596.43 

1075 TDS 320575 USD SAV 220005 USD                                USD                        121,404.52  ANG                         220,956.23 

1076 SAV 213680 USD                                 USD                            5,077.78  ANG                             9,241.56 

1077 SAV 507081 USD                                 USD                            6,124.62  ANG                           11,146.81 

1078 SAV 502335 USD                                 USD                        212,907.56  ANG                         387,491.76 

1079 SAV 210748 USD                                 USD                        288,680.05  ANG                         525,397.69 

1080 SAV 215287 USD                                 USD                     1,908,116.16  ANG                      3,472,771.41 

1081 SAV 205165 USD                                 USD                          11,300.13  ANG                           20,566.24 

1082 MMK 400085 USD                                 USD                            3,088.49  ANG                             5,621.05 

1083 SAV 208158 USD                                 USD                            3,948.45  ANG                             7,186.18 

1084 SAV 210105 USD                                 USD                          11,781.88  ANG                           21,443.02 

1085 SAV 205774 USD SAV 216748 USD                                USD                            5,071.43  ANG                             9,230.00 

1086 SAV 216170 USD                                 USD                            4,470.65  ANG                             8,136.58 

1087 SAV 502337 USD TDS 322548 USD                                USD                          14,741.30  ANG                           26,829.17 

1088 SAV 504987 USD TDS 316789 USD TDS 316928 USD                               USD                        246,554.32  ANG                         448,728.86 



1089 SAV 219637 USD                                 USD                            2,521.47  ANG                             4,589.08 

1090 SAV 216122 USD                                 USD                            3,319.17  ANG                             6,040.89 

1091 SAV 204752 USD                                 USD                            4,716.49  ANG                             8,584.01 

1092 SAV 211408 USD                                 USD                            4,230.11  ANG                             7,698.80 

1093
SAV 508000 USD TDS 315993 USD TDS 321538 USD TDS 
322565 USD                              USD                        984,748.65  ANG                      1,792,242.54 

1094 SAV 207981 USD                                 USD                            7,322.52  ANG                           13,326.99 

1095 SAV 504906 USD                                 USD                          10,716.49  ANG                           19,504.01 

1096 SAV 504216 USD TDS 322106 USD                                USD                        122,158.13  ANG                         222,327.80 

1097 SAV 208982 USD                                 USD                            2,621.71  ANG                             4,771.51 

1098 SAV 212216 USD TDS 319484 USD                                USD                        431,774.51  ANG                         785,829.61 

1099 SAV 211983 USD TDS 320181 USD                                USD                            9,281.54  ANG                           16,892.40 

1100 SAV 204750 USD                                 USD                          42,934.21  ANG                           78,140.26 

1101 SAV 212098 USD                                 USD                            8,745.93  ANG                           15,917.59 

1102 SAV 505682 USD                                 USD                            9,993.16  ANG                           18,187.55 

1103 SAV 206554 USD                                 USD                          12,480.11  ANG                           22,713.80 

1104 SAV 500205076 USD                                 USD                            6,000.40  ANG                           10,920.73 

1105 SAV 507745 USD                                 USD                          68,756.99  ANG                         125,137.72 

1106 SAV 508402 USD                                 USD                        196,116.37  ANG                         356,931.79 

1107 SAV 506538 USD                                 USD                            2,627.66  ANG                             4,782.34 

1108 SAV 219639 USD                                 USD                            2,521.47  ANG                             4,589.08 

1109 SAV 507972 USD                                 USD                            5,079.46  ANG                             9,244.62 

1110 TDS 319778 USD SAV 219245 USD                                USD                        119,337.31  ANG                         217,193.90 

1111 SAV 219634 USD                                 USD                            2,521.47  ANG                             4,589.08 

1112 TDS 321698 USD SAV 219237 USD                                USD                          56,686.55  ANG                         103,169.52 

1113 SAV 219638 USD                                 USD                            2,521.47  ANG                             4,589.08 

1114 SAV 219633 USD                                 USD                            2,521.47  ANG                             4,589.08 

1115 TDS 322400 USD SAV 220913 USD                                USD                     2,433,891.41  ANG                      4,429,682.37 

1116 SAV 503417 USD TDS 317923 USD                                USD                          23,588.74  ANG                           42,931.51 

1117 SAV 213167 USD                                 USD                               272.35  ANG                                495.68 

1118 SAV 214919 USD                                 USD                            5,077.82  ANG                             9,241.63 

1119 SAV 217920 USD                                 USD                        641,234.69  ANG                      1,167,047.14 

1120 TDS 320332 USD SAV 219451 USD                                USD                          55,741.11  ANG                         101,448.82 

1121 SAV 219517 USD TDS 320462 USD                                USD                        298,526.80  ANG                         543,318.78 

1122 SAV 215577 USD                                 USD                          16,264.92  ANG                           29,602.15 

1123 SAV 221300 USD                                 USD                            4,045.49  ANG                             7,362.79 

1124 TDS 319921 USD SAV 218215 USD                                USD                          21,990.86  ANG                           40,023.37 

1125 SAV 222205055 USD TDS 311370 USD                                USD                        103,218.13  ANG                         187,857.00 

1126 SAV 215494 USD                                 USD                          69,355.58  ANG                         126,227.16 

1127 SAV 207816 USD                                 USD                            1,376.87  ANG                             2,505.90 

1128 TDS 323121 USD TDS 323127 USD SAV 221392 USD                               USD                        122,127.80  ANG                         222,272.60 

1129 SAV 211461 USD                                 USD                          11,169.82  ANG                           20,329.07 



1130 SAV 213860 USD                                 USD                            1,497.69  ANG                             2,725.80 

1131 TDS 322850 USD TDS 322957 USD SAV 221207 USD                               USD                        157,475.30  ANG                         286,605.05 

1132 TDS 322182 USD SAV 219672 USD                                USD                        217,786.70  ANG                         396,371.79 

1133 SAV 112205081 USD                                 USD                            9,285.51  ANG                           16,899.63 

1134 SAV 208396 USD                                 USD                            6,069.13  ANG                           11,045.82 

1135

SAV 213865 USD TDS 319395 USD TDS 315692 USD TDS 
319657 USD TDS 319713 USD TDS 322014 USD TDS 322035 
USD TDS 322130 USD TDS 322488 USD                         USD                        149,673.40  ANG                         272,405.59 

1136 SAV 211460 USD                                 USD                            1,446.46  ANG                             2,632.56 

1137 SAV 211198 USD TDS 311651 USD                                USD                          14,581.72  ANG                           26,538.73 

1138 SAV 214897 USD                                 USD                        115,620.36  ANG                         210,429.06 

1139 TDS 315642 USD TDS 315929 USD TDS 316441 USD                               USD                        291,944.52  ANG                         531,339.03 

1140 TDS 320331 USD SAV 219528 USD                                USD                          40,085.38  ANG                           72,955.39 

1141 SAV 216132 USD                                 USD                        463,443.22  ANG                         843,466.66 

1142 SAV 220021 USD                                 USD                            4,997.04  ANG                             9,094.61 

1143 SAV 214408 USD TDS 322366 USD                                USD                        116,858.26  ANG                         212,682.03 

1144
TDS 319824 USD TDS 319996 USD TDS 320256 USD TDS 
320478 USD TDS 320695 USD SAV 219116 USD                            USD                        105,790.18  ANG                         192,538.13 

1145 SAV 205104 USD                                 USD                        117,608.50  ANG                         214,047.47 

1146 SAV 500082 USD                                 USD                                 21.27  ANG                                  38.71 

1147 SAV 400204830 USD                                 USD                          23,617.41  ANG                           42,983.69 

1148 SAV 216394 USD                                 USD                            4,997.41  ANG                             9,095.29 

1149 SAV 216680 USD SAV 205302 USD                                USD                            3,042.63  ANG                             5,537.59 

1150
SAV 211043 + TD 316456 + 321109 + 321627 + 323054 / 
USP7807HAM71 / USP17625AC16  USD                        623,353.55  ANG                      1,134,503.46 

CREDITORS REPRESENTED BY ANAUCO

1151 505581  USD                          21,570.17  ANG                           39,257.71 

1152 204588  USD                          96,622.77  ANG                         175,853.44 

1153 212920  USD                          14,386.45  ANG                           26,183.34 

1154 216079 / 321977  USD                            8,992.60  ANG                           16,366.53 

1155 501207 / 317594 / 321633  USD                        137,039.56  ANG                         249,412.00 

1156 218021  USD                            3,200.45  ANG                             5,824.82 

1157 215785  USD                          33,257.27  ANG                           60,528.23 

1158 216234  USD                          15,037.36  ANG                           27,368.00 

1159 505221  USD                        143,159.58  ANG                         260,550.44 

1160 507827  USD                            7,891.71  ANG                           14,362.91 

1161 210298 / 311131  USD                        116,321.42  ANG                         211,704.98 

1162 217612 / 318682  USD                            6,967.90  ANG                           12,681.58 

1163 205038  USD                          42,421.45  ANG                           77,207.04 

1164 208006  USD                          15,432.74  ANG                           28,087.59 

1165 213845  USD                          27,744.13  ANG                           50,494.32 

1166 206001  USD                            6,763.37  ANG                           12,309.33 

1167 501818 / USP97475AP55 / USP97475AN08 / USP17625AC16  USD                          98,579.18  ANG                         179,414.11 

1168 210702 / USP97475AP55 / USP97475AN08 / USP17625AC16  USD                          13,888.81  ANG                           25,277.63 



1169 216872  USD                          33,384.46  ANG                           60,759.72 

1170 212748  USD                          13,388.51  ANG                           24,367.09 

1171 212751 / 312662  USD                          15,751.61  ANG                           28,667.93 

1172 500456  USD                          27,091.89  ANG                           49,307.24 

1173 218354 / 322015  USD                          35,944.74  ANG                           65,419.43 

1174
218489 / 318867 / 320401 / 320780 / 320862 / 321023 / 
321752 / 322126  USD                        174,933.74  ANG                         318,379.41 

1175 213930 / 315558  USD                          58,556.90  ANG                         106,573.56 

1176 216327  USD                          15,150.22  ANG                           27,573.40 

1177 400166  USD                            6,955.64  ANG                           12,659.26 

1178 501174  USD                          44,963.50  ANG                           81,833.57 

1179 213630  USD                          28,224.88  ANG                           51,369.28 

1180 220395 /322399  USD                        131,572.86  ANG                         239,462.61 

1181 220114 / 320731  USD                          15,109.59  ANG                           27,499.45 

1182 213924  USD                          42,583.85  ANG                           77,502.61 

1183 208768  USD                            4,787.05  ANG                             8,712.43 

1184 220169  USD                          19,381.99  ANG                           35,275.22 

1185 216369 / 317502  USD                          34,066.20  ANG                           62,000.48 

1186 220177  USD                          42,332.97  ANG                           77,046.01 

1187 212551  USD                            6,747.53  ANG                           12,280.50 

1188 214208  USD                            2,095.87  ANG                             3,814.48 

1189 SAV 205840 + TD 321827  USD                          53,060.52  ANG                           96,570.15 

1190 SAV 205841 + TD 321829  USD                          32,158.70  ANG                           58,528.83 

1191 SAV 205842 + TD 321828  USD                          25,321.83  ANG                           46,085.73 

1192 SAV 205455  USD                            9,390.43  ANG                           17,090.58 

1193 SAV 210965 + TD 315441  USD                          47,876.60  ANG                           87,135.41 

1194 SAV 205851 + TD 310776 + 318256  USD                        907,441.93  ANG                      1,651,544.31 

1195 SAV 218327 + TD 318918  USD                        451,526.13  ANG                         821,777.56 

1196 SAV 204973  USD                            6,020.35  ANG                           10,957.04 

1197 SAV 218282  USD                          67,655.87  ANG                         123,133.68 

1198 SAV 214091  USD                          28,757.61  ANG                           52,338.85 

1199 SAV 205777 + TD 310861  USD                          32,054.60  ANG                           58,339.37 

1200 SAV 214676 + TD 321904  USD                        103,388.29  ANG                         188,166.69 

1201 SAV 214871  USD                        444,458.72  ANG                         808,914.87 

1202 SAV 213465  USD                            4,418.32  ANG                             8,041.34 

1203 SAV210665 / XS0294364954 / XS0294367205  USD                          88,416.16  ANG                         160,917.41 

1204 SAV 218362 + TD 321433  USD                            7,840.13  ANG                           14,269.04 

1205 SAV 400007  USD                          25,413.06  ANG                           46,251.77 

1206 SAV 216159 + 205068  USD                          71,466.16  ANG                         130,068.41 

1207 SAV 208538  USD                          34,691.31  ANG                           63,138.18 

1208 SAV 505108  USD                          64,130.17  ANG                         116,716.91 

1209 SAV 205817  USD                          53,713.46  ANG                           97,758.50 



1210 SAV 219396  USD                          13,962.68  ANG                           25,412.08 

1211 SAV 220382 + TD 321556  USD                          34,482.07  ANG                           62,757.37 

1212 SAV 220089 + TD 320683 + 320905 + 321031 + 322816  USD                          74,695.27  ANG                         135,945.39 

1213 SAV 208254  USD                          55,599.01  ANG                         101,190.20 

1214 SAV 506831  USD                          76,122.72  ANG                         138,543.35 

1215 SAV 206285  USD                          19,141.50  ANG                           34,837.53 

1216 SAV 213048  USD                          10,220.75  ANG                           18,601.77 

1217 SAV 500178 + TD 311886 + 316226  USD                          17,315.34  ANG                           31,513.92 

1218 SAV 500163 + TD 319686 + 316225  USD                          40,155.45  ANG                           73,082.92 

1219 SAV 210110 + TD 314307 + 314897 + 318287 + 318766  USD                          27,844.09  ANG                           50,676.24 

1220 SAV 219800  USD                          21,950.17  ANG                           39,949.31 

1221 SAV 219442  USD                          11,529.30  ANG                           20,983.33 

1222 SAV 216129 + TD 321484  USD                          17,135.39  ANG                           31,186.41 

1223 SAV 208964  USD                          36,193.20  ANG                           65,871.62 

1224 SAV 213178 + TD 317035 + 317099  USD                        251,731.14  ANG                         458,150.67 

1225 SAV 207400 + TD 322573 + 322574  USD                        168,216.94  ANG                         306,154.83 

1226 SAV 214521 + TD 320538 + 320647  USD                          81,372.36  ANG                         148,097.70 

1227 SAV 207497  USD                          19,359.56  ANG                           35,234.40 

1228 SAV 219380 + TD 322447  USD                          33,532.33  ANG                           61,028.84 

1229 SAV 220622  USD                          10,488.59  ANG                           19,089.23 

1230 SAV 207352  USD                          12,361.42  ANG                           22,497.78 

1231 SAV 219955 + TD 321270  USD                        621,263.53  ANG                      1,130,699.62 

1232 SAV 219567 + TD 320677  USD                          71,183.59  ANG                         129,554.13 

1233 SAV 219893  USD                          33,726.04  ANG                           61,381.39 

1234 SAV 212227 + TD 314555 + 322839  USD                          26,929.88  ANG                           49,012.38 

1235 SAV 218206 + TD 318609  USD                          24,995.18  ANG                           45,491.23 

1236 SAV 205644 + TD 322470 + 322538  USD                        147,374.57  ANG                         268,221.72 

1237 SAV 504712 + TD 319595  USD                          68,075.29  ANG                         123,897.03 

1238 SAV 502574  USD                            1,187.36  ANG                             2,161.00 

1239 SAV 212238 + TD 312014  USD                            6,662.54  ANG                           12,125.82 

1240 SAV 205073 + TD 311294 + 312336 / USP7807HAM71  USD                        342,431.05  ANG                         623,224.51 

1241 SAV 221013  USD                            4,987.88  ANG                             9,077.94 

1242 SAV 220295  USD                          48,373.46  ANG                           88,039.70 

1243 SAV 210521 + TD 316633  USD                          60,387.60  ANG                         109,905.43 

1244 SAV 210596 / XS0294364954  / XS0294367205  USD                          10,925.64  ANG                           19,884.66 

1245 SAV 212660 + TD 323047  USD                          16,615.11  ANG                           30,239.50 

1246 SAV 400308 + TD 311596 + 323048  USD                          52,810.04  ANG                           96,114.27 

1247 SAV 213905  USD                          14,973.25  ANG                           27,251.32 

1248
SAV 220102 + TD 320961 + 320962 + 320963 + 321049 + 
321050 + 321051  USD                     1,979,928.49  ANG                      3,603,469.85 

1249 SAV 220101 + TD 320891  USD                        362,087.78  ANG                         658,999.76 

1250 SAV 507798  USD                          92,194.32  ANG                         167,793.66 



1251 SAV 211576  USD                          16,212.41  ANG                           29,506.59 

1252 SAV 504926  USD                            9,427.08  ANG                           17,157.29 

1253 SAV 204739  USD                            1,814.53  ANG                             3,302.44 

1254 SAV 219814 + TD 321880  USD                          11,553.03  ANG                           21,026.51 

1255 SAV 219914  USD                          33,973.43  ANG                           61,831.64 

1256 SAV 208595  USD                            2,144.75  ANG                             3,903.45 

1257 SAV 507388  USD                            1,816.41  ANG                             3,305.87 

1258 SAV 219742  USD                          36,075.08  ANG                           65,656.65 

1259 SAV 212366  USD                          71,818.97  ANG                         130,710.53 

1260 SAV 501528  USD                          15,816.48  ANG                           28,785.99 

1261 SAV 204648  USD                          13,073.28  ANG                           23,793.37 

1262 SAV 204612 + TD 320372 + 322958  USD                        506,906.52  ANG                         922,569.87 

1263 SAV 501815  USD                            1,271.12  ANG                             2,313.44 

1264 SAV 217750 + TD 321356 + 321376  USD                          32,693.77  ANG                           59,502.66 

1265 SAV 220578 + TD 322743  USD                            8,537.64  ANG                           15,538.50 

1266 SAV 211089  USD                            1,474.59  ANG                             2,683.75 

1267 SAV 216317  USD                          11,234.65  ANG                           20,447.06 

1268 SAV 217547 + TD 322589  USD                        224,576.74  ANG                         408,729.67 

1269 SAV 217660  USD                            5,098.86  ANG                             9,279.93 

1270 SAV 220042 + TD 321975 + 321184  USD                          79,580.72  ANG                         144,836.91 

1271 SAV 214036 + TD 314341 + 319969  USD                          27,811.08  ANG                           50,616.17 

1272 SAV 209935  USD                          24,485.17  ANG                           44,563.01 

1273 SAV 208012 + TD 322610 + 322610  USD                        132,900.19  ANG                         241,878.35 

1274 SAV 217276 + TD 320822  USD                          15,007.00  ANG                           27,312.74 

1275 SAV 217678  USD                          50,482.63  ANG                           91,878.39 

1276 SAV 216631 + TD 322469  USD                          27,014.30  ANG                           49,166.03 

1277 SAV 215624 + TD 322828  USD                        135,888.02  ANG                         247,316.20 

1278 SAV 219695 + TD 320524  USD                          20,425.65  ANG                           37,174.68 

1279 SAV 220373 + TD 321954 + 322378 + 323118  USD                        269,433.09  ANG                         490,368.22 

1280 SAV 214234  USD                          30,212.86  ANG                           54,987.41 

1281 SAV 501258 + TD 323019  USD                          55,233.81  ANG                         100,525.53 

1282 SAV 211286 + TD 318244  USD                          13,185.25  ANG                           23,997.16 

1283 SAV 502122 + TD 317854  USD                          81,179.03  ANG                         147,745.83 

1284 SAV 218884 + TD 320835  USD                        121,615.37  ANG                         221,339.97 

1285 SAV 207245  USD                            3,837.34  ANG                             6,983.96 

1286 SAV 504709  USD                          11,372.97  ANG                           20,698.81 

1287 SAV 211213  USD                          24,275.44  ANG                           44,181.30 

1288 TD 309923  USD                            1,898.49  ANG                             3,455.25 

1289 SAV 217567  USD                          32,484.66  ANG                           59,122.08 

1290 SAV 215093  USD                          19,282.07  ANG                           35,093.37 

1291 SAV 212916  USD                            8,194.12  ANG                           14,913.30 



1292 SAV 217912 + TD 318477 + 318536 +318668 + 318757  USD                        119,164.46  ANG                         216,879.32 

1293 SAV 215166  USD                          20,054.01  ANG                           36,498.30 

1294 SAV 207151  USD                            1,133.75  ANG                             2,063.43 

1295 SAV 214577  USD                          18,505.74  ANG                           33,680.45 

1296 SAV 219246  USD                          58,351.37  ANG                         106,199.49 

1297 SAV 215743 + TD 315980 + 316196  USD                        155,770.27  ANG                         283,501.89 

1298 SAV 217507  USD                          15,783.65  ANG                           28,726.24 

1299 SAV 215168  USD                          21,538.90  ANG                           39,200.80 

1300 SAV 221225 + TD 323059  USD                        121,412.47  ANG                         220,970.70 

1301 SAV 212264  USD                            6,269.69  ANG                           11,410.84 

1302 SAV 400364  USD                          75,496.76  ANG                         137,404.10 

1303 SAV 212454  USD                            1,108.00  ANG                             2,016.56 

1304 SAV 213160 + TD 317697  USD                        118,885.62  ANG                         216,371.83 

1305 SAV 219570  USD                          39,219.25  ANG                           71,379.04 

1306 SAV 208409  USD                          31,366.60  ANG                           57,087.21 

1307 SAV 220461  USD                          22,999.89  ANG                           41,859.80 

1308 SAV 218348  USD                        112,004.10  ANG                         203,847.46 

1309
SAV 218314 + TD 319994 + 320105 + 320182 + 320291 + 
320414 + 320483  USD                          76,242.17  ANG                         138,760.75 

1310 SAV 219126  USD                          10,056.29  ANG                           18,302.45 

1311 SAV 204609 + TD 310498  USD                          28,864.75  ANG                           52,533.85 

1312 SAV 213532  USD                          14,623.80  ANG                           26,615.32 

1313 SAV 507502  USD                          15,339.86  ANG                           27,918.55 

1314
SAV 219019 + TD 319346 + 320407 + 320570 + 320797 + 
321523  USD                          77,832.50  ANG                         141,655.15 

1315 SAV 213230  USD                            6,745.59  ANG                           12,276.97 

1316 SAV 204115  USD                          14,931.85  ANG                           27,175.97 

1317 SAV 218482 + TD 322603  USD                        254,088.00  ANG                         462,440.16 

1318 SAV 206192  USD                        385,223.09  ANG                         701,106.02 

1319 SAV 213619  USD                        149,463.78  ANG                         272,024.08 

1320 SAV 221284 + TD 322963 + 322964  USD                        209,020.83  ANG                         380,417.91 

1321 SAV 220678  USD                            6,050.62  ANG                           11,012.13 

1322 SAV 216060  USD                          54,985.85  ANG                         100,074.25 

1323 SAV 205895 + TD 311122  USD                          29,254.88  ANG                           53,243.88 

1324 SAV 218920 + TD 322894  USD                          22,289.62  ANG                           40,567.11 

1325 SAV 221103  USD                          40,179.80  ANG                           73,127.24 

1326 SAV 214113  USD                          13,531.64  ANG                           24,627.58 

1327 SAV 217602  USD                            5,007.74  ANG                             9,114.09 

1328 SAV 204474 + TD 316271  USD                          50,065.06  ANG                           91,118.41 

1329 SAV 213995  USD                        262,592.96  ANG                         477,919.19 

1330 SAV 212762  USD                          38,643.75  ANG                           70,331.63 

1331 SAV 214210  USD                          10,323.80  ANG                           18,789.32 

1332 SAV 213236  USD                          14,689.98  ANG                           26,735.76 



1333 SAV 218392 + TD 319416  USD                          10,363.99  ANG                           18,862.46 

1334 SAV 216207  USD                            7,944.88  ANG                           14,459.68 

1335 SAV 216143 + TD 322451  USD                          34,544.73  ANG                           62,871.41 

1336 SAV 212378 + TD 312533  USD                          38,716.30  ANG                           70,463.67 

1337 SAV 205696  USD                          14,413.39  ANG                           26,232.37 

1338 SAV 213336  USD                            4,537.06  ANG                             8,257.45 

1339 SAV 212609  USD                          19,484.19  ANG                           35,461.23 

1340 SAV 209829 + TD 311917 + 313501  USD                          64,378.06  ANG                         117,168.07 

1341 SAV 221390  USD                        318,172.34  ANG                         579,073.66 

1342 SAV 213164 + TD 313984  USD                            7,795.50  ANG                           14,187.81 

1343 SAV 214116  USD                            3,491.05  ANG                             6,353.71 

1344 SAV 213320 + TD 313983 + 314276  USD                          23,111.70  ANG                           42,063.29 

1345 SAV 400335 + TD 311578  USD                          26,819.06  ANG                           48,810.69 

1346 SAV 213925  USD                          33,840.83  ANG                           61,590.31 

1347 SAV 502131  USD                        113,610.01  ANG                         206,770.22 

1348 SAV 506759 + TD 314490  USD                          18,711.03  ANG                           34,054.07 

1349 SAV 102252  USD                            7,323.34  ANG                           13,328.48 

1350 SAV 220208  USD                            3,958.68  ANG                             7,204.80 

1351 SAV 400341  USD                            2,658.71  ANG                             4,838.85 

1352 SAV 207484 + TD 321343  USD                        324,690.55  ANG                         590,936.80 

1353 SAV 221361 + TD 310768  USD                          59,788.97  ANG                         108,815.93 

1354 SAV 210611  USD                            5,246.15  ANG                             9,547.99 

1355 SAV 208242  USD                            9,229.85  ANG                           16,798.33 

1356 SAV 206830  USD                          10,989.42  ANG                           20,000.74 

1357 TD 315037  USD                            8,049.09  ANG                           14,649.34 

1358 SAV 218809 + TD 319356  USD                            9,526.67  ANG                           17,338.54 

1359 SAV 504217  USD                            4,791.97  ANG                             8,721.39 

1360 SAV 208969  USD                          17,016.34  ANG                           30,969.74 

1361 SAV 218520  USD                          10,173.66  ANG                           18,516.06 

1362 SAV 221219  USD                          21,288.46  ANG                           38,745.00 

1363 SAV 507022 + TD 322482  USD                          32,240.69  ANG                           58,678.06 

1364 SAV 210597  USD                            4,429.50  ANG                             8,061.69 

1365 SAV 220886  USD                        108,073.24  ANG                         196,693.30 

1366 SAV 213347  USD                          34,011.48  ANG                           61,900.89 

1367 SAV 206079 + TD 322631  USD                            5,080.82  ANG                             9,247.09 

1368 SAV 208520  USD                            3,352.34  ANG                             6,101.26 

1369 SAV 210440  USD                          47,387.02  ANG                           86,244.38 

1370 SAV 212224 + TD 316356 + 322040  USD                          71,521.14  ANG                         130,168.47 

1371 SAV 217351 + TD 318323  USD                        122,878.09  ANG                         223,638.12 

1372 SAV 212360  USD                          10,558.29  ANG                           19,216.09 

1373 SAV 218485  USD                            5,030.47  ANG                             9,155.46 



1374 SAV 204534 + TD 318362  USD                          31,794.39  ANG                           57,865.79 

1375 SAV 204850  USD                          15,243.24  ANG                           27,742.70 

1376 SAV 204464  USD                          91,205.57  ANG                         165,994.14 

1377 SAV 204798  USD                          17,014.51  ANG                           30,966.41 

1378 SAV 205140 + TD 314982 + 318084  USD                        283,427.20  ANG                         515,837.50 

1379 SAV 209887  USD                        218,353.27  ANG                         397,402.95 

1380 SAV 209852 + TD 318105  USD                        100,220.77  ANG                         182,401.80 

1381 SAV 213636 + TD 313789  USD                          20,988.59  ANG                           38,199.23 

1382 SAV 215676  USD                          21,692.86  ANG                           39,481.01 

1383 SAV 508613 + TD 315526  USD                          22,866.02  ANG                           41,616.16 

1384 SAV 210908  USD                            6,631.69  ANG                           12,069.68 

1385 SAV 216602 + TD 322404  USD                        211,937.07  ANG                         385,725.47 

1386 SAV 220447 + TD 321655 + 321860  USD                          14,025.69  ANG                           25,526.76 

1387 SAV 215671  USD                            2,614.10  ANG                             4,757.66 

1388 SAV 204657 + TD 321445  USD                        234,807.50  ANG                         427,349.65 

1389 SAV 206350  USD                          34,140.76  ANG                           62,136.18 

1390 SAV 207176  USD                               617.90  ANG                             1,124.58 

1391 SAV 209627 + TD 321978  USD                        237,140.58  ANG                         431,595.86 

1392 SAV 219370 + TD 319819  USD                          46,700.30  ANG                           84,994.55 

1393 SAV 211815  USD                            3,667.98  ANG                             6,675.72 

1394 SAV 210272  USD                            8,289.94  ANG                           15,087.69 

1395 SAV 214816  USD                            6,141.99  ANG                           11,178.42 

1396 SAV 217698 + TD 318468 + 322994 + 323002  USD                        272,835.10  ANG                         496,559.88 

1397 SAV 504047  USD                            5,120.94  ANG                             9,320.11 

1398 SAV 205881  USD                          24,563.69  ANG                           44,705.92 

1399
SAV 210693 / XS0294364954 / XS0294367205 / 
USP17625AC16 / USP7807HAM71  USD                          32,052.52  ANG                           58,335.59 

1400 SAV 204618 + TD 310390  USD                        257,043.21  ANG                         467,818.64 

1401 SAV 212394 + TD 322678  USD                          21,965.88  ANG                           39,977.90 

1402 SAV 213634  USD                            5,884.29  ANG                           10,709.41 

1403 SAV 221151  USD                          13,445.83  ANG                           24,471.41 

1404 SAV 207379  USD                            5,387.09  ANG                             9,804.50 

1405 SAV 220238 + TD 322981  USD                          51,378.17  ANG                           93,508.27 

1406 SAV 213896 + TD 318789 + 315869 + 317061  USD                          47,276.78  ANG                           86,043.74 

1407 SAV 220099  USD                          10,063.87  ANG                           18,316.24 

1408 SAV 215670 + TD 322385  USD                        133,170.39  ANG                         242,370.11 

1409
SAV 400026 + TD 310845 + 318511 + 318663 + 319260 + 
319384 + 315917 + 319751 + 319805 + 319957  USD                        258,736.89  ANG                         470,901.14 

1410 nr 214201  USD                            7,695.90  ANG                           14,006.54 

1411 SAV 205120  USD                          59,280.04  ANG                         107,889.67 

1412 SAV 217781  USD                          10,569.41  ANG                           19,236.33 

1413 SAV 219853 + TD 322787  USD                          27,745.41  ANG                           50,496.65 

1414 SAV 204415 + TD 322951  USD                          57,995.77  ANG                         105,552.30 



1415 nr 215781  USD                        356,523.42  ANG                         648,872.62 

1416 r 311667  USD                        101,090.50  ANG                         183,984.71 

1417 nr 213847  USD                            5,269.95  ANG                             9,591.31 

1418 214248  USD                          41,068.58  ANG                           74,744.82 

1419 506656  USD                          55,336.20  ANG                         100,711.88 

1420 212442  USD                        197,369.15  ANG                         359,211.85 

1421 207003  USD                     2,254,485.15  ANG                      4,103,162.97 

1422 220002  USD                        310,113.47  ANG                         564,406.52 

1423 220640  USD                                   0.14  ANG                                    0.25 

1424 321319 / 322276  USD                     1,803,206.75  ANG                      3,281,836.29 

1425 SAV 205197 + TD 311279  USD                          28,930.28  ANG                           52,653.11 

1426 SAV 207127 + TD 318650  USD                        121,426.30  ANG                         220,995.87 

1427 SAV 208757 + TD 323076  USD                          43,373.68  ANG                           78,940.10 

1428 SAV 210143 + TD 311035 + 313211  USD                          29,637.53  ANG                           53,940.30 

1429 SAV 220444 + TD 322042 + 322238  USD                        141,321.48  ANG                         257,205.09 

1430 SAV 209094 + TD 321188 + 322358  USD                          61,542.98  ANG                         112,008.22 

1431 SAV 218239  USD                          17,849.74  ANG                           32,486.53 

1432 SAV 211191 + TD 322452  USD                          69,371.02  ANG                         126,255.26 

1433 218192  USD                                   0.02  ANG                                    0.04 

1434 500404  USD                        166,459.51  ANG                         302,956.31 

1435 217932  USD                            8,017.38  ANG                           14,591.63 

1436 nr 217509 / 318579  USD                          21,252.13  ANG                           38,678.88 

1437 nr 206571  USD                            3,271.92  ANG                             5,954.89 

1438 nr 503506  USD                          81,380.97  ANG                         148,113.37 

1439 nr 214459 / 316993  USD                        321,079.90  ANG                         584,365.42 

1440 220196  USD                          60,753.62  ANG                         110,571.59 

1441 507885  USD                            7,148.94  ANG                           13,011.07 

1442 206572  USD                            3,189.18  ANG                             5,804.31 

1443 SAV 217234 + TDS 322848  USD                     1,189,018.63  ANG                      2,164,013.91 

1444 212392 / 318463 / 321447 / 322705  USD                          52,906.84  ANG                           96,290.45 

1445 221038 / 322685  USD                        262,361.84  ANG                         477,498.55 

1446 217690 / 320165 / 322776  USD                        117,329.09  ANG                         213,538.94 

1447 SAV 219029  USD                          23,031.17  ANG                           41,916.73 

1448 209307 / 311405  USD                          18,785.35  ANG                           34,189.34 

1449 WAS REGISTERED TWICE

1450 212288 + 313055 + 322990  USD                          85,808.22  ANG                         156,170.96 

1451 217590  USD                            4,624.01  ANG                             8,415.70 

1452 205913  USD                          77,947.37  ANG                         141,864.21 

1453 221077  USD                            6,206.37  ANG                           11,295.59 

1454 SAV 212977  USD                        182,132.71  ANG                         331,481.53 

1455 SAV 210531 + TD 321298  USD                          22,519.95  ANG                           40,986.31 



1456 SAV 208687 + TD 320746 + 322363  USD                        564,886.95  ANG                      1,028,094.25 

1457 SAV 208511  USD                            3,880.25  ANG                             7,062.06 

1458 SAV 214425 + 502276 + TD 319772 + 321543 + 321561  USD                        358,831.29  ANG                         653,072.95 

1459 SAV 215285 + TD 319298  USD                          19,245.05  ANG                           35,025.99 

1460 SAV 211238  USD                          25,321.39  ANG                           46,084.93 

1461 SAV 503783 + TD 317408  USD                          18,926.57  ANG                           34,446.36 

1462 SAV 205934 + TD 317840  USD                          50,562.65  ANG                           92,024.02 

1463 SAV 203708 + TD 314976  USD                          15,668.44  ANG                           28,516.56 

1464 SAV 220193  USD                          85,519.88  ANG                         155,646.18 

1465 SAV 220198  USD                            9,904.95  ANG                           18,027.01 

1466 SAV 214018 + TD 318194  USD                            5,050.97  ANG                             9,192.77 

1467 215517  USD                          22,135.58  ANG                           40,286.76 

1468 SAV 500438  USD                        112,300.38  ANG                         204,386.69 

1469 SAV 507415 + TD 321856 + 322647 + 322880  USD                          56,803.84  ANG                         103,382.99 

1470
SAV 212164 + TD 321548 + 321549 + 321550 + 321551 + 
322309 + 322310  USD                     2,177,563.19  ANG                      3,963,165.01 

1471 SAV 210033  USD                            2,496.17  ANG                             4,543.03 

1472 SAV 507572 + TD 318444  USD                          47,990.87  ANG                           87,343.38 

1473 216219 / 322498  USD                          33,410.03  ANG                           60,806.25 

1474 SAV 220553 + TD 322067 + 323095 + 323094  USD                          59,677.81  ANG                         108,613.61 

1475 SAV 218845 + TD 320950 + 320974 + 321149 + 321503  USD                        282,474.25  ANG                         514,103.14 

1476 SAV 214719  USD                          10,878.96  ANG                           19,799.71 

1477 SAV 204784 + TD 322955  USD                          67,056.80  ANG                         122,043.38 

1478 SAV 220577  USD                          57,796.42  ANG                         105,189.48 

1479 SAV 500172 + TD 313137 + 320178  USD                          30,212.83  ANG                           54,987.35 

1480 SAV 220135 + TD 322422 + 322533  USD                          43,632.30  ANG                           79,410.79 

1481 SAV 220322  USD                          29,309.11  ANG                           53,342.58 

1482 SAV 501193 + TD 319370 + 320383  USD                          24,078.85  ANG                           43,823.51 

1483 SAV 500548 + TD 320379  USD                          23,715.60  ANG                           43,162.39 

1484 SAV 219512  USD                            4,439.41  ANG                             8,079.73 

1485 SAV 214914 + TD 322047  USD                          29,723.47  ANG                           54,096.72 

1486 SAV 213426 + TD 322829  USD                          40,166.19  ANG                           73,102.47 

1487 SAV 207128  USD                          65,844.07  ANG                         119,836.21 

1488
SAV 207730 + TD 319392 + 317318 + 321658 + 321181 + 
321689 + 322114  USD                        119,642.35  ANG                         217,749.08 

1489 SAV 213698  USD                        154,789.06  ANG                         281,716.09 

1490 SAV 217406 + TD 318753  USD                          51,048.98  ANG                           92,909.14 

1491 SAV 219700 + TD 322841  USD                          15,470.72  ANG                           28,156.71 

1492 SAV 213185 + TD 314356 + 318620 + 320262  USD                          56,625.45  ANG                         103,058.32 

1493 SAV 218693 + TD 319702 + 319704 + 320260  USD                          43,777.55  ANG                           79,675.14 

1494 SAV 213707  USD                          18,490.17  ANG                           33,652.11 

1495 SAV 203267  USD                          97,995.39  ANG                         178,351.61 

1496
SAV 218695 + TD 319700 + 319703 + 319710 + 319758 + 
320261  USD                          69,810.46  ANG                         127,055.04 



1497 SAV 208237 + TD 319711  USD                          25,798.82  ANG                           46,953.85 

1498 SAV 217370 + TD 319428 + 319510  USD                          64,284.75  ANG                         116,998.25 

1499 SAV 214656  USD                            6,531.87  ANG                           11,888.00 

1500 SAV 209751  USD                          20,716.02  ANG                           37,703.16 

1501 SAV 214274 + TD 321342 + 321347  USD                        417,545.16  ANG                         759,932.19 

1502 SAV 500394  USD                        235,982.39  ANG                         429,487.95 

1503 SAV 501480  USD                        172,903.07  ANG                         314,683.59 

1504 SAV 502848  USD                          41,783.65  ANG                           76,046.24 

1505 SAV 214275  USD                            6,023.53  ANG                           10,962.82 

1506 SAV 213019  USD                            1,491.50  ANG                             2,714.53 

1507 SAV 205271  USD                          12,950.50  ANG                           23,569.91 

1508 SAV 217937  USD                          20,875.95  ANG                           37,994.23 

1509 SAV 209983  USD                            8,146.78  ANG                           14,827.14 

1510 SAV 506041 + TD 322911  USD                        463,987.01  ANG                         844,456.36 

1511 SAV 212577  USD                        282,774.17  ANG                         514,648.99 

1512 SAV 212542  USD                        274,964.97  ANG                         500,436.25 

1513 SAV 219885 + TD 321796  USD                          39,707.26  ANG                           72,267.21 

1514 SAV 213110  USD                            6,515.15  ANG                           11,857.57 

1515 SAV 218581  USD                            7,865.41  ANG                           14,315.05 

1516 SAV 220324  USD                          12,490.84  ANG                           22,733.33 

1517 SAV 204610 + TD 314959 + 316177 + 310499  USD                        197,930.06  ANG                         360,232.71 

1518 SAV 220125 + TD 322624  USD                        101,150.62  ANG                         184,094.13 

1519 SAV 215188 + TD 316236  USD                          67,231.16  ANG                         122,360.71 

1520 SAV 219418 + TD 321155 + 321183 + 321273  USD                          70,031.17  ANG                         127,456.73 

1521 TD 219393  USD                        166,417.34  ANG                         302,879.56 

1522 SAV 214360 + TD 320622  USD                        114,547.90  ANG                         208,477.18 

1523 SAV 507183 + TD 316852 + 311675  USD                        433,224.01  ANG                         788,467.70 

1524 SAV 217893  USD                        308,486.42  ANG                         561,445.28 

1525 SAV 211229 + TD 318583  USD                          75,428.09  ANG                         137,279.12 

1526 SAV 220354  USD                          20,509.22  ANG                           37,326.78 

1527 SAV 220124  USD                          10,632.67  ANG                           19,351.46 

1528 SAV 218726 + TD 319320  USD                            9,666.99  ANG                           17,593.92 

1529 SAV 505190 + TD 315086  USD                          20,167.83  ANG                           36,705.45 

1530 212287  USD                        176,913.00  ANG                         321,981.66 

1531 507708  USD                            8,501.40  ANG                           15,472.55 

1532 504918  USD                          49,412.16  ANG                           89,930.13 

1533 216701  USD                          10,054.35  ANG                           18,298.92 

1534 219924  USD                          10,585.60  ANG                           19,265.79 

1535 203502  USD                          29,257.20  ANG                           53,248.10 

1536 218499 / 319164  USD                          13,973.35  ANG                           25,431.50 

1537 503861  USD                            5,194.72  ANG                             9,454.39 



1538 212733 / 313916 / 317843  USD                          10,544.44  ANG                           19,190.88 

1539 213338  USD                          32,850.48  ANG                           59,787.87 

1540 218602  USD                          25,665.28  ANG                           46,710.81 

1541 213496 / 313733  USD                          10,764.33  ANG                           19,591.08 

1542 500012  USD                            7,205.63  ANG                           13,114.25 

1543 502683  USD                            9,238.84  ANG                           16,814.69 

1544 502692  USD                          68,142.72  ANG                         124,019.75 

1545 217332 / 320033  USD                        115,278.94  ANG                         209,807.67 

1546 SAV 504741 USD TDS 315375 USD                                USD                            8,791.07  ANG                           15,999.75 

1547 SAV 507092 USD                                 USD                            4,008.16  ANG                             7,294.85 

1548 SAV 213849 USD                                 USD                            8,948.95  ANG                           16,287.09 

1549 SAV 502847 USD                                 USD                          34,564.34  ANG                           62,907.10 

1550 SAV 212462 USD TDS 316152 USD TDS 319901 USD                               USD                          53,295.58  ANG                           96,997.96 

1551 SAV 205312 USD                                 USD                          17,380.61  ANG                           31,632.71 

1552 SAV 211563 USD TDS 317699 USD                                USD                          35,115.56  ANG                           63,910.32 

1553 SAV 502121 USD                                 USD                            5,707.09  ANG                           10,386.90 

1554 SAV 500962 USD                                 USD                            7,105.50  ANG                           12,932.01 

1555 SAV 504482 USD                                 USD                            5,502.96  ANG                           10,015.39 

1556 TDS 322968 USD SAV 220086 USD                                USD                        149,460.52  ANG                         272,018.15 

1557 SAV 212001 USD TDS 313703 USD                                USD                          80,045.70  ANG                         145,683.17 

1558 TDS 321938 USD SAV 215728 USD                                USD                          24,172.45  ANG                           43,993.86 

1559 SAV 219263 USD                                 USD                          20,384.52  ANG                           37,099.83 

1560
SAV 214172 USD TDS 321415 USD TDS 321898 USD TDS 
322332 USD                              USD                        111,026.71  ANG                         202,068.61 

1561 SAV 212116 USD                                 USD                        136,543.98  ANG                         248,510.04 

1562 SAV 216626 USD                                 USD                            6,907.55  ANG                           12,571.74 

1563 SAV 215297 USD                                 USD                            8,383.46  ANG                           15,257.90 

1564 SAV 217490 USD                                 USD                            8,647.35  ANG                           15,738.18 

1565 SAV 211442 USD                                 USD                            1,333.99  ANG                             2,427.86 

1566 SAV 213049 USD                                 USD                        264,109.23  ANG                         480,678.80 

1567 SAV 209121 USD                                 USD                            3,436.74  ANG                             6,254.87 

1568 TDS 319271 USD SAV 217755 USD                                USD                          16,327.83  ANG                           29,716.65 

1569 SAV 507304 USD                                 USD                          26,828.77  ANG                           48,828.36 

1570 SAV 213449 USD TDS 317015 USD                                USD                          30,463.13  ANG                           55,442.90 

1571 SAV 215987 USD                                 USD                            4,496.26  ANG                             8,183.19 

1572 TDS 322718 USD SAV 220563 USD                                USD                          53,587.93  ANG                           97,530.03 

1573 SAV 213253 USD                                 USD                            4,870.60  ANG                             8,864.49 

1574 SAV 81202771 USD TDS 752309629 USD                                USD                          14,356.53  ANG                           26,128.88 

1575 SAV 140204494 USD TDS 311394 USD                                USD                          66,689.77  ANG                         121,375.38 

1576 SAV 219997 USD                                 USD                            5,501.51  ANG                           10,012.75 

1577 TDS 197310270 USD                                 USD                          18,512.72  ANG                           33,693.15 

1578 SAV 213739 USD                                 USD                            3,221.44  ANG                             5,863.02 



1579 SAV 212791 USD                                 USD                          21,158.52  ANG                           38,508.51 

1580 TDS 9533 USD                                 USD                          22,382.34  ANG                           40,735.86 

1581 TDS 319837 USD TDS 320176 USD SAV 219457 USD                               USD                          13,189.22  ANG                           24,004.38 

1582 TDS 318423 USD SAV 215471 USD                                USD                          10,471.65  ANG                           19,058.40 

1583 MMK 400240 USD                                 USD                          13,675.33  ANG                           24,889.10 

1584 TDS 322463 USD SAV 215322 USD                                USD                          38,202.46  ANG                           69,528.48 

1585 SAV 214725 USD TDS 319413 USD                                USD                          34,279.96  ANG                           62,389.53 

1586 SAV 207810 USD TDS 315201 USD                                USD                          31,342.30  ANG                           57,042.99 

1587 SAV 213509 USD                                 USD                        130,821.64  ANG                         238,095.38 

1588 SAV 213887 USD TDS 317260 USD                                USD                            8,176.86  ANG                           14,881.89 

1589 SAV 217852 USD                                 USD                          10,007.72  ANG                           18,214.05 

1590 SAV 218653 USD                                 USD                            1,603.39  ANG                             2,918.17 

1591 SAV 505257 USD                                 USD                            6,286.06  ANG                           11,440.63 

1592 SAV 207899 USD                                 USD                            5,592.24  ANG                           10,177.88 

1593 SAV 220260 USD                                 USD                          12,304.72  ANG                           22,394.59 

1594 SAV 506805 USD TDS 315053 USD TDS 317525 USD                               USD                          18,055.01  ANG                           32,860.12 

1595 SAV 220466 USD TDS 322727 USD                                USD                          15,315.06  ANG                           27,873.41 

1596 TDS 322860 USD SAV 216675 USD                                USD                          21,224.32  ANG                           38,628.26 

1597 SAV 212821 USD TDS 321138 USD                                USD                        150,502.16  ANG                         273,913.93 

1598 SAV 212114 USD                                 USD                          38,193.52  ANG                           69,512.21 

1599 SAV 206613 USD                                 USD                          28,839.15  ANG                           52,487.25 

1600 TDS 320192 USD SAV 219668 USD                                USD                            7,615.15  ANG                           13,859.57 

1601
TDS 318582 USD TDS 318812 USD TDS 323067 USD SAV 
218299 USD                              USD                        238,236.87  ANG                         433,591.10 

1602 SAV 220197 USD                                 USD                          60,391.63  ANG                         109,912.77 

1603
SAV 214460 USD TDS 318839 USD TDS 319086 USD TDS 
317838 USD                              USD                        159,676.88  ANG                         290,611.92 

1604 TDS 317821 USD SAV 216338 USD                                USD                          71,450.39  ANG                         130,039.71 

1605 TDS 317862 USD SAV 216290 USD                                USD                          12,103.82  ANG                           22,028.95 

1606 SAV 502661 USD                                 USD                            2,793.10  ANG                             5,083.44 

1607 SAV 210044 USD TDS 320988 USD TDS 322000 USD                               USD                        171,542.83  ANG                         312,207.95 

1608 TDS 316828 USD SAV 215936 USD                                USD                          11,010.08  ANG                           20,038.35 

1609 SAV 207252 USD                                 USD                            4,688.13  ANG                             7,444.69 

1610 SAV 217489  USD                        683,360.41  ANG                      1,243,715.95 

CREDITORS REPRESENTED BY OTHER LAYWERS

Creditors represented by Lucas Guillermo Rodriguez Alvarez (Venezuela)

1611 SAV 210872  USD                            7,070.22  ANG                           12,867.80 

1612 SAV 210751  USD                            5,991.44  ANG                           10,904.42 

1613 SAV 218731 + TD 320080  USD                          14,110.89  ANG                           25,681.82 

1614 SAV 209230  USD                            2,902.24  ANG                             5,282.08 

1615 SAV 210793  USD                          21,307.81  ANG                           38,780.21 

1616
SAV 506947 + TD 322826 / USP97475AP55 / USP7807HAM71 
/ USP7807HAR68  USD                          89,081.46  ANG                         162,128.26 



1617 SAV 500039  USD                          15,437.97  ANG                           28,097.11 

1618 SAV 212348  USD                          10,504.34  ANG                           19,117.90 

1619 SAV 208186  USD                          14,020.70  ANG                           25,517.67 

1620 SAV 211246  USD                          66,593.45  ANG                         121,200.08 

1621 SAV 500895 + TD 319634  USD                          15,081.36  ANG                           27,448.08 

1622 SAV 217115  USD                          21,592.65  ANG                           39,298.62 

1623 SAV 213984 + TD 314000  USD                          17,374.90  ANG                           31,622.32 

1624 SAV 210074 + TD 311302 + 312508 + 319900 + 316346  USD                          83,120.47  ANG                         151,279.26 

1625 SAV 500867  USD                            2,568.45  ANG                             4,674.58 

1626 SAV 219376 + TD 321239  USD                          27,931.43  ANG                           50,835.20 

1627 SAV 500861  USD                            6,601.83  ANG                           12,015.33 

1628 nr 318704 / 318704 / 322294 / 322982  USD                        632,194.59  ANG                      1,150,594.15 

1629 219783  USD                            2,521.58  ANG                             4,589.28 

1630 208442  USD                            4,849.43  ANG                             8,825.96 

1631 SAV 504342  USD                            3,640.93  ANG                             6,626.49 

1632 SAV 218992  USD                          26,697.30  ANG                           48,589.09 

1633 212352  USD                            1,128.16  ANG                             2,053.25 

1634 213965 / 314178  USD                          11,707.38  ANG                           21,307.43 

1635 WAS REGISTERED TWICE

1636 507132  USD                            1,359.98  ANG                             2,475.16 

1637 SAV 217903  USD                        357,982.72  ANG                         651,528.55 

1638 207390  USD                          28,991.93  ANG                           52,765.31 

1639 SAV 209142 + TD 320516  USD                            7,112.92  ANG                           12,945.51 

1640 SAV 209186 + TD 320448  USD                            5,509.88  ANG                           10,027.98 

Creditors represented by QUASAR ASESORES, C.A. (Venezuela)

1641 SAV 220649  USD                        316,368.21  ANG                         575,790.14 

1642 SAV 215042 + TD 321145  USD                        308,477.33  ANG                         561,428.74 

1643 SAV 213574 + TD 322440 + 321390 + 313729  USD                     1,233,196.11  ANG                      2,244,416.92 

1644 SAV 213424 + TD 317851  USD                        163,907.06  ANG                         298,310.85 

1645 SAV 500063 + TD 322173 + 322699 + 319956  USD                          56,550.31  ANG                         102,921.56 

1646 SAV 216315  USD                        615,136.88  ANG                      1,119,549.12 

1647 SAV 217710 + TD 318407  USD                        230,117.23  ANG                         418,813.36 

1648 SAV 322384 + TD 322384  USD                          81,012.39  ANG                         147,442.55 

1649 SAV 503462 / 318943 / 317179  USD                        116,818.19  ANG                         212,609.11 

1650 SAV 216378 + TD 322514  USD                          97,772.48  ANG                         177,945.91 

1651 nr 507211  USD                          31,576.20  ANG                           57,468.68 

1652 212891  USD                        492,281.51  ANG                         895,952.35 

1653 505280  USD                        160,557.89  ANG                         292,215.36 

1654 207532  USD                          97,105.80  ANG                         176,732.56 



1655 SAV 504408 + TD 321546  USD                          33,815.33  ANG                           61,543.90 

1656 501617  USD                          85,156.90  ANG                         154,985.56 

1657 SAV 214066  USD                        310,524.28  ANG                         565,154.19 

1658 SAV 209316 + TD 315171  USD                        513,529.35  ANG                         934,623.42 

1659 205212  USD                        124,369.68  ANG                         226,352.82 

1660 SAV 203814 + TD 322879  USD                          83,525.84  ANG                         152,017.03 

1661 219277  USD                          21,432.37 

1662 221214  USD                        178,477.95  ANG                         324,829.87 

1663 SAV 220276 + TD 322206  USD                        105,541.97  ANG                         192,086.39 

Creditors represented by Jose Gregorio (Venezuela)

1664
SAV 400378 + TD 318279 + 318278 + 320992 + 322058 + 
322903  USD                        935,242.87  ANG                      1,702,142.02 

1665 SAV 206662  USD                          32,545.85  ANG                           59,233.45 

Creditors represented by Frans & Associates (Curacao)

1666
500611 / 317476 / 311850 / 317569 /317606 / 322908 / 322086 
/ 322085  USD                   14,102,290.62  ANG                    25,666,168.93 

1667 SAV 500562 + TD 313061, 320591, 322084  USD                     1,914,328.11  ANG                      3,484,077.16 

1668 SAV 213118 + TD 313403 + 322418  USD                     2,480,969.99  ANG                      4,515,365.38 

1669 SAV 213117 + TD 317613 + 319674  USD                     3,643,467.17  ANG                      6,631,110.25 

1670 SAV 216064 + TD 316816 + 318269 + 319673 + 322029  USD                     4,025,817.96  ANG                      7,326,988.69 

1671 SAV 220147 + TD 322617  USD                        564,857.22  ANG                      1,028,040.14 

1672 SAV 213172 + TD 315357 + TD 315870  USD                          77,285.02  ANG                         140,658.74 

1673 SAV 502092 + TD 317612  USD                        307,059.37  ANG                         558,848.05 

1674 SAV 221362 + 221333  USD                            7,703.60  ANG                           14,020.55 

1675 SAV 205393  USD                          11,545.10  ANG                           21,012.08 

1676 Sav 205344 / TD 310791 / 312386 /  USD                        706,074.63  ANG                      1,285,055.83 

1677 SAV 204914 + TD 311167 + 322883  USD                          78,377.42  ANG                         142,646.90 

1678 SAV 214680  USD                        265,572.69  ANG                         483,342.30 

1679 SAV 505430  USD                        268,451.93  ANG                         488,582.51 

1680 SAV 205389 + TD 310532  USD                     1,987,875.44  ANG                      3,617,933.30 

1681 SAV 217695  USD                        318,197.06  ANG                         579,118.65 

1682 SAV 210743 + TD 311094  USD                     2,270,522.88  ANG                      4,132,351.64 

1683 SAV 204315  USD                     2,198,914.15  ANG                      4,002,023.75 

1684 SAV 220253 + TD 321660  USD                        371,943.25  ANG                         676,936.72 

1685
SAV 219883 + TD 322854 + 322855 + 322999 + 323000 + 
323083 + 323084  USD                     1,736,173.27  ANG                      3,159,835.35 

1686 SAV 101289  USD                        231,727.21  ANG                         421,743.52 

1687 SAV 210013  USD                        155,699.33  ANG                         283,372.78 

1688 SAV 215882  USD                          11,094.67  ANG                           20,192.30 

1689 SAV 219406  USD                        235,890.02  ANG                         429,319.84 



1690 SAV 502688 / USP17625AC16 / USP17625AD98  USD                          54,652.20  ANG                           99,467.00 

1691 SAV 217225  USD                        110,113.93  ANG                         200,407.35 

1692 SAV 210012  USD                          29,990.24  ANG                           54,582.24 

1693 SAV 214355  USD                          66,167.52  ANG                         120,424.89 

1694 SAV 217581 + TD 317970 +  317967  USD                        165,651.07  ANG                         301,484.95 

1695 SAV 502414  USD                        131,790.78  ANG                         239,859.22 

1696 SAV 205861 + TD 315006 + 317415 + 321159  USD                        274,040.86  ANG                         498,754.37 

1697 SAV 219180 + TD 319606 + 319709 + 323060  USD                        373,422.51  ANG                         679,628.97 

1698 SAV 212514  USD                        148,371.89  ANG                         270,036.84 

1699 SAV 214293 + TD 314499  USD                          11,672.35  ANG                           21,243.68 

1700 SAV 507706  USD                          51,174.06  ANG                           93,136.79 

1701 SAV 216372 + TD 322789  USD                        111,193.52  ANG                         202,372.21 

1702 SAV 211200 + TD 315808 + 322323  USD                     2,315,635.10  ANG                      4,214,455.88 

1703 SAV 206986 + TD 322176  USD                        123,746.42  ANG                         225,218.48 

1704 SAV 215809  USD                        178,991.03  ANG                         325,763.67 

1705 220430 / 322240  USD                   11,331,970.72  ANG                    20,624,186.71 

Creditors represented by FCW Legal (Curacao)

1706 SAV 212708  USD                     5,356,527.91  ANG                      9,748,880.80 

1707 SAV 215271  USD                        292,534.29  ANG                         532,412.41 

1708
SAV 204465 + TD 310392 + 310327 + 319429 + 322364 
+322508  USD                     9,931,692.81  ANG                    18,075,680.91 

1709 SAV 213993  USD                        207,233.92  ANG                         377,165.73 

1710 SAV 218797  USD                          50,797.37  ANG                           92,451.21 

1711 SAV 206597  USD                          18,166.40  ANG                           33,062.85 

1712 SAV 506158  USD                        246,027.40  ANG                         447,769.87 

1713 SAV 210781  USD                        376,978.46  ANG                         686,100.80 

1714 SAV 214223  USD                          12,142.68  ANG                           22,099.68 

1715 SAV 206131  USD                        109,207.48  ANG                         198,757.61 

1716 221180 + 322798 + 322799  USD                        631,284.78  ANG                      1,148,938.30 

1717 SAV 218645  USD                        198,504.58  ANG                         361,278.34 

1718 SAV 221104  USD                          47,922.33  ANG                           87,218.64 

1719 SAV 215053 + TD 316938 + 316949 + 317440 + 317566  USD                     1,349,040.61  ANG                      2,455,253.91 

1720 SAV 204477 + TD 310420 + 318090 + 318431  USD                        479,648.97  ANG                         872,961.13 

Creditors represented by Braam & Pols (Curacao)

1721 SAV 400073 + TD 323003  USD                          59,708.65  ANG                         108,669.74 

1722 SAV 204230 + TD 316137  USD                        197,392.43  ANG                         359,254.22 

1723 SAV 501638  USD                        112,248.31  ANG                         204,291.92 

1724 211342  USD                          11,374.89  ANG                           20,702.30 



Creditors represented by Ajes & Carrega (Curacao)

1725 SAV 214789  USD                            5,290.82  ANG                             9,629.29 

1726 SAV 214305  USD                        110,430.18  ANG                         200,982.93 

1727 SAV 214306  USD                          71,742.27  ANG                         130,570.93 

1728 SAV 214368  USD                        126,895.09  ANG                         230,949.06 

1729 SAV 500599  USD                            7,969.30  ANG                           14,504.13 

1730 SAV 205835 + TD 322571 + 322898  USD                        209,811.52  ANG                         381,856.97 

1731 SAV 205834 + TD 320957 / USP17625AC16  USD                        176,997.39  ANG                         322,135.25 

1732 SAV 503203 / USP97475AD26 / USP17625AC16  USD                        168,312.61  ANG                         306,328.95 

1733 SAV 501551  USD                            5,114.90  ANG                             9,309.12 

1734 SAV 501577  USD                     1,042,175.86  ANG                      1,896,760.07 

1735 nr 212798  USD                     1,218,063.46  ANG                      2,216,875.50 

1736 503491 / 315492 / 322507 / 322625  USD                     2,056,546.97  ANG                      3,742,915.49 

1737 207567  USD                        139,166.53  ANG                         253,283.08 

1738 SAV 502038 + TD 316787  USD                        494,046.54  ANG                         899,164.70 

1739 SAV 216801  USD                        420,110.23  ANG                         764,600.62 

1740 SAV 502226 + TD 311793  USD                     1,034,095.54  ANG                      1,882,053.88 

1741 502083 / 317777  USD                        137,370.13  ANG                         250,013.64 

1742 214617 / 316771  USD                          33,661.86  ANG                           61,264.59 

1743 SAV 207105  USD                          67,249.89  ANG                         122,394.80 

Creditors represented by De Cuba Wever (Aruba)

1744 212883  USD                        111,455.28  ANG                         202,848.61 

Creditors represented by Julie Acosta (Curacao)

1745 SAV 211999  USD                            2,968.62  ANG                             5,402.89 

1746 SAV 211837 + TD 312832 + 315651 + 316480 + 316786  USD                        633,494.87  ANG                      1,152,960.66 

1747 212444 / 317526  USD                        112,067.74  ANG                         203,963.29 

1748 213472 / 313450  USD                          14,986.13  ANG                           27,274.76 

1749 213159  USD                            7,361.03  ANG                           13,397.07 

Creditors represented by SIGNUM Consultores Abogados (Venezuela)

1750 SAV 215344 + TD 317448 + 322583  USD                        877,754.06  ANG                      1,597,512.39 

1751 SAV 214648 + TD 321128  USD                     6,864,353.31  ANG                    12,493,123.02 

1752 SAV 218417 + TD 321937  USD                        358,039.68  ANG                         651,632.22 

1753 SAV 206610 + TD 321537 + 314728  USD                     5,365,867.14  ANG                      9,765,878.19 



Creditors represented by Henriquez Law (Curacao)

1754 SAV 220207  USD                     2,210,939.44  ANG                      4,023,909.78 

1755 SAV 220334  USD                          50,486.52  ANG                           91,885.47 

Creditors represented by Triple A Attorneys (Curacao)

1756 SAV 208069 + TD 314999  USD                     7,262,218.63  ANG                    13,217,237.91 

1757 SAV 217922 + TD 318498 + 318408 + 319806 + 321029  USD                     5,572,979.02  ANG                    10,142,821.82 

Creditors represented by Spigt (Curacao)

1758 SAV 219330 + TD 320890 + Legal Costs  USD                     1,856,356.25  ANG                      3,378,568.38 

Creditors represented by Huizing Law (Curacao)

1759 SAV 503607  USD                        256,964.17  ANG                         467,674.79 

Creditors represented by Carlos Calderon Arias and Roberto Hung Cavalieri

1760 SAV 504653  USD                            3,032.01  ANG                             5,518.26 

1761 SAV 210220 + TD 315175  USD                          13,581.08  ANG                           24,717.57 

1762 210332 / 318281  USD                          19,188.79  ANG                           34,923.60 

1763 SAV 503696  USD                          28,131.35  ANG                           51,199.06 

1764 SAV 212625 + TD 312641 + 315182  USD                          68,974.41  ANG                         125,533.43 

1765 211412  USD                          33,391.79  ANG                           60,773.06 

1766 SAV 213343 + TD 313374  USD                        121,747.44  ANG                         221,580.34 

1767 210336 / 313494 / 318271  USD                          47,184.46  ANG                           85,875.72 

1768 216153  USD                            2,517.29  ANG                             4,581.47 

1769 507702  USD                            2,438.86  ANG                             4,438.73 

1770 214179  USD                            5,041.26  ANG                             9,175.09 

1771 220508  USD                            7,526.35  ANG                           13,697.96 

1772 SAV 221203  USD                          12,675.59  ANG                           23,069.57 

1773 SAV 216684 + TD 322441 + 322873  USD                        380,171.28  ANG                         691,911.73 

1774 211514  USD                          10,470.69  ANG                           19,056.66 

1775 SAV 213757  USD                          37,711.88  ANG                           68,635.62 

1776 206222  USD                          12,156.66  ANG                           22,125.12 

1777 506724  USD                            4,653.04  ANG                             8,468.53 

1778 206389 / 322861  USD                          23,154.09  ANG                           42,140.44 

1779 212337 / 312137  USD                            8,114.99  ANG                           14,769.28 



1780 SAV 217205 + TD 322877 + 323071  USD                        133,058.20  ANG                         242,165.92 

1781 nr 322598 / 322598  USD                          61,400.00  ANG                         111,748.00 

1782 219453 / 320171  USD                          16,691.31  ANG                           30,378.18 

1783 206257 / 321563  USD                        321,684.87  ANG                         585,466.46 

1784 SAV 219793  USD                          15,635.60  ANG                           28,456.79 

1785 SAV 209540  USD                          32,959.00  ANG                           59,985.38 

1786 nr 502637  USD                            2,735.82  ANG                             4,979.19 

1787 nr 501127  USD                            3,253.47  ANG                             5,921.32 

1788 nr 501128  USD                        252,566.08  ANG                         459,670.27 

1789 nr 507733 / 316943 / 311866  USD                        263,112.92  ANG                         478,865.51 

1790 nr 501161  USD                            3,188.52  ANG                             5,803.11 

1791 nr 507736/ 318587 / 314525 / 321992  USD                     1,316,784.07  ANG                      2,396,547.01 

1792 211125  USD                            3,709.15  ANG                             6,750.65 

1793 502638  USD                            3,095.83  ANG                             5,634.41 

1794 507738  USD                            2,943.13  ANG                             5,356.50 

1795 501308  USD                            2,756.48  ANG                             5,016.79 

1796 SAV 212608  USD                          60,423.35  ANG                         109,970.50 

1797 SAV 212778  USD                        106,167.96  ANG                         193,225.69 

1798

SAV 311201 + TD 311201 + 320716 + 321341 / 
XS0294364954 / XS0294367205 / USP97475AP55 / 
XS0294364954 / XS0294367205 / USP17625AA59 / 
USP17625AB33 / USP97475AN08  USD                        511,483.07  ANG                         930,899.19 

1799 SAV 212679 + TD 317038 + 312697  USD                     1,546,709.94  ANG                      2,815,012.09 

1800 208529  USD                            1,048.43  ANG                             1,908.14 

1801 507848  USD                            1,390.01  ANG                             2,529.82 

1802 506905 / 317024  USD                          13,442.52  ANG                           24,465.39 

1803 10203668  USD                          15,280.40  ANG                           27,810.33 

1804 nr 218548  USD                            4,006.13  ANG                             7,291.16 

1805 SAV 215196  USD                            2,995.67  ANG                             5,452.12 

1806 SAV 207557  USD                            5,921.82  ANG                           10,777.71 

1807 SAV 219251  USD                            6,186.54  ANG                           11,259.50 

1808 217952  USD                            7,913.06  ANG                           14,401.77 

1809 nr 505452  USD                            9,137.28  ANG                           16,629.85 

1810 SAV 206080 + TD 311437 + 323107 + 323108 + 316796  USD                        194,554.45  ANG                         354,089.10 

1811 212421  USD                          59,132.86  ANG                         107,621.81 

1812 214436 / 317813  USD                            8,082.45  ANG                           14,710.06 

1813 501153  USD                            8,281.25  ANG                           15,071.88 

1814 212372  USD                          32,366.40  ANG                           58,906.85 

1815 214756  USD                            5,052.94  ANG                             9,196.35 

1816 SAV 503392 + TD 322012  USD                        374,501.62  ANG                         681,592.95 

1817 501020  USD                          11,753.39  ANG                           21,391.17 

1818 SAV 221345  USD                        287,452.00  ANG                         523,162.64 

1819 SAV 214442  USD                          19,954.84  ANG                           36,317.81 



1820 nr 219493 / 319873  USD                          25,233.47  ANG                           45,924.92 

1821 SAV 210921 + TD 311286 + 317665 + 321640  USD                        252,109.21  ANG                         458,838.76 

1822 SAV 211845 + TD 319675  USD                        105,470.87  ANG                         191,956.98 

1823
SAV 211993 + TD 317352 + 317356 + 321199 + 321198 + 
321224  USD                        581,124.22  ANG                      1,057,646.08 

1824 213516 / 320397 / 322059  USD                        244,874.84  ANG                         445,672.21 

1825 nr 213657  USD                            7,995.83  ANG                           14,552.41 

1826 213107  USD                            7,462.96  ANG                           13,582.59 

1827 219894  USD                            6,886.56  ANG                           12,533.54 

1828 206259  USD                          24,798.12  ANG                           45,132.58 

1829 SAV 213998 + TD 319024 + 314528 + 316337 + 317310  USD                        675,174.60  ANG                      1,228,817.77 

Creditors represented by Tarquino J. Villasmil (AND BRAAM)

1830 SAV 204359  USD                          13,826.35  ANG                           25,163.96 

1831 SAV 506347  USD                          34,540.17  ANG                           62,863.11 

1832 SAV 209482  USD                            5,354.14  ANG                             9,744.53 

1833 SAV 211749  USD                          21,818.52  ANG                           39,709.71 

1834 SAV 215620  USD                          37,796.28  ANG                           68,789.23 

1835 SAV 211581  USD                          10,938.55  ANG                           19,908.16 

1836 SAV 219321  USD                          24,059.45  ANG                           43,788.20 

1837 SAV 210680  USD                            5,106.11  ANG                             9,293.12 

1838 SAV 208898 + TD 322244  USD                          83,394.11  ANG                         151,777.28 

1839 SAV 218734 + TD 321723  USD                        107,110.52  ANG                         194,941.15 

1840 SAV 219880  USD                          16,920.92  ANG                           30,796.07 

Creditors represented by Despacho de Abogados Gil & 
Rosas, S.C.

1841 SAV 219222 + TD 320340  USD                          11,143.54  ANG                           20,281.24 

Creditors represented by HEBERTO ROQUE RAMIREZ

1842 213824 / 323089  USD                        753,269.96  ANG                      1,370,951.33 

CREDITORS NOT REPRESENTED BY LAYWERS

1843 SAV 208472  USD                            9,307.61  ANG                           16,939.85 

1844 SAV 220489 + TD 321783 + 321779  USD                        226,392.01  ANG                         412,033.46 

1845 SAV 221131 + TD 322648  USD                        212,560.48  ANG                         386,860.07 

1846 SAV 218924 + TD 322045  USD                        288,724.91  ANG                         525,479.34 

1847 SAV 216233 + TD 322046  USD                        700,665.80  ANG                      1,275,211.76 

1848 SAV 212269  USD                          10,462.27  ANG                           19,041.33 

1849 SAV 215777  USD                          26,161.55  ANG                           47,614.02 

1850 SAV 508041  USD                          13,363.22  ANG                           24,321.06 



1851 SAV 504403 / USP7807HAM71  USD                          74,690.41  ANG                         135,936.55 

1852 SAV 212284  USD                          11,693.35  ANG                           21,281.90 

1853 SAV 212902  USD                          73,355.45  ANG                         133,506.92 

1854 SAV 215084  USD                          72,157.63  ANG                         131,326.89 

1855 SAV 204033  USD                          43,949.11  ANG                           79,987.38 

1856 SAV 218082  USD                            1,001.57  ANG                             1,822.86 

1857 SAV 206578  USD                          14,017.97  ANG                           25,512.71 

1858 SAV 501834  USD                            1,814.21  ANG                             3,301.86 

1859 SAV 501944  USD                            2,533.70  ANG                             4,611.33 

1860 SAV 212531  USD                        158,065.97  ANG                         287,680.07 

1861 SAV 204159  USD                            5,473.39  ANG                             9,961.57 

1862 SAV 503283  USD                          27,351.55  ANG                           49,779.82 

1863 SAV 504186  USD                            5,308.18  ANG                             9,660.89 

1864 SAV 204409  USD                            5,487.93  ANG                             9,988.03 

1865 SAV 204785  USD                            5,714.90  ANG                           10,401.12 

1866 SAV 500748 + 321427 / USP9395PAA95  USD                          46,213.43  ANG                           84,108.44 

1867 SAV 502426 + TD 316017  USD                          93,987.95  ANG                         171,058.07 

1868 SAV 216250  USD                            4,450.95  ANG                             8,100.73 

1869 SAV 219791  USD                          19,431.23  ANG                           35,364.84 

1870 SAV 221264  USD                          44,799.54  ANG                           81,535.16 

1871 SAV 220470  USD                          17,569.27  ANG                           31,976.07 

1872 SAV 221271  USD                               280.03  ANG                                509.65 

1873 SAV 217685 + 217441  USD                            8,570.16  ANG                           15,597.69 

1874 SAV 218099  USD                               877.10  ANG                             1,596.32 

1875 SAV 219060  USD                            6,327.56  ANG                           11,516.16 

1876

SAV 215717 + TD 318791 + 316598 + 320060 + 320321 + 
320424 +320930 + 321124 + 321228 + 321297 + 321622 + 
321677 + 321731 + 321785  USD                        191,089.71  ANG                         347,783.27 

1877 SAV 218038  USD                            2,378.19  ANG                             4,328.31 

1878 SAV 506487  USD                          19,101.63  ANG                           34,764.97 

1879 SAV 218390  USD                            5,041.48  ANG                             9,175.49 

1880 SAV 220201 + TD 321406  USD                            5,372.78  ANG                             9,778.46 

1881 SAV 210108  USD                            6,882.30  ANG                           12,525.79 

1882 SAV 210106  USD                            6,627.66  ANG                           12,062.34 

1883 SAV 210107  USD                            5,620.86  ANG                           10,229.97 

1884 SAV 212263  USD                          21,911.94  ANG                           39,879.73 

1885 SAV 219870        USD                          58,798.46  ANG                         107,013.20 

1886 SAV 220525  USD                            4,097.42  ANG                             7,457.30 

1887 SAV 220519  USD                            6,103.97  ANG                           11,109.23 

1888 SAV 209598 + TD 312519 + 322633  USD                        237,008.20  ANG                         431,354.92 

1889 SAV 504704  USD                        154,060.22  ANG                         280,389.60 

1890 SAV 205467 + TD 311234  USD                          28,552.09  ANG                           51,964.80 



1891 SAV 214111  USD                          16,380.35  ANG                           29,812.24 

1892 SAV 220192  USD                          90,226.90  ANG                         164,212.96 

1893 SAV 208430  USD                            3,266.59  ANG                             5,945.19 

1894 SAV 210992  USD                          36,872.67  ANG                           67,108.26 

1895 SAV 215677 + TD 316352 + 317498  USD                          34,668.08  ANG                           63,095.91 

1896 SAV 508628  USD                            8,885.09  ANG                           16,170.86 

1897 SAV 209073  USD                            8,433.52  ANG                           15,349.01 

1898 SAV 220107  USD                            6,260.38  ANG                           11,393.89 

1899 SAV 220417 + TD 322995  USD                        125,095.13  ANG                         227,673.14 

1900 SAV 218591  USD                            6,763.67  ANG                           12,309.88 

1901 SAV 217744 + TD 309848  USD                          44,285.81  ANG                           80,600.17 

1902 SAV 500516  USD                          11,224.91  ANG                           20,429.34 

1903 SAV 506588 + TD 314605  USD                            5,225.07  ANG                             9,509.63 

1904 SAV 217995  USD                               600.00  ANG                             1,092.00 

1905 SAV 220027 + TD 320751 + 322329  USD                        366,530.42  ANG                         667,085.36 

1906 SAV 500517      USD                          84,810.72  ANG                         154,355.51 

1907 SAV 213505  + TD 315193 + 322895  USD                          57,268.94  ANG                         104,229.47 

1908 SAV 218470  USD                          11,810.65  ANG                           21,495.38 

1909 SAV 204619 + TD 310386  USD                          58,827.15  ANG                         107,065.41 

1910 SAV 220065 / USP17625AD98  USD                     1,215,292.60  ANG                      2,211,832.53 

1911 SAV 213255  USD                          80,823.33  ANG                         147,098.46 

1912 SAV 506893  USD                            4,202.26  ANG                             7,648.11 

1913 SAV 220626 + TD 322143  USD                            8,057.27  ANG                           14,664.23 

1914 SAV 508426  USD                            8,668.57  ANG                           15,776.80 

1915
SAV 507650 + TD 315218 + 315217 / USP17625AE71 / 
USP7807HAQ85  USD                          59,320.00  ANG                         107,962.40 

1916 SAV 212908 + TD 312979  USD                          36,183.80  ANG                           65,854.52 

1917 SAV 504744 + TD 318659  USD                          23,531.85  ANG                           42,827.97 

1918 SAV 213948 + TD 320608 + 322456  USD                        109,994.66  ANG                         200,190.28 

1919 SAV 217169  USD                          10,069.33  ANG                           18,326.18 

1920 SAV 214000  USD                          69,217.44  ANG                         125,975.74 

1921 SAV 216319  USD                            5,294.61  ANG                             9,636.19 

1922 SAV 501494  USD                            4,941.20  ANG                             8,992.98 

1923 SAV 220580 + TD 322588  USD                        167,227.07  ANG                         304,353.27 

1924 SAV 203760 + TD 322285  USD                        351,958.01  ANG                         640,563.58 

1925 SAV 205088  USD                            6,546.86  ANG                           11,915.29 

1926 USP97475AP55 / USP97475AN08 / USP17625AC16  USD                          21,192.30  ANG                           38,569.99 

1927 SAV 220533  USD                            1,063.19  ANG                             1,935.01 

1928 SAV 214365 + TD 320991  USD                     1,586,403.75  ANG                      2,887,254.83 

1929 SAV 505061 + TD 321001  USD                        476,584.46  ANG                         867,383.72 

1930 SAV 505033 + TD 321002  USD                        672,432.56  ANG                      1,223,827.26 

1931 SAV 505104 + TD 321041  USD                        531,951.33  ANG                         968,151.42 



1932 SAV 505004 + TD 321042  USD                        214,343.64  ANG                         390,105.42 

1933 SAV 205850 + TD 320883 + 321000  USD                        952,739.53  ANG                      1,733,985.94 

1934 SAV 219966 + TD 320698  USD                          46,981.74  ANG                           85,506.77 

1935 SAV 208450  USD                            4,717.73  ANG                             8,586.27 

1936 SAV 220084 + TD 322530  USD                          54,377.67  ANG                           98,967.36 

1937 SAV 205414 / USP17625AC16  USD                        149,985.81  ANG                         272,974.17 

1938 SAV 205200  USD                            6,427.60  ANG                           11,698.23 

1939 SAV 221220  USD                            1,010.05  ANG                             1,838.29 

1940 SAV 501509 / USP17625AC16  USD                          15,832.47  ANG                           28,815.10 

1941 SAV 207037 + TD 311852  USD                        108,900.84  ANG                         198,199.53 

1942 SAV 503010  USD                          45,178.20  ANG                           82,224.32 

1943 SAV 218291 + TD 321034  USD                          57,741.39  ANG                         105,089.33 

1944 SAV 220436  USD                          92,922.51  ANG                         169,118.97 

1945 SAV 506569  USD                            6,874.49  ANG                           12,511.57 

1946
SAV 215858 + TD 322549 / USP97475AD26 / USP97475AN08 
/ USP17625AD98  USD                          81,423.67  ANG                         148,191.08 

1947 WAS REGISTERED TWICE

1948 SAV 500496  USD                     1,019,410.91  ANG                      1,855,327.86 

1949 SAV 216723 + 216863  USD                        182,670.01  ANG                         332,459.42 

1950 SAV 218597 + TD 322645  USD                          32,302.52  ANG                           58,790.59 

1951 SAV 215304         USD                            9,141.91  ANG                           16,638.28 

1952 SAV 507106  USD                          25,192.93  ANG                           45,851.13 

1953 SAV 504672  USD                            5,171.44  ANG                             9,412.02 

1954 SAV 220783  USD                            1,578.13  ANG                             2,872.20 

1955 SAV 220384  USD                          38,727.78  ANG                           70,484.56 

1956 SAV 215048 + TD 315460 + 317367 + 317218  USD                          64,023.67  ANG                         116,523.08 

1957 SAV 214169  USD                            3,473.94  ANG                             6,322.57 

1958 SAV 205283 + TD 311254  USD                          12,493.60  ANG                           22,738.35 

1959 SAV 205357  USD                          14,893.20  ANG                           27,105.62 

1960 SAV 217890  USD                          10,027.76  ANG                           18,250.52 

1961 SAV 217785 + TD 318440  USD                        112,757.05  ANG                         205,217.83 

1962 SAV 213478  USD                        333,914.25  ANG                         607,723.94 

1963 SAV 213032  USD                          22,452.19  ANG                           40,862.99 

1964 SAV 220994 + TD 322431  USD                            6,897.80  ANG                           12,554.00 

1965 SAV 219607  USD                            9,816.10  ANG                           17,865.30 

1966 SAV 204624 + TD 310940  USD                        596,455.82  ANG                      1,085,549.59 

1967 SAV 220106  USD                          78,424.24  ANG                         142,732.12 

1968 SAV 204506  USD                          51,357.89  ANG                           93,471.36 

1969 SAV 212267  USD                          10,164.84  ANG                           18,500.01 

1970 SAV 212586  USD                        159,761.65  ANG                         290,766.20 

1971 SAV 204648  USD                          23,477.49  ANG                           42,729.03 

1972 SAV 212548 + TD 312424  USD                          10,481.36  ANG                           19,076.08 



1973 SAV 215687  USD                            7,660.85  ANG                           13,942.75 

1974 SAV 216194  USD                          10,509.34  ANG                           19,127.00 

1975 SAV 220840  USD                          12,904.13  ANG                           23,485.52 

1976 SAV 500395  USD                          15,372.38  ANG                           27,977.73 

1977 SAV 220456  USD                            1,965.45  ANG                             3,577.12 

1978 SAV 216235 + TD 322771 + 322769  USD                        461,361.26  ANG                         839,677.49 

1979 SAV 206104  USD                          11,735.49  ANG                           21,358.59 

1980 SAV 214649 + TD 315395  USD                          42,789.01  ANG                           77,876.00 

1981 SAV 207200  USD                          12,706.19  ANG                           23,125.27 

1982 SAV 220684  USD                               817.38  ANG                             1,487.63 

1983 SAV 212828  USD                          26,008.93  ANG                           47,336.25 

1984 SAV 209631  USD                            1,745.96  ANG                             3,177.65 

1985 SAV 218058  USD                            1,213.51  ANG                             2,208.59 

1986 SAV 215133 + TD 321335  USD                          14,534.55  ANG                           26,452.88 

1987 SAV 221304  USD                            3,543.41  ANG                             6,449.01 

1988 SAV 506904 + TD 313495  USD                          20,678.84  ANG                           37,635.49 

1989 SAV 504256 + TD 313965 + 321716  USD                     1,572,015.57  ANG                      2,861,068.34 

1990 SAV 220369  USD                          39,478.62  ANG                           71,851.09 

1991 SAV 218145  USD                               251.13  ANG                                457.06 

1992 SAV 205465  USD                          31,375.68  ANG                           57,103.74 

1993 SAV 219233 + TD 320004 + 321748  USD                          48,394.53  ANG                           88,078.04 

1994 SAV 215197  USD                            5,904.05  ANG                           10,745.37 

1995 SAV 215803 + TD 316223  USD                          15,500.43  ANG                           28,210.78 

1996 SAV 218872 + TD 319441  USD                          10,748.72  ANG                           19,562.67 

1997 SAV 218095  USD                               763.23  ANG                             1,389.08 

1998 SAV 214506  USD                          11,483.94  ANG                           20,900.77 

1999 SAV 215953 + TD 321816 + 321271 + 318947  USD                        136,028.76  ANG                         247,572.34 

2000 SAV 209812  USD                            3,681.94  ANG                             6,701.13 

2001 SAV 208464 + TD 320212  USD                            4,448.19  ANG                             8,095.71 

2002 SAV 500518 + TD 322967  USD                        136,727.47  ANG                         248,844.00 

2003 SAV 503253 + TD 321742 + 322483 + 322594 + 322953  USD                          74,250.31  ANG                         135,135.56 

2004 SAV 500229  USD                          10,876.43  ANG                           19,795.10 

2005 SAV 212484 + TD 313050  USD                          73,937.19  ANG                         134,565.69 

2006 SAV 218369 + TD 319039  USD                          47,003.83  ANG                           85,546.97 

2007 SAV 206126 + TD 320382 / USP97475AN08 / USP17625AC16  USD                        121,657.63  ANG                         221,416.89 

2008 SAV 500554  USD                          14,730.87  ANG                           26,810.18 

2009 SAV 215811  USD                          10,796.53  ANG                           19,649.68 

2010 SAV 220375  USD                          82,661.45  ANG                         150,443.84 

2011 SAV 204199  USD                          12,852.95  ANG                           23,392.37 

2012 SAV 217818  USD                          13,162.17  ANG                           23,955.15 

2013 SAV 215709  USD                          12,471.62  ANG                           22,698.35 



2014 SAV 218353  USD                          61,975.13  ANG                         112,794.74 

2015
SAV 219114 + TD 322049 / USP17625AC16  / 
USP17625AD98  USD                        304,856.92  ANG                         554,839.59 

2016 SAV 220541  USD                            4,558.57  ANG                             8,296.60 

2017 SAV 206063  USD                          96,011.30  ANG                         174,740.57 

2018 SAV 506734  USD                          40,561.51  ANG                           73,821.95 

2019 SAV 216588  USD                            5,810.03  ANG                           10,574.25 

2020 SAV 212981  USD                          42,626.93  ANG                           77,581.01 

2021 SAV 206719  USD                            4,535.87  ANG                             8,255.28 

2022 SAV 207799 + TD 319645  USD                          17,648.55  ANG                           32,120.36 

2023 SAV 216187  USD                            5,747.55  ANG                           10,460.54 

2024 SAV 219482 + TD 320024  USD                          55,627.62  ANG                         101,242.27 

2025 SAV 101184  USD                            3,406.07  ANG                             6,199.05 

2026 SAV 220055 + TD 320656  USD                          38,438.53  ANG                           69,958.12 

2027 SAV 204478 + TD 322638 + 311344  USD                          29,364.40  ANG                           53,443.21 

2028 SAV 219273  USD                          17,119.56  ANG                           31,157.60 

2029 SAV 501215  USD                            5,149.95  ANG                             9,372.91 

2030 SAV 218724 + TD 321083  USD                          16,249.46  ANG                           29,574.02 

2031 SAV 500944 + TD 322992  USD                        129,197.76  ANG                         235,139.92 

2032 SAV 220943  USD                               301.30  ANG                                548.37 

2033

SAV 210223  / USP97475AG56  / US922646AS37  / 
USP17625AA59 / USP97475AP55 / USP97475AN08 / 
USP17625AD98 / USP17625AE71 / USP7807HAP03 / 
USP7807HAQ85  USD                        178,227.70  ANG                         324,374.41 

2034

SAV 209882 / USP97475AG56 / XS0217249126 / 
USP17625AA59 / USP97475AJ95 / USP97475AP55 / 
USP17625AD98 / USP7807HAP03 / USP7807HAQ85  USD                          79,570.23  ANG                         144,817.82 

2035 SAV 219052  USD                          25,211.00  ANG                           45,884.02 

2036 SAV 215827  USD                            1,076.68  ANG                             1,959.56 

2037 SAV 501235  USD                          10,719.97  ANG                           19,510.35 

2038 SAV 214841  USD                            4,222.98  ANG                             7,685.82 

2039 SAV 212395 + TD 319761 + 322737  USD                        760,643.36  ANG                      1,384,370.92 

2040 SAV 207708  USD                          33,077.03  ANG                           60,200.19 

2041 SAV 216193  USD                          19,977.19  ANG                           36,358.49 

2042 SAV 210850  USD                            2,778.06  ANG                             5,056.07 

2043 SAV 220288  USD                               610.41  ANG                             1,110.95 

2044 SAV 208541  USD                            5,473.22  ANG                             9,961.26 

2045 SAV 220272 + TD 321863 / 221224  USD                        387,837.25  ANG                         705,863.80 

2046 SAV 219603 + TD 321267  USD                          13,020.91  ANG                           23,698.06 

2047 SAV 213204 + TD 313315  USD                          23,923.90  ANG                           43,541.50 

2048 SAV 400010  USD                          26,547.92  ANG                           48,317.21 

2049 SAV 210919 + TD 319284  USD                          10,304.74  ANG                           18,754.63 

2050 SAV 206177  USD                          13,153.63  ANG                           23,939.61 

2051 SAV 217998  USD                               400.08  ANG                                728.15 

2052 SAV 211500 + TD 314902  USD                          27,230.07  ANG                           49,558.73 

2053 SAV 212752 + TD 318167 + 315886  USD                        359,655.11  ANG                         654,572.30 



2054 SAV 220380  USD                          87,606.12  ANG                         159,443.14 

2055 SAV 504357  USD                          43,124.31  ANG                           78,486.24 

2056 SAV 215498 + TD 321501  USD                          10,700.24  ANG                           19,474.44 

2057 SAV 215213  USD                            2,502.93  ANG                             4,555.33 

2058 SAV 502662  USD                            3,021.47  ANG                             5,499.08 

2059 SAV 211516  USD                        257,757.68  ANG                         469,118.98 

2060 SAV 213867 + TD 316849 + 322733 + 316110  USD                          58,031.37  ANG                         105,617.09 

2061 SAV 504473  USD                          10,491.61  ANG                           19,094.73 

2062 SAV 208718  USD                          26,371.66  ANG                           47,996.42 

2063 SAV 220119  USD                          35,633.34  ANG                           64,852.68 

2064 SAV 220120  USD                          73,749.76  ANG                         134,224.56 

2065 SAV 220121  USD                          91,324.99  ANG                         166,211.48 

2066 SAV 205609  USD                          22,744.70  ANG                           41,395.35 

2067 SAV 206159  USD                          10,126.09  ANG                           18,429.48 

2068 SAV 211833  USD                          21,399.45  ANG                           38,947.00 

2069 SAV 214542 + TD 317913  USD                          57,052.98  ANG                         103,836.42 

2070 SAV 219224 + TD 319610  USD                          53,139.86  ANG                           96,714.55 

2071 SAV 220476 + TD 322166  USD                          11,732.26  ANG                           21,352.71 

2072 SAV 205797 + TD 322305  USD                        219,266.32  ANG                         399,064.70 

2073 SAV 206176  USD                        230,512.98  ANG                         419,533.62 

2074 SAV 212861  USD                          20,891.53  ANG                           38,022.58 

2075 SAV 219073  USD                            5,006.85  ANG                             9,112.47 

2076 SAV 500612  USD                            5,389.12  ANG                             9,808.20 

2077 SAV 500610  USD                            7,141.94  ANG                           12,998.33 

2078 SAV 216420  USD                            3,004.32  ANG                             5,467.86 

2079

SAV 215685 + TD 321610 / USP09252AK62 / US168863AV04  
/ USP2205JAL46 / USP1265VAD49 / US91087BAC46 / 
USP1393HAB44 / US912796SL41 / USP90603AN40 / 
US912796SX88 / USP9379RBA43 /  US698299BK97 / 
XS1508914691 / XS1576037284/ US698299BE38  USD                   37,736,721.03  ANG                    68,680,832.27 

2080 SAV 213891  USD                            9,167.86  ANG                           16,685.51 

2081 SAV 215374  USD                            8,558.51  ANG                           15,576.49 

2082 SAV 215474 + TD 319478  USD                            5,014.03  ANG                             9,125.53 

2083 SAV 203535  USD                            1,557.59  ANG                             2,834.81 

2084 SAV 219864  USD                          72,085.70  ANG                         131,195.97 

2085 SAV 213135  USD                          36,719.26  ANG                           66,829.05 

2086 SAV 205260  USD                            1,426.70  ANG                             2,596.59 

2087 SAV 211240 + TD 320977  USD                          44,202.18  ANG                           80,447.97 

2088

SAV 208794 + 216622 + 221421 / USP17625AE71  / 
USP10475AA22  / USP17625AA59 / USP17625AB33 / 
USP97475AP55 / USP97475AN08 / USP17625AC16 / 
USP7807HAM71 / USP17625AD98 / USP17625AE71 / 
USP09252AK62 / US168863AV04 / US912828S356 /  
USP3579EBD87 / US172967KJ96 / USP2205JAL46/ 
XS1405782159/ USP3R94GAA71/ USP13296AM37/ 
USP57908AG32/ US71654QCG55/ US87425EAN31/ 
USU63768AB83 / USP17625AC16 / USP7807HAQ85 / 
XS1807174393 / US912810EG95 / US90353T1007  USD                   22,043,361.76  ANG                    40,118,918.40 

2089 SAV 219886  USD                          52,585.13  ANG                           95,704.94 



2090 SAV 215279 + TD 316987  USD                        907,052.37  ANG                      1,650,835.31 

2091 SAV 503515  USD                          27,068.72  ANG                           49,265.07 

2092 SAV 215318  USD                          19,910.90  ANG                           36,237.84 

2093 SAV 505342  USD                          10,494.54  ANG                           19,100.06 

2094 SAV 220582 + TD 322437  USD                          12,686.99  ANG                           23,090.32 

2095 SAV 219730 + TD 321389  USD                            5,337.81  ANG                             9,714.81 

2096 SAV 204278  USD                          16,462.04  ANG                           29,960.91 

2097 SAV 219922 + TD 322365  USD                            7,051.69  ANG                           12,834.08 

2098 SAV 203364  USD                        161,964.59  ANG                         294,775.55 

2099 TD 317427  USD                            9,837.92  ANG                           17,905.01 

2100 USP17625AC16  USD                            4,884.84  ANG                             8,890.41 

2101 SAV 217829 + TD 318383 + 321630 + 321321 + 321803  USD                        209,475.63  ANG                         381,245.65 

2102 SAV 220020 + TD 320708  USD                        222,204.63  ANG                         404,412.43 

2103 SAV 220460 + TD 321887  USD                        325,026.85  ANG                         591,548.87 

2104 SAV 221365  USD                            7,967.50  ANG                           14,500.85 

2105 SAV 216339  USD                          13,614.48  ANG                           24,778.35 

2106 SAV 205374 + TD 314939 + 319693  USD                          88,545.59  ANG                         161,152.97 

2107 SAV 501156  USD                          24,372.57  ANG                           44,358.08 

2108 SAV 504493  USD                          89,947.37  ANG                         163,704.21 

2109 SAV 206407 + TD 313176 + 312854  USD                        184,529.42  ANG                         335,843.54 

2110 SAV 213148 + TD 313784  USD                          26,102.82  ANG                           47,507.13 

2111 SAV 501797 + TD 318059  USD                          13,997.98  ANG                           25,476.32 

2112 SAV 205367  USD                            5,291.94  ANG                             9,631.33 

2113 SAV 210829 + TD 322517  USD                        159,593.01  ANG                         290,459.28 

2114 TD 314938  USD                            1,729.34  ANG                             3,147.40 

2115 SAV 503114  USD                            2,547.35  ANG                             4,636.18 

2116

SAV 220374 TD (14) 321557 + 321562 + 321638 + 321690 + 
321812 + 321855 + 321864 + 321890 + 321935 + 321930 + 
322092 + 322091 + 322181 + 322246  USD                        391,289.52  ANG                         712,146.93 

2117 SAV 205789  USD                            3,072.44  ANG                             5,591.84 

2118 SAV 216642  USD                        106,973.61  ANG                         194,691.97 

2119 SAV 210286  USD                            4,333.71  ANG                             7,887.35 

2120 SAV 218106  USD                            2,320.42  ANG                             4,223.16 

2121 WAS REGISTERED TWICE

2122 SAV 204243  USD                        118,743.61  ANG                         216,113.37 

2123 SAV 220138  USD                          97,661.57  ANG                         177,744.06 

2124 SAV 506878 + TD 321735  USD                          16,516.67  ANG                           30,060.34 

2125 SAV 507548  USD                            6,063.65  ANG                           11,035.84 

2126 SAV 219895  USD                          49,657.00  ANG                           90,375.74 

2127 SAV 219878  USD                        215,277.01  ANG                         391,804.16 

2128 SAV 213602 + TD 316145 + 320288  USD                        255,959.89  ANG                         465,847.00 

2129 SAV 218622  USD                            1,216.07  ANG                             2,213.25 



2130 SAV 217888  USD                          65,265.96  ANG                         118,784.05 

2131 SAV 214103  USD                            1,192.78  ANG                             2,170.86 

2132 SAV 217632  USD                            1,050.84  ANG                             1,912.53 

2133 SAV 212441  USD                            4,440.70  ANG                             8,082.07 

2134 Sav 208639  USD                        266,296.43  ANG                         484,659.50 

2135 Sav 208638  USD                        201,577.30  ANG                         366,870.69 

2136 SAV 207712 + TD 311292 + 312232 + 320794  USD                          51,969.86  ANG                           94,585.15 

2137 SAV 220170  USD                            8,300.11  ANG                           15,106.20 

2138 SAV 213590  USD                            4,933.00  ANG                             8,978.06 

2139 SAV 204601 + TD 309813  USD                          12,941.78  ANG                           23,554.04 

2140 SAV 212676 + TD 319005  USD                        388,373.84  ANG                         706,840.39 

2141 TD 310481  USD                        231,052.00  ANG                         420,514.64 

2142 SAV 2012099 + TD 311650 + 314889  USD                        203,284.19  ANG                         369,977.23 

2143 212966 / 320190  USD                          11,215.81  ANG                           20,412.77 

2144 501565  USD                          16,166.55  ANG                           29,423.12 

2145 565551  USD                            3,841.34  ANG                             6,991.24 

2146 501173 / 322475 / US71647NAF69  USD                     2,185,844.82  ANG                      3,978,237.57 

2147 209151  USD                            3,701.27  ANG                             6,736.31 

2148 220635  USD                            2,125.95  ANG                             3,869.23 

2149 210845 / 311267  USD                            8,010.71  ANG                           14,579.49 

2150 207716  USD                            7,019.26  ANG                           12,775.05 

2151 220747  USD                            3,439.43  ANG                             6,259.76 

2152 400164  USD                            3,080.15  ANG                             5,605.87 

2153 212537  USD                          11,989.00  ANG                           21,819.98 

2154 220317  USD                            7,522.86  ANG                           13,691.61 

2155 501205  USD                            3,724.67  ANG                             6,778.90 

2156 217977  USD                            1,208.49  ANG                             2,199.45 

2157 210772 / 316429  USD                          30,024.85  ANG                           54,645.23 

2158 210889  USD                            3,046.76  ANG                             5,545.10 

2159 212333 / 315714 / 321504  USD                          94,228.12  ANG                         171,495.18 

2160 221405  USD                            1,352.52  ANG                             2,461.59 

2161 505797  USD                               173.95  ANG                                316.59 

2162 205556  USD                          18,239.50  ANG                           33,195.89 

2163 206201 / 318934  USD                          17,552.24  ANG                           31,945.08 

2164 221258 / 309936  USD                          74,664.04  ANG                         135,888.55 

2165 206511  USD                            5,063.89  ANG                             9,216.28 

2166 218150  USD                               506.99  ANG                                922.72 

2167 213895  USD                          32,111.99  ANG                           58,443.82 

2168 212328 / 321444 / 322578  USD                        137,663.31  ANG                         250,547.22 

2169 218788  USD                          37,574.25  ANG                           68,385.14 

2170 211624  USD                          18,288.32  ANG                           33,284.74 



2171 219754  USD                            4,017.80  ANG                             7,312.40 

2172 203658  USD                               158.46  ANG                                288.40 

2173 220594  USD                            8,078.57  ANG                           14,703.00 

2174 220485 / 321778  USD                          10,648.72  ANG                           19,380.67 

2175 203225 / 311544  USD                          12,853.50  ANG                           23,393.37 

2176 505986  USD                          27,103.40  ANG                           49,328.19 

2177 504807 / 314894 / 322529 / 322577  USD                     1,896,608.21  ANG                      3,451,826.94 

2178 217987  USD                            2,029.22  ANG                             3,693.18 

2179 SAV 212397  USD                          43,928.24  ANG                           79,949.40 

2180 SAV 210247 + TD 311287  USD                          33,671.88  ANG                           61,282.82 

2181 SAV 219627  USD                            9,216.79  ANG                           16,774.56 

2182 SAV 216970  USD                     2,595,324.01  ANG                      4,723,489.70 

2183 SAV 211883 + TD 321006 + 311923 + 319923 + 322330  USD                        542,636.09  ANG                         987,597.68 

2184 SAV 219067  USD                            8,196.71  ANG                           14,918.01 

2185 214051 / 315235 / 315399 / 316019  USD                        225,265.63  ANG                         409,983.45 

2186 218732 / 319210 / 319894  USD                        136,421.46  ANG                         248,287.06 

2187 501091 / 319212 / 319335  USD                          59,770.65  ANG                         108,782.58 

2188 209998 / 321732 / 321761  USD                          21,284.74  ANG                           38,738.23 

2189 216700  USD                          10,052.72  ANG                           18,295.95 

2190 211104 / 320015 / 322413  USD                        155,406.10  ANG                         282,839.10 

2191 218432 / 318673  USD                          37,307.32  ANG                           67,899.32 

2192 215354  USD                            1,797.09  ANG                             3,270.70 

2193 218801 / 319014  USD                          10,914.40  ANG                           19,864.21 

2194 220353  USD                          30,162.76  ANG                           54,896.22 

2195 SAV 500131 + TD 322896  USD                        672,448.36  ANG                      1,223,856.02 

2196 220358  USD                          39,269.79  ANG                           71,471.02 

2197 505950 / 322830  USD                          48,049.26  ANG                           87,449.65 

2198 504608  USD                          89,699.01  ANG                         163,252.20 

2199 504487  USD                            9,291.69  ANG                           16,910.88 

2200 210927  USD                          82,450.09  ANG                         150,059.16 

2201 503388  USD                          75,573.49  ANG                         137,543.75 

2202 216353 / 321283  USD                          21,136.16  ANG                           38,467.81 

2203 210084 / 319012  USD                          15,025.47  ANG                           27,346.36 

2204 500218  USD                          16,329.61  ANG                           29,719.89 

2205 218765  USD                          26,630.01  ANG                           48,466.62 

2206 212673  USD                               810.02  ANG                             1,474.24 

2207 221364  USD                            2,178.03  ANG                             3,964.01 

2208 102644 / 316772  USD                          53,016.48  ANG                           96,489.99 

2209 220497 /321835 / 321886  USD                          21,573.54  ANG                           39,263.84 

2210 215262  USD                            4,959.66  ANG                             9,026.58 

2211 215313  USD                          10,794.92  ANG                           19,646.75 



2212 206226  USD                            7,936.26  ANG                           14,443.99 

2213 213643  USD                          20,015.60  ANG                           36,428.39 

2214 214225 / 316453 / 322319 / 323005  USD                          61,710.21  ANG                         112,312.58 

2215 217584  USD                          14,195.93  ANG                           25,836.59 

2216 209133 / 311539  USD                            7,536.87  ANG                           13,717.10 

2217 219946 / 321053  USD                        110,114.79  ANG                         200,408.92 

2218 211037  USD                          29,101.62  ANG                           52,964.95 

2219 212827 / 322369 / 322397  USD                        493,224.14  ANG                         897,667.93 

2220 504215 / 314993  USD                        100,227.00  ANG                         182,413.14 

2221 205597 / 318889 / 315735  USD                          76,219.83  ANG                         138,720.09 

2222 215193  USD                          10,304.54  ANG                           18,754.26 

2223 504306 / 316129 / 317766  USD                          46,386.65  ANG                           84,423.70 

2224 211891  USD                          57,149.13  ANG                         104,011.42 

2225 503469  USD                          59,218.70  ANG                         107,778.03 

2226 213868  USD                          24,324.93  ANG                           44,271.37 

2227 102557  USD                          22,466.09  ANG                           40,888.28 

2228

219182 / 319488 / 319668 / 319712 / 319802 / 319907 / 
319916 / 320117 / 320183 / 321612 / 321728 / 321745 / 
321825  USD                        414,767.85  ANG                         754,877.49 

2229 221323  USD                          24,987.70  ANG                           45,477.61 

2230 209245  USD                            4,513.52  ANG                             8,214.61 

2231 213435  USD                            7,553.84  ANG                           13,747.99 

2232 216138 / 321074 / 321926 / 322448  USD                          62,249.36  ANG                         113,293.84 

2233 506757  USD                            6,018.65  ANG                           10,953.94 

2234 213981 / 317847 / 317906  USD                        224,446.15  ANG                         408,491.99 

2235 507229  USD                            5,640.85  ANG                           10,266.35 

2236 507220  USD                            5,640.85  ANG                           10,266.35 

2237 213878  USD                          11,317.84  ANG                           20,598.47 

2238 WAS REGISTERED TWICE

2239 502516 / USP7807HAM71  USD                          87,721.11  ANG                         159,652.42 

2240 503636  USD                            4,993.29  ANG                             9,087.79 

2241 504654  USD                          12,948.04  ANG                           23,565.43 

2242 217691 / 322242  USD                          91,128.43  ANG                         165,853.74 

2243 206756  USD                            2,802.24  ANG                             5,100.08 

2244 206748  USD                          61,728.97  ANG                         112,346.73 

2245 213633  USD                          46,116.35  ANG                           83,931.76 

2246 217918  USD                        230,054.32  ANG                         418,698.86 

2247 502773  USD                          13,587.53  ANG                           24,729.30 

2248 502580  USD                            3,651.43  ANG                             6,645.60 

2249 507089 / 315187  USD                          25,652.82  ANG                           46,688.13 

2250 501209  USD                            3,065.61  ANG                             5,579.41 

2251 204518  USD                          22,023.41  ANG                           40,082.61 



2252 504096 / 322581  USD                        211,163.74  ANG                         384,318.01 

2253 212436  USD                            3,513.26  ANG                             6,394.13 

2254 212433  USD                            3,513.33  ANG                             6,394.26 

2255 212437  USD                            2,541.83  ANG                             4,626.13 

2256 207955 / 313963  USD                          13,045.79  ANG                           23,743.34 

2257 216248  USD                          52,531.18  ANG                           95,606.75 

2258 505741  USD                     1,110,825.26  ANG                      2,021,701.97 

2259 212240 / 312815  USD                        127,687.42  ANG                         232,391.10 

2260 210193 / 315816  USD                        443,976.85  ANG                         808,037.87 

2261 205166  USD                          16,026.87  ANG                           29,168.90 

2262 205647  USD                            6,054.54  ANG                           11,019.26 

2263 215502  USD                          14,251.14  ANG                           25,937.07 

2264 209399  USD                            8,592.26  ANG                           15,637.91 

2265 216245  USD                            6,385.04  ANG                           11,620.77 

2266 508477  USD                            9,535.51  ANG                           17,354.63 

2267 506277  USD                          15,788.46  ANG                           28,735.00 

2268 218272 / 319036 / 319179 / 319509 / 320314 / 320502  USD                        109,988.76  ANG                         200,179.54 

2269 505869  USD                            9,039.53  ANG                           16,451.94 

2270 220796  USD                            2,332.35  ANG                             4,244.88 

2271 213290 / 322966  USD                          41,926.51  ANG                           76,306.25 

2272 nr 507207 / 311736 /322559  USD                          50,451.95  ANG                           91,822.55 

2273 nr 209281  USD                          15,653.92  ANG                           28,490.13 

2274 nr 213572 / 322663  USD                        144,983.75  ANG                         263,870.43 

2275 nr 216137 / 318866 / 321984  USD                          91,181.20  ANG                         165,949.78 

2276 nr 502382 / USP7807HAM71  USD                            6,254.53  ANG                           11,383.24 

2277 nr 503833  USD                          19,892.53  ANG                           36,204.40 

2278 nr 211151 / 322438 / 322569  USD                        421,907.11  ANG                         767,870.94 

2279 nr 221288  USD                            3,128.13  ANG                             5,693.20 

2280 217972  USD                            2,500.86  ANG                             4,551.57 

2281 212563  USD                            3,513.31  ANG                             6,394.22 

2282 218161  USD                            6,500.48  ANG                           11,830.87 

2283 211248  USD                            2,578.72  ANG                             4,693.27 

2284 213367 / 313766 / 316249 / 314762  USD                        109,416.19  ANG                         199,137.47 

2285 218185  USD                            2,037.32  ANG                             3,707.92 

2286 205730  USD                          10,338.06  ANG                           18,815.27 

2287 219084 / 319584 / 320517  USD                          27,410.54  ANG                           49,887.18 

2288 212852 / 322606  USD                          43,358.63  ANG                           78,912.71 

2289 212435  USD                            3,513.30  ANG                             6,394.21 

2290 205735 / 311526 /311527  USD                          82,908.69  ANG                         150,893.82 

2291 217702  USD                               890.04  ANG                             1,619.87 

2292 220609  USD                               300.48  ANG                                546.87 



2293 205353 + 322321 + 322551 + 322552 + 322553  USD                     1,444,466.90  ANG                      2,628,929.76 

2294 221092  USD                               891.29  ANG                             1,622.15 

2295 220676  USD                               470.40  ANG                                856.13 

2296 220159  USD                               250.14  ANG                                455.25 

2297 507042  USD                          10,083.58  ANG                           18,352.12 

2298 40204810 / 317915  USD                            9,813.29  ANG                           17,860.19 

2299 221145  USD                          62,020.15  ANG                         112,876.67 

2300 218187  USD                            6,548.82  ANG                           11,918.85 

2301 217953  USD                        221,664.66  ANG                         403,429.68 

2302 208890  USD                          10,187.52  ANG                           18,541.29 

2303 217958  USD                               193.29  ANG                                351.79 

2304 ner. 217963  USD                          56,211.78  ANG                         102,305.44 

2305 217943  USD                            9,400.49  ANG                           17,108.89 

2306 503514 / 321990  USD                     1,147,176.21  ANG                      2,087,860.70 

2307 219746  USD                          39,013.04  ANG                           71,003.73 

2308 218552  USD                        116,634.45  ANG                         212,274.70 

2309 400351  USD                        550,477.48  ANG                      1,001,869.01 

2310 SAV 215911  USD                          54,761.40  ANG                           99,665.75 

2311 SAV 507936 + TD 319920  USD                        424,318.38  ANG                         772,259.45 

2312 SAV 507920 + TD 321552  USD                        667,931.02  ANG                      1,215,634.46 

2313 SAV 221057  USD                        734,651.36  ANG                      1,337,065.48 

2314 SAV 208766 + TD 315623 + 322013  USD                        277,412.64  ANG                         504,891.00 

2315 SAV 220403  USD                            4,507.41  ANG                             8,203.49 

2316 SAV 505083  USD                          10,852.50  ANG                           19,751.55 

2317 SAV 216910 + TD 322008  USD                          19,593.09  ANG                           35,659.42 

2318 SAV 221061  USD                            8,121.04  ANG                           14,780.29 

2319 SAV 221192  USD                          16,523.85  ANG                           30,073.41 

2320 SAV 217751 + TD 321101 + 321112  USD                        122,431.08  ANG                         222,824.57 

2321 SAV 220712  USD                          18,154.78  ANG                           33,041.70 

2322 SAV 220449 + TD 322281  USD                        203,048.95  ANG                         369,549.09 

2323 SAV 217773 + TD 318808 + 320120  USD                          41,809.92  ANG                           76,094.05 

2324 SAV 215849 + TD 317018 + 321737 + 321948  USD                          41,310.23  ANG                           75,184.62 

2325 SAV 400110  USD                          37,366.83  ANG                           68,007.63 

2326 SAV 209941  USD                          45,674.63  ANG                           83,127.83 

2327 SAV 220698  USD                                 98.80  ANG                                179.82 

2328 SAV 505596  USD                          76,938.16  ANG                         140,027.45 

2329 SAV 203966  USD                            3,310.31  ANG                             6,024.76 

2330 SAV 220647  USD                          62,821.39  ANG                         114,334.93 

2331 SAV 217887 + TD 319550  USD                          21,083.88  ANG                           38,372.66 

2332 SAV 204014 + TD 312633  USD                          33,106.30  ANG                           60,253.47 

2333 SAV 501809 + TD 312726  USD                          75,922.67  ANG                         138,179.26 



2334 SAV 219933 + TD 322148  USD                          29,853.78  ANG                           54,333.88 

2335 SAV 215330 + TD 320161  USD                          47,466.51  ANG                           86,389.05 

2336 SAV 204100  USD                          42,237.82  ANG                           76,872.83 

2337 SAV 214849 + TD 320868 + 322419  USD                        203,660.65  ANG                         370,662.38 

2338 SAV 212256 + TD 311899  USD                          14,400.17  ANG                           26,208.31 

2339 SAV 221272  USD                            7,267.11  ANG                           13,226.14 

2340 SAV 218181  USD                            2,133.25  ANG                             3,882.52 

2341 SAV 216388 + TD 321699  USD                          56,933.77  ANG                         103,619.46 

2342 214324  USD                          27,422.39  ANG                           49,908.75 

2343 502669  USD                          72,109.08  ANG                         131,238.53 

2344 216448  USD                          11,165.64  ANG                           20,321.46 

2345 SAV 218368  USD                        169,678.83  ANG                         308,815.47 

2346 507309  USD                        220,854.18  ANG                         401,954.61 

2347 SAV 220319 + TD 321231 + 322752  USD                        219,875.15  ANG                         400,172.77 

2348 SAV 503786 + TD 322295  USD                          22,463.03  ANG                           40,882.71 

2349 SAV 216718  USD                          97,222.67  ANG                         176,945.26 

2350
SAV 216620 + TD 317386 + 317723 / USP7807HAM71 / 
USP17625AD98 / USP7807HAM71 / USP17625AD98  USD                     8,421,509.91  ANG                    15,327,148.04 

2351 SAV 216669  USD                          18,725.81  ANG                           34,080.97 

2352 507267  USD                          97,177.92  ANG                         176,863.81 

2353 504418  USD                        552,005.46  ANG                      1,004,649.94 

2354 500061  USD                          18,140.18  ANG                           33,015.13 

2355 215396 / 320272  USD                          16,726.15  ANG                           30,441.59 

2356 SAV 219285  USD                            2,058.50  ANG                             3,746.47 

2357 212476 / 312281 / 312554 / 315109 / 317282  USD                        494,201.97  ANG                         899,447.59 

2358 217900  USD                            2,524.72  ANG                             4,594.99 

6 Creditors were registered twice. The total claims are therefore 2352 | 6 acreedores fueron registrados dos veces. El total de reclamaciones es, por tanto, 2352.

 USD                 806,631,308.00  ANG               1,468,028,885.94 

 USD                 806,947,149.10  ANG               1,468,594,926.84 

Total unsecured claims of accountholders presented before or on 22 november 2023  | Total reclamaciones no garantizadas de 
titulares de cuentas presentadas antes de 22 Noviembre 2023

Total of all unsecured claims presented before or on 22 november 2023 | Total de todos los reclamaciones no garantizadas 
presentadas antes de 22 Noviembre 2023

CREDITORS WHO SUBMITTED THEIR CLAIM BEFORE 22 NOVEMBER 2023 BUT WERE NOT INCLUDED IN THE LIST | ACREEDORES QUE PRESENTARON SU RECLAMACIÓN ANTES DE 
LOS 22 NOVIEMBRE 2023 PERO NO FUERON INCLUIDOS EN LA LISTA
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Creditors List - Lista ito Acrecdorrs
Provisionally admilted damn I Rectarrio owla4onalmenR adtrdbdoa

Name / Nontre: Banco del Oelnoco N.Y.
Date of ricorporahon / Pedsa de iocoeporaci&r 17 Juey 1967
Asass / Dir,cción: Windaflt 3 let floor. Kidetslrade
Barinxuptcy ranter! Nurwro de Aebra: CUR2OI9C3648
Date ci bantijuploy I FocI,. de qoebra: 4 October2019
Recewer! Sindico: mr. Minlel RB. Gorsira
Supeoidge/Juersuperebor mc P.E.da Keel

EstslccmsrRejfl1actoflcSPrflnoflkcs
—— -Deacription DescrSpclon

- Amount biiMGmw.iWTh Amount ins) Montoem NIB

Aaaesed berdcniplcy tees and bankaiplcy cosla up to and
lactudng 13 October 2023

Expenses Central Bank emergency measure

Rent September 811 December 2019 and January 2020

Salary Seplenter 2019.6 weeks notice penod and pro rats
13511 nsonal, and hoiday pay.

Salary September 2019. 6 weeks ,rc:rce period and pro rats
13th rnronlh and holday pay.

Salary September 2019.6 weeks notice period end pro ala
13th morrlh arid hobday pay

Salary Seplearber 2019.6 weeks rrot.ce period and pro ala
13th month and hoiday pay.

Salary September 2019.6 weeks r,cl.ce penod and pro rats
13511 month and holiday pay.

Salary Septenter 2019.6 weeks notice penod and pro rile
13th rrsth and rsotday pay

Salary September 2019.6 weeks notice period and pro rats
13th moelh and hoiday pay

Salary September 2019. 6 weeks notice period and pro tata
13th month and holiday pay.

Salary Septente’ 2019. 6 weeks notice period and pro rats
13th month and holiday pay.

Salary Septenter 2019.6 weeks notice period and pro rats
13th monlh and holiday pay.

Salary September 2019.6 weeks notice pet-icr] and pro rate
13th rnonlh and holiday pay.

Salary Septenrbar 2019. 6 weeks notice period and pro rats
13th month and holiday pay

Salary Seelenter 2019.6 weeks notice period and pro rats
13th month arid holiday pay

Salary Seplenter 2019.6 weeks notice period end pic rats
13th month and holiday pay

Salary Seotentei 2019.6 weeks nouce period and pee iass
13th nlonIh and hokday pay

Salary Septentor 2019. 6 weeks notice period end pro rats
131h 015011 and holiday pay

Salary September 2019.6 weeks notice penod and pro rats
13Th month and holiday pay.

Salary September 20t9. 6 weeks notice penod and pro rats
l3lh rrionth and holiday pay

Salary Seplember 2019.6 weeks notice period and pro ala
13th month and holiday pay

Sataty September 2019. 6 weeks notice period and pro ‘ala
1 31h month and holiday pay.

Salary September 2019.6 weeks notice peodd and pro rate
13th month and holiday pay

Salary september 20t 9.6 weeks notice period and pro rats
13th month and holiday pay.

Salary September 2019.6 weeks notice period and pro rala
13th month and holiday pay.

Salary September 2019. 6 weeks notice period and pro rats
13th month and notiday pay
Salary September 2019.6 weeks ration period and pro tale
13111 ntlonlh and holday pay

Pro rats 13th month aria holiday pay.

Preferential claims I Reclamaciones prclrrmncialms_plc/c lint rc ro.rdcrinqcn I

_____________

No NaeeäioriNàieidem Oeoncelpclbel krUBC Aaeotinjlio.e,*NG

I Not applicable

I Banto,jptcy mecetiser

2 Central Bank oJ Curacao and Sat Maerltn

3 Mahest, K. Multi

4 JcctrerseaaV.M. Bamenlna

5 Gerre N. Bemam,s

6 Juleca M Daallbruck

1 Jerwtel 0. Doelker

S Jairie 7 Eve’s

9 Deborah J. Francees

10 Anyrhee CM B. Fttndedo’

II Zisgnoe MA. Kowsoteea

12 ShsmmraO.C.Leolhiia

13 Thaeysnne S. Malhtda

14 Lwenne V Monte

IS Marpuina P.14. Onotra

IS .lanela I. Pererea

17 MitadyJ Perawa

IS D1org.ane 0. Richamithon

lgStaceyCA Sampson

20 Riortan RE. Satonresa

21 Jesn-D,e*ca K Sling.Pnincipsst

22 Regime 5.6 Slots

23 Elton G Steenbaar

24 Miljelaischka M.M A. Taylor-Andrade

25 bertha A. Thode

26 Nicole 06 Thode

27 Anchuelic C. Tontasa

28 Vaeessa C Wrsktaai

29 Tamo Cohen Vera

USD 480379.36 ANG

USO 30.97008 ANG

USC 37,516.86 ANG

USD 693604 ANG

USC 6.47364 ANG

USD 5.780 03 ANG

USO 6.47364 ANG

USD 13.40966 ARC

USC 5.78003 ARC

USD 8.13829 ANG

USD 11560.07 ARC

USD 10,/50.86 ARC

USC 8.13529 ANG

USC 6.41364 ANG

USD 0.98207 4110

USD 6.61236 ARC

USC 6.473 64 ARC

USC 5780.03 ANG

USC 6.936 04 ARC

USC 6 0372 ANG

USC 5.18003 ANG

USC 9.24806 ARC

IJSD 10,962.07 ANG

USC 0350.86 4116

USC tt,66007 ARC

USC 5,/8003 ARC

USC 8.323 25 4116

USD 6.6t2 36 4.0mG

USC 6,134.83 ARC

855.0)5.26

55,t2675

66.780 00

12,34615

11.523 08

10,288.46

1,523 08

23,869 23

10,28846

14,486 IS

20,57692

9,136.54

14,466 15

11.523 ne

19.54808

1110.00

II .523 08

10286.46

12,346 tS

0.86462

0.288 46

16.461 54

19,54808

19, t 3654

20.51692

10.26846

14,8t538

11.7/000

10.97000

Privileged claims! Rcclamariortrs privitegiadas (en no,rcrls tcsordcrinqrnr I {3:2e8 Bid)



rnWAS REGISTERED TWICE

SAY 218254 • TO 321454 USD

ANG 15aug.58
ANG 413,67? IS

89.21912 ANG 162.37880

SAY 216414 USC 87,208.56
SAY 506101 USC - 240.259,44

I 5AY205750,TD323068 USC 56249.12 ANG 10237340

SAY 214215+ TO 321196 USC 100.37910 ANG 382,65996
SAY5O299?+T03Il168+3l67703l7798,3I802O.

7 318409 • 320358 + 321559 / USP76071-IAM7I USC 4,540,79952 ANG 8264.25513

1 SAY 507349 USC 20.78684 ANG 37.83205

7 SAY 219595 • TO 32009€ USC 55.00948 ANO 100.1112%

7 SAY 221359 • 10 323012 USC 68.19422 ANG 124.11348

7 SAY 208749 USC 21.85630 ANG 39.17847

7 SAY219494 USC 21.924-45 ANS 3290250

7 SAY 219559 • TO 320214 USC 33,6717? ANG 61,28262

7 SAY 219198 TO 322698. 321932 USC 491.83909 ANG 695,147.14

7 SAY 217415 • TO 322093 + 322560 USC 139.92087 ANG 254.65598

7 SAY 211406 • 211401 USC 40.917-24 ANG 74,46938

7 SAY 501241 + TO 317818+ 322570 USC 126.751,49 ANG 230,68771

7 SAY 214016 • tO 314038 USC 222.66609 ANG 405.25228

7 SAY 213942 + TO 314151 USC 221.15992 ANG 402.5110S

7 SAY 219221 + TO 320346 USC 27.030-50 ANG 49,195 SI

7 SAY 218964 iSO 85.42438 ANG 155,4723?

7 SAY 207636 • TO 322639. 321019 USO 99.0%’ 67 ANG 180,21484

78 SAY 213231 USC 25.28526 ANG 46.0191?

78 SAV2lS4lS • tO 31706€ USC 104.03658 ANG 189,34658

19 SAY 505613 USC 4,151.50 ABC 7.55573

79 SAY 219491 USC 140801 20 ABC 256.255 18

79 SAY 208281 .10 319644 USC 20.511,91 ANG 37.44088

79 SAY 220083 + 10 321417 USC II 654.91 ANG 21,21’ 94

79 SAY 215224 USC 24.612-32 ABC 4515842

79 SAY 215968 • tO 317098 • 317093 USC 279,310.86 ANG 5083457?

79 SAY 214674 USC 1.72849 ABC 3-14585

79 SAY 213931 USC 2.36028 ABS 4.186 SI

79 SAY 214044 • TO 315240 USC 134.43949 ABS 24467987

79 SAY 216135 USC 9.01438 ABC 1651534

80 SAY 209748 450 857563 ANG 1560? 65

801 SAY 22t341 * 10 323126 USO 109.04842 ABS 182.08812

80 SAY 220604 • 10 322064 • 322157 • 322190 USC 155.86304 ABC 283,670.73

80 SAY 214431 USC 38297.74 ANG 69,701.89

80 SAY 204822 • 10311616/ USP17625A016 USC 719,651.98 ANG 1,418.966.60



14

14

14

14

14

14

14

14

‘4

54

14

14

14

142

142

142

143

143

143

‘43

143

143

143

‘43

143

43

144

143

144

144

144

1445

1446

14-47

1448

nal WAS REGISTERED TWICE

1450

1451

1452

1453

1454

212288 • 313055— 322990

217590

205953

22 1017

SAY 212977

USD 85.808,22

USO 462401

USD flS4i.37

USD 6,206.37

USO 182.132/1

SAY 204415 • TO 322951 USD 57.905,77 ANG 105,552.30

or 213151 USO 358,523.42 ANG 648,672.62

r311667 050 ID1.090.50 ANG 183,984.71

or 213847 USD 5.269,95 *140 9,591.31

214248 USD 41,068.58 *140 74,744.82

506656 USD 55,336.20 ANG 100,711 68

212442 USD 197,36915 ANG 359.211,85

2019(73 USO 2.254,485.15 n40 4,103.16297

220002 USD 310,113.47 AND 564,40652

220640 USO 0.14 *140 0.25

3213191 322276 USC 1.803.20675 *140 3,261.63620

SAY 205’97 10 311279 USD 28.930,28 AND 52,653.11

SAY 207127 • TO 318650 USD 121.426,30 *140 220,995.67

SAY 208757. TO 323076 USO 43,373.68 ANC 78,940.10

SAY 210143 • TD 311035 + 31321 I USO 29.637,53 ANG 53,940.30

SAY 220444 TO 322042, 322238 USO 141.321,48 *140 257.20509

SAY 200094 • TO 321188 • 322358 USU 61.54298 ANG 112,%8 7?

SAy 218232 USO 17,849.14 *146 32,48653

SAY 211191 • TO 322452 USO 69.371,02 *146 126.25525

218192 USD 0.02 *140 004

500404 OW 966,4595? AND 302.9563?

217932 USD 8,017.38 *140 14.59? 63

nr217509/ 318579 USD 21.252,13 ANG 38,678,88

Or 20657? USD 3,27)92 ANG 5,954,89

or 503506 USO 81,38097 ANG 148.1133;

or 214459! 316993 USC 321,079.90 ANG 584,36542

220196 050 69,153.62 AND 110.57? 59

507885 050 7.148,94 *140 13.011,07

206572 USD 3,989.98 ANG 5,60431

SAV211234 • ItS 322644 USC 1,189.01663 *140 2,064.01391

212392/318463/321447! 322705 USD 5290584 AND 96,29045

221038/ 322685 USD 262,361.84 AND 47749855

217690! 320165/ 322776 USC 117.329,09 ANG 213,53894

SAY 299029 USD 23.031,17 *1413 41.916,73

209307(3)9405 USC 18.78535 AND 34.18934

AND 156.11096

AND 8,415.70

AND 141.86421

AND 11.29559

AND 331,481,53



161

161

ISIS

‘619

‘520

1621

1622

‘623

1624

1625

1626

1627

628

.629

630

1631

1632

1633

1634

‘eWAS REGISTERED TWICE

63

163

153

163

164

enezuela)

1631

164

164

164

1645

164

64

164

154

‘65

1651

165

SAV 506947 • TO 322826/ USP97475AP55 I
USP78O7NAM7I I U0P7807HA568

SAV 500039

SAy 212346

SAy 2C6 ‘55

SAy 211246

SAy 500895 • TO 39634

SAy 211115

SAy 213984 - TO 314Cc’)

SAy 710014 • 10311302 • 312508 • 319900 • 316346

SAy 500667

SAy 219376. TO 321239

SAy 500861

(I, 318704 / 31870413222941322982

219753

208442

SAy 504342

SAy 218992

212352

2139651314178

50/132

SAy 21 /903

20/390

SAy 209142 •TO 320516

SAy 209186 + TO 320448

SAy 220649

SAy 215042 • TO 321145

SAy 213574. TO 322443 + 321390 • 33729

SAy 2I3d24 • TO 31 7851

SAy 5000634 TO 322173 • 322699 • 319956

SAy 216315

5AV217710 • TO 318401

SAy 322384 + TO 322384

SAy 503462/318943/317179

SAy 216378 • TO 322514

Ar 507211

212691

USO 89.06146 AN’) 162128.26

USO 15,437.97 AN’) 26.09711

USO 10.50434 AN’) 19,117.90

USO 74 020.70 AN’) 75577.67

USO 66,599-45 AN’) 121.200-08

USO 15.08136 ANG 27.44808

USO 21.592,65 AN’) 39.298,62

050 17.374,90 AN’) 31.62232

USO 83,120.47 ANG 151.27926

050 2.568 45 AN’) 4.67458

USD 27$31.43 - AN’) 50,835.20

USO 6.60183 AN’) 12.01533

USD 632.19459 AN’) 1,150.594.15

USO 2.52158 AN’) 4.58928

USO 4,849.43 AN’) 6.625,96

USO 3 640.93 AN’) 6.62649

USO 26,897.30 AN’) 4658909

050 1.128-16 AN’) 2.05325

050 11.701,36 AN’) 21307.43

USO 1,35998 AS-I’) 24/5,15

050 357982.72 AN’) 651.528-55

050 26.991,93 AN’) 52165.31

USO 7.11292 ANtI 12945.51

USO 5,509.88 AN’) 1002/.98

USO 316,366.21 AN’) 575790.14

USO 308.41733 AN’) 561.42874

050 1.233.196.1 I MI’) 2.244.41692

050 163907.06 AN’) 296.31085

USO 56.550-31 AN’) 102.921,56

USO 615,13688 AN’) 1.119.549 12

050 230.11 7.23 AN’) 418,813.36

050 81,012.39 AN’) 147.44255

050 116.816 19 AN’) 212609.11

USO 97.772,48 AN’) 177,945.91

050 31.57620 AN’) 57,468.68

USO 492.26151 AN’) 895.95235

65 505260 050 160,557.69 AN’) 292,215.36



933 SAW 20585’l • TO 320683 • 320 USC 052.73953 ANG

I 934

1935

1936

1937

1936

1939

1940

1941

1942

5943

1944

1945

‘946

_______

WAS RESISTEREC TWICE

1948

1949

‘950

1951

952

1953

1954

1955

956

1957

958

5959

1960

1961

1962

1963

1964

1965

1966

1967

1968

1969

1970

‘g?t

1972

1973

SAW 219966 • TO 320698

SAW 208450

SAW 220084 • TO 322530

SAW 205414! U5P11625AC16

SAY 205200

SAW 221220

SAY 501509/USPI7625ACIE

SAY 207037 TO 311852

SAW 503010

SAY 215291 ‘TO 321034

SAY 220434

SAW 506569

SAW 215858 • TO 322549 / U5P91475AO26!
U5P97475A506 I USP17625A098

SAY 5004%

SAY 216123. 216863

SAY 25659/ • TO 322645

SAW 215304

SAY 507106

SAW 5046/2

SAY 220783

SAY 220364

5AY215048,T0315460+3173611-317218

SAY 214169

SAW 205263 • TO 31234

SAY 20535/

SAY 21 78913

SAW 21/185 • 10316440

SAY 213378

SAY 213032

SAY 2209941 TO 322431

SAY 219607

SAY 204624 • 70310940

SAW 220106

SAY 20506

SAY 212261

SAW 212585

SAY 204648

SAW 2123481 TO 312424

SAY 215587

USC 46,981.74 ANG 85,506.77

USC 4.71773 ANG 8,58627

USD 54,377.67 ANG 95967,35

USD 149,965.81 ANG 272,974.17

USC 6,427.60 ANG ll,23

USC 1,01005 ANG 1,63829

USC 15.83247 ANG 25,81510

USC 196,900.84 ANG 198,19953

USC 45.17620 ANG 82.22432

USC 57.74139 ANG 105,969.33

USC 92,922.51 ANG 169,118.97

USD 6,814.49 ANG 12.511-57

USC 81,423.67 ANG
—- 148191,08

USC 1,019,41091 ANG 1,655,321.86

USO 162.67001 ANG 332,459.42

USC 32,302.52 ANG 58,79059

USC 9,141.91 ARC 16,63828

USC 25.19293 ARC 45,851 13

USC 5.171 44 ANG 9,412.02

USC 1,518.13 ANC 2,872.20

USC 38,721.76 ARC 10,484.56

USC 64,023.61 ANG 116,523.08

USC 3,47394 ARC 6.322.5/

USC 12,49360 ARC 22,73635

USC 14.89320 ANG 27,105.62

USC 10027.76 ANG 18.25052

USC 112.75705 *810 205.21/83

USC 333.91425 ARC 50772394

USC 22.452 19 ANG 40.85299

USC 6,897.80 ARC 12,554,00

USC 9,816.10 ARC 17,865.30

USC 596,455.82 ANG 1,085,54159

USC 78.42424 ARC 142.732 12

USC 51.35789 ARC 93.47536

USC I0.16’i.64 AuG 18,50001

USC 159,761 65 ARC 290.766.211

USC 23.47749 ANG 42.72903

USC 10,481.36 ARC 59,07505

USC 7.660,85 ARC 13,942,75



20 SAy 503515 USD 27,06872 AND 49265.07

20

20

20

20

20

20

20

20

21

210

210

210

210

210

210

210

210

210

211

211

211

211

211

211

2116

2117

2118

2119

2120

_______

WAS REGISTERED TWICE

2122

2123

2124

2125

2126

2127

2128

2129

2130

SAY 215318

SAV 505342

SAy 220582 , TO 322437

SAV 219730 + TD 321389

SAy 204276

SAy 219922 . TO 322365

SAV 263384

TO 317427

U5P17625AC16

5AV217829÷TD318383,32163(J,321321,321803

SAy 220020 + TO 320708

SAy 220460 • TO 321887

SAy 221365

SAy 216339

SAY 205374 , TO 314939 .319693

SAy 501156

SAy 504493

SAy 206401 TO 313116.312854

5AV213144 • TD3I3784

SAy 501797 TO 318059

SAV 205381

SAy 210829 * TO 322511

TO 314938

SAy 503113

SAy 220374 TO (141 32155? • 321562 • 321638. 3216%
321812 • 321855+321864 • 321890, 321931 • 321930-.
322992.322091*322181*322246

SAy 205789

SAV 216642

SAy 210286

SAy 218106

SAy 204243

SAy 220138

SAy 506878 + TO 321 735

SAV 507548

SAy 219895

SAV 219878

SAy 293602 • TD 316143 • 320288

SAy 218622

SAy 217888

USO 59,290.00 AND 36,23724

USO 10404.54 AND 19100.06

USC 12,686.99 AND 23090.32

USC 5.337,81 AND 9714.81

USO 16462.04 AND 29.90)91

USD 7051.89 AND 12,834.08

USC 161,964.59 AND 294.77555

USC 9.831,92 AND 11.905,01

USD 4.88484 AND 6,800.40

USC 209,475.63 AND 381.24565

USD 222204.63 AND 404412.43

USO 325,026.85 AND 591.54881

USC 7.967,50 AND 14500.85

USC 13,614.48 AND 24,778.35

USO 88,545.59 AND 169,152.91

USC 24,312.51 AND 44358.08

USC 89947.37 AND 163,10421

USC 184,529.42 AND 335.643 54

USC 2€ 102.82 AND 47507.13

USO 13,997.06 AND 25,416.32

USC S.291.94 AND 9,631.33

USC 159593.01 ANG 290,459.28

USC 1,729.34 AND 3,141.40

USC 2547.35 AND 4,636.18

USC 391.28952 AND 712146.93

USC 3,072.44 AND 5,591.64

USC 106,973.61 AND 194691.91

USC 4,333.11 AND /,681.35

USC 2,320.4? A-NO 4.223,16

USC 118,743.61 AND 216.1331

USD 97,661.51 AND 117,744.06

USC 16516.67 AND 30060.34

USO 6.063,85 AND 11,035.84

USO 49.657,00 AND 00.375,14

USC 215,277.01 AND 291,804.16

USD 255.959,89 AND 463.647,00

USC 1.216,07 AND 2,21325

USC 65.265,96 ANG 118,/64.05



221

221

221

224

ni

221

221

222

222

222

222

222

222

222

222

8

222

223

223

223

223

223

223

223

223

WAS REGISTERED TWICE

223

224

2241

224

224

224

224

224

224

224

224

225

225

225

225

213643

21422$! 316453! 322319/323005

217584

209133! 311539

219946/321053

211037

212827 / 322369! 322397

504215! 314993

205597 / 318889 /31 5735

215193

504366/316129/317766

211891

213868

102557

219182!319488!319668! 319712! 319802/ 319901!

319916! 32011/! 320183 / 321612 ! 321725! 32 1745

321825

221323

209245

215435

216138 / 321374/321926 / 322448

506/57

21398 I! 317847 I 317906

50/229

507220

213828

502516 !USP78O/HAM7I

503636

504654

21/691/322242

206756

206/46

213633

21/918

502723

USC 2001560

USC 61710.21

USC I4,195.93

USC 7,536.87

USC 110.11419

USC 29101.62

USC 493224.14

USC 100,227.00

USC 7&21983

USC 10.30454

USC 46.38665

USO 57.149-13

USC 59.21810

USC 24.32493

USC 22,466.09

ANG 36,428.39

ANG 112,312.58

ANG 2s.t3659

4040 13,717.10

ANG 200,488.92

ANG 52,96495

ANG 891.66793

ANG 162,413.14

ANG 138.77009

ANG 18.75426

ANG 84.423,10

ANG 104,011.42

ANG 107.11903

ANG 44.271-37

ANG 4088828

ANG 254.67749

ANG 45,477.61

ANG 8,214.61

ANG ‘3,747.99

ANG 113.29384

ANG 10,953.94

ANG 400.49199

4740 10,26635

ANG 10,266.35

ANG 20,598.47

USC

USC

USC

USC

USC

USC

USC

USC

USC

USD

414,767.85

24.967 733

4,513 52

7,553.84

62.24936

6,018.63

224.44615

5.610-65

5,64065

11,31/,84

USC

USC

USC

USC

USC

USC

USC

USC

USC

USC

USC

USC

USC

USC

USC

8/,72111

4,993 29

12,948.04

91,12843

2.602 24

61,728 97

46116.35

230.053 32

13,587.53

3,651.43

25,652 82

3,065 61

22,02341

211,163.74

3,513. 26

ANG 159,65242

456 900729

ANG 23.56543

ANG 165,853.74

ANG 5,100.08

8140 112.3.16.73

ANG 83.931 -76

ANG 416,69686

ANG 24.729 30

ANG 6.64560

ANG 4ê688 13

ARC 5,579.41

8143 40.88261

MG 384,318.01

ARC 6,394.13

502 SAC
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Name / Nombre: Banco del Orinoco N.V.
Date of incorporation / Fecha de incorporación: 17 July 1987
Adress / Dirección: Windstraat 3 1st floor, Handelskade
Bankruptcy number / Número de quiebra: CUR201903648
Date of bankruptcy / Fecha de quiebra: 4 October 2019
Receiver / Síndico: mr. Michiel R.B. Gorsira
Supervisory judge / Juez supervisor: mr. P.E. de Kort

No. Name creditor | Nombre acreedor Description | Descripción  Amount in | Monto en USD  Amount in | Monto en ANG  Reason contestation / Motivo impugnación

1 Not applicable

 USD                                     -   

No. Name creditor | Nombre acreedor Description | Descripción  Amount in | Monto en USD  Amount in | Monto en ANG  Reason contestation / Motivo impugnación

1 Tax authorities / Social security Claim number  2019VF000007  USD                       772,067.08  ANG                   1,374,279.41 The trustee has filed a pro forma objection against this claim.

 USD                       772,067.08  ANG                  1,374,279.41 

No. Name creditor | Nombre acreedor Description | Descripción  Amount in | Monto en USD  Amount in | Monto en ANG  Reason contestation / Motivo impugnación

1 Not applicable

 USD                                     -   

No. Name creditor | Nombre acreedor Description | Descripción  Amount in | Monto en USD  Amount in | Monto en ANG  Reason contestation / Motivo impugnación

1
Principal sum / extrajudicial collection costs / 
attorney's salary / court fees / summons costs  USD                       192,592.38  ANG                     350,518.13 

Does not appear in the books and records. According to Cartera, 
this claim is already paid.

2 211810727  USD                       226,567.07  ANG                     412,352.07 Does not appear in the books and records.

3 Does not appear in the books and records.

4 Does not appear in the books and records.

5 Does not appear in the books and records.

6 Does not appear in the books and records.

7 Does not appear in the books and records.

8  USD                           4,615.30  ANG                         8,399.85 Does not appear in the books and records.

9  USD                         39,000.00  ANG                       70,980.00 Does not appear in the books and records.

10  USD                           3,200.00  ANG                         5,824.00 Does not appear in the books and records.

11  USD                       110,000.00  ANG                     200,200.00 Does not appear in the books and records.

12  USD                           1,956.66  ANG                         3,561.12 Does not appear in the books and records.

13  USD                           7,474.66  ANG                       13,603.88 Does not appear in the books and records.

14 216594
There are more than one Jose Andrade in the books. Please 
provide us with the complete name or account number.

15 212287  USD                           9,411.03  ANG                       17,128.07 
The name of the creditor does not appear in the books. The 
account number is not in the name of the creditor.

16 212879  USD                           3,184.02  ANG                         5,794.92 Does not appear in the books and records.

17 212882  USD                           2,267.96  ANG                         4,127.69 Does not appear in the books and records.

18 400306  USD                         12,662.28  ANG                       23,045.35 Does not appear in the books and records.

19  USD                         51,458.22  ANG                       93,653.96 Partly contested. See creditor number 1839
20 SAV 219880  USD                           4,567.95  ANG                         8,313.67 Partly contested. See creditor number 1840

21 Bonds 8109121  USD                         31,115.16  ANG                       56,629.59 
Partly contested. See creditor number 2100 / The creditor says 
the bonds are worth more than what is in the books.

22 211020  USD                           5,226.64  ANG                         9,512.48 Does not appear in the books and records.

23 217600  USD                           4,350.15  ANG                         7,917.27 
The name of the creditor does not appear in the books. The 
account number is not in the name of the creditor.

24  USD                         57,169.59  ANG                     104,048.65 Does not appear in the books and records.

25  USD                         49,246.59  ANG                       89,628.79 Does not appear in the books and records.

26  USD                         30,708.25  ANG                       55,889.02 Does not appear in the books and records.

27 214420  USD                         63,071.09  ANG                     114,789.38 
The name op the accountholder does not appear in the books 
and records .In Admin marked as FALSE

28 321118 Does not appear in the books and records.
29 Does not appear in the books and records.

30 216564  USD                         60,802.05  ANG                     110,659.73 
The name of the creditor does not appear in the books. The 
account number is not in the name of the creditor.

31 212478  USD                    2,802,540.01  ANG                   5,100,622.82 
The name of the creditor does not appear in the books. The 
account number is not in the name of the creditor.

32 507886  USD                       256,646.96  ANG                     467,097.47 Does not appear in the books and records.
33 SAV 205806  USD                                     -    ANG                                    -   No amount on savings account.

34 SAV 215933  USD                                     -    ANG                                    -   No amount on savings account.
35  USD                                     -    ANG                                    -    Does not appear in the books and records. 
36  USD                                     -    ANG                                    -    Does not appear in the books and records. 

37  USD                                     -    ANG                                    -    Does not appear in the books and records. 

38 SAV 211093  USD                         14,514.23  ANG                       26,415.90  Does not appear in the books and records. 

39 SAV 211000  USD                           5,149.55  ANG                         9,372.18  Does not appear in the books and records. 

40 211067  USD                         23,121.74  ANG                       42,081.57  Does not appear in the books and records. 

41 211066  USD                         13,002.69  ANG                       23,664.90  Does not appear in the books and records. 

Contested privileged claims | Reclamaciones privilegiadas impugnadas (bevoorrechte vorderingen ) (3:288 BW)

Total contested privileged claims | Total reclamaciones privilegiadas impugnadas 

Contested unsecured claims | Reclamaciones no garantizadas impugnadas

Creditors List | Lista de Acreedores
Provisionally contested claims | Reclamos provisionalmente impugnados

Contested estate claims | Reclamaciones patrimoniales impugnadas

Total contested estate claims | Total de reclamaciones patrimoniales impugnadas

Contested preferential claims | Reclamaciones preferenciales impugnadas (preferente vorderingen )

Total contested preferential claims | Total de reclamos preferenciales impugnados



42  USD                                     -    ANG                                    -    Does not appear in the books and records. 

43 224900198  USD                                     -    ANG                                    -    Does not appear in the books and records. 

44
01160450110199221715 / 107669000 / 
417001226 / 117024700  USD                                     -    ANG                                    -    Does not appear in the books and records. 

45 211912  ANG                                    -    Does not appear in the books and records. 

46 506848  USD                           5,477.97  ANG                         9,969.91  Does not appear in the books and records. 

47 317418 / 400107  USD                           2,500.00  ANG                         4,550.00  Does not appear in the books and records. 

48 219975  USD                           3,024.17  ANG                         5,503.99  Does not appear in the books and records. 

49  USD                         50,000.00  ANG                       91,000.00  Does not appear in the books and records. 

50  USD                           4,436.00  ANG                         8,073.52  Does not appear in the books and records. 

51 501108  USD                         13,466.66  ANG                       24,509.32  Does not appear in the books and records. 

52 213013  USD                           2,526.21  ANG                         4,597.70  Does not appear in the books and records. 

53  USD                           3,187.87  ANG                         5,801.92  Does not appear in the books and records. 

54 219717  USD                         19,848.00  ANG                       36,123.36  Does not appear in the books and records. 

55  USD                         87,000.00  ANG                     158,340.00  Does not appear in the books and records. 

56  USD                           2,653.00  ANG                         4,828.46  Does not appear in the books and records. 

57  USD                         37,000.00  ANG                       67,340.00  Does not appear in the books and records. 

58  USD                         89,000.00  ANG                     161,980.00  Does not appear in the books and records. 

59  Does not appear in the books and records. 

60  USD                           5,222.56  ANG                         9,505.06  Does not appear in the books and records. 

61  USD                         10,688.05  ANG                       19,452.25  Does not appear in the books and records. 

62  Does not appear in the books and records. 

10 creditors have been removed from this list. The total contested creditors amount to 52

 USD                    4,421,652.72  ANG                  8,047,407.95 Total contested unsecured claims | Total de reclamaciones no garantizadas impugnadas



Banco del Orinoco N.V.
17 July 1987
Windstraat 3 1st floor, Handelskade
CUR201903648
4 October 2019
mr. Michiel R.B. Gorsira
mr. P.E. de Kort

No. Name creditor Description Amount in USD Amount in ANG

CREDITORS WHO SUBMITTED THEIR CLAIMS AFTER 22 NOVEMBER 2023

1
211964 / 315721 / 315805 / 316615 / 
316584 1,468,843.07USD                          2,673,294.39ANG                

2 505228 / 311379 / 316632 1,300,058.01USD                          2,366,105.58ANG                

3 502651 / 317872 / 318316 323,184.77USD                             588,196.28ANG                   

4 502822 20,934.27USD                               38,100.37ANG                     

5 502908 15,790.49USD                               28,738.69ANG                     

6 220673 / 322831 120,314.92USD                             218,973.15ANG                   

7 205974 3,281.28USD                                 5,971.93ANG                       

8 221162 / 322690 544,583.91USD                             991,142.72ANG                   

9 219709 / 320528 4,881.00USD                                 8,883.42ANG                       

10 217050 / 322692 1,087,574.13USD                          1,979,384.92ANG                

11 506431 43,709.10USD                               79,550.56ANG                     

12 221164 1,632,378.86USD                          2,970,929.53ANG                

13 219209 / 322987 / 322988 1,041,979.21USD                          1,896,402.16ANG                

14 211393 / 322661 3,049,498.23USD                          5,550,086.78ANG                

15 506433 14,195.33USD                               25,835.50ANG                     

16 216365 85,063.93USD                               154,816.35ANG                   

17 316535 / 506978 20,932.07USD                               38,096.37ANG                     

18 505908 113,313.93USD                             206,231.35ANG                   

19 212653 / 321522 / 321574 237,549.84USD                             432,340.71ANG                   

20 TDS 321422 USD SAV 214715 USD                               282,881.19USD                             514,843.77ANG                   

21 TDS 323070 USD SAV 220900 USD                               260,688.79USD                             474,453.60ANG                   

22 TDS 321423 USD SAV 217921 USD                               220,389.47USD                             401,108.84ANG                   

23
TDS 322034 USD TDS 322326 USD 
SAV 220223 USD                              95,103.97USD                               173,089.23ANG                   

24 SAV 215651 USD                                44,273.11USD                               80,577.06ANG                     

25
SAV 51202321 USD TDS 750309713 
USD TDS 319412 USD                              33,080.46USD                               60,206.44ANG                     

26 SAV 210782 USD                                4,298.35USD                                 7,823.00ANG                       

27 SAV 503268 USD                                4,057.83USD                                 7,385.25ANG                       

28 SAV 508482 USD                                2,212.96USD                                 4,027.59ANG                       

29 SAV 221280 USD                                1,271.46USD                                 2,314.06ANG                       

30 SAV 503600 USD                                1,218.79USD                                 2,218.20ANG                       

31 SAV 206473 USD                                1,119.10USD                                 2,036.76ANG                       

32 SAV 204826 USD                                1,101.56USD                                 2,004.84ANG                       

33 SAV 206276 USD                                1,078.49USD                                 1,962.85ANG                       

34 SAV 218497 USD                                1,049.94USD                                 1,910.89ANG                       

35 SAV 506264 USD                                1,048.62USD                                 1,908.49ANG                       

36 SAV 218037 USD                                475.62USD                                    865.63ANG                          

Creditors List
Provisionally admitted claims submitted after 22 November 2023

Unsecured creditors



37 SAV 215289 USD                                324,160.88USD                             589,972.80ANG                   

38 TDS 322477 USD SAV 219210 USD                               26,752.76USD                               48,690.02ANG                     

39 SAV 212743 USD TDS 317646 USD                               13,850.32USD                               25,207.58ANG                     

40 SAV 215489 USD                                10,292.81USD                               18,732.91ANG                     

41 TDS 311129 USD SAV 502077 USD                               10,200.50USD                               18,564.91ANG                     

42 SAV 506210 USD                                8,762.90USD                                 15,948.48ANG                     

43 TDS 311763 USD SAV 507295 USD                               4,199.54USD                                 7,643.16ANG                       

44 SAV 214822 USD TDS 316848 USD                               3,970.03USD                                 7,225.45ANG                       

45 SAV 502164 USD                                3,387.86USD                                 6,165.91ANG                       

46 SAV 500052 USD                                2,565.49USD                                 4,669.19ANG                       

47 SAV 214072 USD                                2,957.29USD                                 5,382.27ANG                       

48 SAV 31201141 USD                                2,302.29USD                                 4,190.17ANG                       

49 SAV 210653 USD                                2,010.34USD                                 3,658.82ANG                       

50 SAV 215476 USD                                1,143.91USD                                 2,081.92ANG                       

51 SAV 207380 USD                                1,084.99USD                                 1,974.68ANG                       

52 SAV 209222 USD                                11,569.95USD                               21,057.31ANG                     

53 SAV 501904 USD                                2,843.47USD                                 5,175.12ANG                       

54 SAV 220682 USD                                2,978.05USD                                 5,420.05ANG                       

55

SAV 213764 USD TDS 314182 USD 
TDS 318911 USD TDS 316060 USD 
TDS 321511 USD TDS 321759 USD 
TDS 321950 USD                          61,500.32USD                               111,930.58ANG                   

56 SAV 507346 USD TDS 321771 USD                               104,391.80USD                             189,993.08ANG                   

57 SAV 211599 USD                                6,645.23USD                                 12,094.32ANG                     

58 SAV 214363 USD                                4,608.21USD                                 8,386.94ANG                       

59 SAV 206912 USD                                3,884.10USD                                 7,069.06ANG                       

60 SAV 219214 USD                                2,486.94USD                                 4,526.23ANG                       

61 SAV 221396 USD                                1,476.42USD                                 2,687.08ANG                       

62 400096 2,891.36USD                                 5,262.28ANG                       

63 214513 / 318535 / 318717 598,741.93USD                             1,089,710.31ANG                

64 216051 / 319125 175,500.00USD                             319,410.00ANG                   

65 214304 2,843.27USD                                 5,174.75ANG                       

66 207226 38,423.41USD                               69,930.61ANG                     

67 SAV 219907 + TD 320574 + 320842 24,224.39USD                               44,088.39ANG                     

68 213872 / 322489 64,552.64USD                               117,485.80ANG                   

69 206084 72,151.43USD                               131,315.60ANG                   

70 221183 / 322796 / 322797 630,796.87USD                             1,148,050.30ANG                

71 218959 / 319264 9,948.64USD                                 18,106.52ANG                     

72 209698 / 320933 544,787.27USD                             991,512.83ANG                   

73 TDS 315697 USD SAV 215511 USD                               14,105.81USD                               25,672.57ANG                     

74 SAV 212652 USD                                11,630.59USD                               21,167.67ANG                     

75 SAV 506837 USD                                10,732.20USD                               19,532.60ANG                     

76 TDS 320108 USD SAV 216393 USD                               3,000.00USD                                 5,460.00ANG                       

77 SAV 220480 USD                                2,502.34USD                                 4,554.26ANG                       

78 SAV 217635 USD                                2,498.45USD                                 4,547.18ANG                       

79 SAV 220320 USD                                1,968.30USD                                 3,582.31ANG                       

80 SAV 218700 USD                                10,153.85USD                               18,480.01ANG                     



81 SAV 220531 USD                                4,409.92USD                                 8,026.05ANG                       

82 SAV 216003 USD                                3,022.69USD                                 5,501.30ANG                       

83 SAV 30203758 USD                                2,137.78USD                                 3,890.76ANG                       

84 SAV 197204161 USD                                1,100.97USD                                 2,003.77ANG                       

85 SAV 212281 USD                                1,546.63USD                                 2,814.87ANG                       

86 SAV 213287 USD                                1,081.89USD                                 1,969.04ANG                       

87 SAV 208405 USD TDS 317800 USD                               19,795.91USD                               36,028.56ANG                     

88 SAV 220116 USD                                5,966.46USD                                 10,858.96ANG                     

89 SAV 500135 USD                                5,004.12USD                                 9,107.50ANG                       

90 SAV 206929 USD                                3,046.41USD                                 5,544.47ANG                       

91 SAV 215312 USD                                2,978.65USD                                 5,421.14ANG                       

92 SAV 211042 USD                                2,893.34USD                                 5,265.88ANG                       

93 SAV 205944 USD                                2,866.35USD                                 5,216.76ANG                       

94 SAV 218633 USD                                2,839.93USD                                 5,168.67ANG                       

95 SAV 216331 USD                                2,459.08USD                                 4,475.53ANG                       

96 SAV 206858 USD                                1,069.52USD                                 1,946.53ANG                       

97 SAV 208529 USD                                1,048.43USD                                 1,908.14ANG                       

98 SAV 208344 USD                                1,022.69USD                                 1,861.30ANG                       

99 SAV 218075 USD                                859.85USD                                    1,564.93ANG                       

100 SAV 506523 USD TDS 321590 USD                               2,356.75USD                                 4,289.29ANG                       

101 TDS 315795 USD SAV 215631 USD                               1,492.82USD                                 2,716.93ANG                       

102 SAV 504791 USD                                1,360.88USD                                 2,476.80ANG                       

103 SAV 207487 USD                                1,191.33USD                                 2,168.22ANG                       

104 SAV 502600 USD                                1,096.95USD                                 1,996.45ANG                       

105
TDS 320016 USD TDS 320017 USD 
SAV 218917 USD                              19,415.75USD                               35,336.67ANG                     

106 SAV 500695 USD                                15,220.00USD                               27,700.40ANG                     

107 SAV 215612 USD                                9,530.13USD                                 17,344.84ANG                     

108 SAV 208002 USD                                8,828.13USD                                 16,067.20ANG                     

109 TDS 320920 USD SAV 220213 USD                               7,613.78USD                                 13,857.08ANG                     

110 SAV 508622 USD                                6,616.43USD                                 12,041.90ANG                     

111 SAV 504962 USD                                6,293.47USD                                 11,454.12ANG                     

112 SAV 212158 USD                                6,251.88USD                                 11,378.42ANG                     

113 SAV 219726 USD                                6,247.24USD                                 11,369.98ANG                     

114 SAV 220128 USD                                6,075.03USD                                 11,056.55ANG                     

115 SAV 504658 USD                                6,043.41USD                                 10,999.01ANG                     

116 SAV 211570 USD TDS 313457 USD                               5,863.61USD                                 10,671.77ANG                     

117 SAV 214924 USD                                5,778.23USD                                 10,516.38ANG                     

118 SAV 216398 USD                                5,731.02USD                                 10,430.46ANG                     

119 SAV 212714 USD                                5,506.88USD                                 10,022.52ANG                     

120 SAV 505844 USD                                5,308.26USD                                 9,661.03ANG                       

121 SAV 505232 USD TDS 311590 USD                               4,405.95USD                                 8,018.83ANG                       

122 SAV 220073 USD                                4,179.28USD                                 7,606.29ANG                       

123 SAV 212155 USD                                2,827.76USD                                 5,146.52ANG                       

124 SAV 214827 USD                                2,533.98USD                                 4,611.84ANG                       

125 SAV 219968 USD                                2,475.05USD                                 4,504.59ANG                       

126 SAV 501033 USD                                2,172.46USD                                 3,953.88ANG                       



127 SAV 215354 USD                                1,797.09USD                                 3,270.70ANG                       

128 SAV 212715 USD                                1,290.63USD                                 2,348.95ANG                       

129 SAV 503379 USD                                976.04USD                                    1,776.39ANG                       

130 TDS 317742 USD SAV 212836 USD                               880.22USD                                    1,602.00ANG                       

131 SAV 505985 USD                                523.91USD                                    953.52ANG                          

132 SAV 216294 USD                                5,422.19USD                                 9,868.39ANG                       

133 SAV 207115 USD                                5,718.63USD                                 10,407.91ANG                     

134 SAV 216293 USD                                5,952.88USD                                 10,834.24ANG                     

135 SAV 218388 USD                                3,028.67USD                                 5,512.18ANG                       

136 SAV 219026 USD                                6,070.91USD                                 11,049.06ANG                     

137 SAV 206760 USD                                5,534.48USD                                 10,072.75ANG                     

138 SAV 213475 USD                                720.57USD                                    1,311.44ANG                       

139 SAV 212528 USD                                2,876.33USD                                 5,234.92ANG                       

140 SAV 217569 USD                                8,616.39USD                                 15,681.83ANG                     

141 SAV 221368 USD                                848.09USD                                    1,543.52ANG                       

142 SAV 212816 USD                                505.96USD                                    920.85ANG                          

143 SAV 117204703 USD                                3,711.07USD                                 6,754.15ANG                       

144 SAV 213393 USD                                1,520.41USD                                 2,767.15ANG                       

145 SAV 221381 USD                                200.15USD                                    364.27ANG                          

146 SAV 218074 USD                                1,453.37USD                                 2,645.13ANG                       

147 SAV 216326 USD                                3,685.04USD                                 6,706.77ANG                       

148 SAV 503772 USD                                2,620.30USD                                 4,768.95ANG                       

149 SAV 213448 USD                                3,876.45USD                                 7,055.14ANG                       

150 SAV 212950 USD                                3,292.78USD                                 5,992.86ANG                       

151 SAV 220126 USD                                3,500.65USD                                 6,371.18ANG                       

152 SAV 216628 USD                                10,459.59USD                               19,036.45ANG                     

153 SAV 216174 USD                                9,422.37USD                                 17,148.71ANG                     

154 SAV 212008 USD                                5,936.78USD                                 10,804.94ANG                     

155 TDS 322696 USD SAV 220144 USD                               5,660.43USD                                 10,301.98ANG                     

156 SAV 220477 USD                                20,986.63USD                               38,195.67ANG                     

157 SAV 213910 USD                                72,504.62USD                               131,958.41ANG                   

158 SAV 209691 USD                                1,053.34USD                                 1,917.08ANG                       

159 SAV 216066 USD                                11,421.72USD                               20,787.53ANG                     

160 SAV 214131 USD                                3,514.02USD                                 6,395.52ANG                       

161 SAV 221373 USD                                2,702.13USD                                 4,917.88ANG                       

162 SAV 214625 USD                                5,284.16USD                                 9,617.17ANG                       

163 SAV 214915 USD TDS 315594 USD                               5,632.02USD                                 10,250.28ANG                     

164 SAV 210463 USD                                2,864.44USD                                 5,213.28ANG                       

165 SAV 501838 USD                                3,872.63USD                                 7,048.19ANG                       

166 SAV 217816 USD                                546.51USD                                    994.65ANG                          

167 SAV 214444 USD TDS 315094 USD                               2,475.12USD                                 4,504.72ANG                       

168 SAV 15203404 USD                                9,992.82USD                                 18,186.93ANG                     

169 SAV 210127 USD TDS 314803 USD                               2,594.74USD                                 4,722.43ANG                       

170 SAV 216063 USD                                10,549.97USD                               19,200.95ANG                     

171 TDS 321925 USD SAV 220537 USD                               6,970.11USD                                 12,685.60ANG                     

172 SAV 213073 USD                                3,367.71USD                                 6,129.23ANG                       



173 SAV 218457 USD                                3,029.02USD                                 5,512.82ANG                       

174 SAV 212940 USD                                2,544.40USD                                 4,630.81ANG                       

175 SAV 507139 USD TDS 313355 USD                               5,941.89USD                                 10,814.24ANG                     

176 SAV 216119 USD                                10,176.43USD                               18,521.10ANG                     

177 SAV 500223 USD                                2,225.75USD                                 4,050.87ANG                       

178 SAV 218084 USD                                1,000.40USD                                 1,820.73ANG                       

179 SAV 210771 USD                                3,586.04USD                                 6,526.59ANG                       

180 SAV 217489 USD                                683,360.41USD                             1,243,715.95ANG                

181 SAV 500896 USD                                125,602.61USD                             228,596.75ANG                   

182 505835 1,015.89USD                                 1,848.92ANG                       

183 500579 2,617.96USD                                 4,764.69ANG                       

184 SAV 220665 15,374.32USD                               27,981.26ANG                     

185 206044 497,269.99USD                             905,031.38ANG                   

186 218475 / 319254 / 19,512.99USD                               35,513.64ANG                     

187 503502 111,427.21USD                             202,797.52ANG                   

188 215612 9,530.13USD                                 17,344.84ANG                     

189 206433 8,018.97USD                                 14,594.53ANG                     

190 SAV 507519 USD SAV 216559 USD                               152,927.18USD                             278,327.47ANG                   

191
SAV 208343 USD TDS 317258 USD 
TDS 319683 USD                              119,567.51USD                             217,612.87ANG                   

192 SAV 214060 USD TDS 322199 USD                               49,587.76USD                               90,249.72ANG                     

193 SAV 212921 USD TDS 322869 USD                               43,070.53USD                               78,388.36ANG                     

194 TDS 316286 USD SAV 215862 USD                               11,510.11USD                               20,948.40ANG                     
195 SAV 500700 USD                                10,700.26USD                               19,474.47ANG                     

196 SAV 212763 USD                                9,707.01USD                                 17,666.76ANG                     

197 SAV 500535 USD                                866.26USD                                    1,576.59ANG                       

198 SAV 504845 USD                                4,665.60USD                                 8,491.39ANG                       

199 SAV 505053 USD                                4,593.76USD                                 8,360.64ANG                       

200 SAV 219061 USD                                9,154.86USD                                 16,661.85ANG                     

201 TDS 318999 USD SAV 218789 USD                               8,841.64USD                                 16,091.78ANG                     

202 SAV 209064 USD                                8,819.80USD                                 16,052.04ANG                     

203 SAV 212314 USD                                8,582.95USD                                 15,620.97ANG                     

204 SAV 505054 USD                                8,272.54USD                                 15,056.02ANG                     

205 SAV 507087 USD                                8,184.76USD                                 14,896.26ANG                     

206 SAV 209246 USD TDS 316537 USD                               8,116.04USD                                 14,771.19ANG                     

207 SAV 500564 USD                                7,895.26USD                                 14,369.37ANG                     

208 SAV 212060 USD TDS 311754 USD                               6,733.13USD                                 12,254.30ANG                     

209 SAV 218481 USD                                6,724.12USD                                 12,237.90ANG                     

210 SAV 214943 USD                                6,296.72USD                                 11,460.03ANG                     

211 SAV 206605 USD TDS 311631 USD                               6,236.84USD                                 11,351.05ANG                     

212 SAV 217788 USD                                6,140.09USD                                 11,174.96ANG                     

213 SAV 500156 USD                                5,711.02USD                                 10,394.06ANG                     

214 SAV 213251 USD TDS 320041 USD                               5,685.65USD                                 10,347.88ANG                     

215 SAV 218300 USD                                5,649.58USD                                 10,282.24ANG                     

216 SAV 218462 USD                                5,538.99USD                                 10,080.96ANG                     

217 SAV 217213 USD                                5,519.34USD                                 10,045.20ANG                     

218 SAV 215481 USD                                5,512.83USD                                 10,033.35ANG                     



219 SAV 215153 USD                                5,460.99USD                                 9,939.00ANG                       

220 SAV 211344 USD                                5,445.52USD                                 9,910.85ANG                       

221 MMK 400179 USD                                5,434.76USD                                 9,891.26ANG                       

222 SAV 215394 USD                                5,369.46USD                                 9,772.42ANG                       

223 SAV 214660 USD                                5,218.94USD                                 9,498.47ANG                       

224 MMK 400244 USD                                5,122.96USD                                 9,323.79ANG                       

225 SAV 217679 USD                                5,045.90USD                                 9,183.54ANG                       

226 SAV 219204 USD                                5,042.92USD                                 9,178.11ANG                       

227 SAV 218285 USD                                4,994.99USD                                 9,090.88ANG                       

228 SAV 212329 USD                                4,465.67USD                                 8,127.52ANG                       

229 TDS 321028 USD SAV 219670 USD                               4,407.42USD                                 8,021.50ANG                       

230 SAV 212310 USD TDS 315080 USD                               4,387.32USD                                 7,984.92ANG                       

231 SAV 507299 USD                                4,199.31USD                                 7,642.74ANG                       

232 SAV 214356 USD                                4,156.68USD                                 7,565.16ANG                       

233 SAV 211179 USD                                4,096.43USD                                 7,455.50ANG                       

234 SAV 218471 USD                                4,013.13USD                                 7,303.90ANG                       

235 SAV 216722 USD                                3,726.56USD                                 6,782.34ANG                       

236 SAV 218905 USD                                3,629.82USD                                 6,606.27ANG                       

237 SAV 505267 USD TDS 312821 USD                               3,204.16USD                                 5,831.57ANG                       

238 SAV 218138 USD                                3,157.53USD                                 5,746.70ANG                       

239 SAV 505867 USD                                3,068.85USD                                 5,585.31ANG                       

240 SAV 213143 USD                                3,047.41USD                                 5,546.29ANG                       

241 TDS 319764 USD SAV 219334 USD                               3,000.00USD                                 5,460.00ANG                       

242 SAV 214884 USD                                2,975.13USD                                 5,414.74ANG                       

243 SAV 212401 USD                                2,969.80USD                                 5,405.04ANG                       

244 SAV 220579 USD                                2,930.22USD                                 5,333.00ANG                       

245 SAV 214979 USD                                2,868.63USD                                 5,220.91ANG                       

246 SAV 214917 USD                                2,865.68USD                                 5,215.54ANG                       

247 SAV 214401 EUR                                2,834.66USD                                 5,159.08ANG                       

248 SAV 210354 USD                                2,805.28USD                                 5,105.61ANG                       

249 SAV 207888 USD                                2,714.74USD                                 4,940.83ANG                       

250 SAV 210526 USD                                2,677.27USD                                 4,872.63ANG                       

251 SAV 212543 USD                                2,630.00USD                                 4,786.60ANG                       

252 SAV 214892 USD                                2,618.36USD                                 4,765.42ANG                       

253 SAV 507815 USD                                2,588.36USD                                 4,710.82ANG                       

254 SAV 218830 USD                                2,563.61USD                                 4,665.77ANG                       

255 SAV 221348 USD                                2,544.96USD                                 4,631.83ANG                       

256 SAV 211368 USD                                2,534.03USD                                 4,611.93ANG                       

257 SAV 217900 USD                                2,524.72USD                                 4,594.99ANG                       

258 SAV 219799 USD                                2,521.56USD                                 4,589.24ANG                       

259 SAV 220362 USD                                2,506.28USD                                 4,561.43ANG                       

260 SAV 220505 USD                                2,481.08USD                                 4,515.57ANG                       

261 SAV 215005 USD                                2,472.73USD                                 4,500.37ANG                       

262 SAV 208167 USD                                2,465.32USD                                 4,486.88ANG                       

263 SAV 212096 USD                                2,429.58USD                                 4,421.84ANG                       

264 SAV 215939 USD                                2,411.90USD                                 4,389.66ANG                       

265 SAV 211131 USD                                2,406.47USD                                 4,379.78ANG                       



266 SAV 507871 USD                                2,344.95USD                                 4,267.81ANG                       

267 SAV 219841 USD                                2,215.22USD                                 4,031.70ANG                       

268 TDS 321123 USD SAV 218517 USD                               2,208.26USD                                 4,019.03ANG                       

269 SAV 215201 USD                                2,079.98USD                                 3,785.56ANG                       

270 MMK 400080 USD                                2,076.35USD                                 3,778.96ANG                       

271
TDS 311605 USD TDS 311607 USD 
SAV 206585 USD                              2,039.51USD                                 3,711.91ANG                       

272 MMK 400034 USD                                2,033.63USD                                 3,701.21ANG                       

273 SAV 501961 USD                                2,032.45USD                                 3,699.06ANG                       

274 SAV 210556 USD                                2,025.27USD                                 3,685.99ANG                       

275 SAV 214536 USD                                2,009.17USD                                 3,656.69ANG                       

276 SAV 216100 USD                                2,009.05USD                                 3,656.47ANG                       

277 SAV 216870 USD                                1,567.93USD                                 2,853.63ANG                       

278 SAV 507354 USD                                1,087.75USD                                 1,979.71ANG                       

279 SAV 210755 USD                                1,059.39USD                                 1,928.09ANG                       

280 SAV 208684 USD                                1,043.40USD                                 1,898.99ANG                       

281 SAV 214818 USD                                1,037.02USD                                 1,887.38ANG                       

282 SAV 219164 USD                                1,036.06USD                                 1,885.63ANG                       

283 SAV 210981 USD                                1,030.97USD                                 1,876.37ANG                       

284 SAV 105202444 USD                                1,029.96USD                                 1,874.53ANG                       

285 SAV 220780 USD                                1,029.07USD                                 1,872.91ANG                       

286 SAV 208306 USD                                1,019.04USD                                 1,854.65ANG                       

287 SAV 502452 USD                                1,015.06USD                                 1,847.41ANG                       

288 SAV 209235 USD                                1,009.60USD                                 1,837.47ANG                       

289 SAV 221404 USD                                1,001.22USD                                 1,822.22ANG                       

290 SAV 508614 USD                                953.81USD                                    1,735.93ANG                       

291 SAV 503678 USD                                912.82USD                                    1,661.33ANG                       

292 SAV 503190 USD                                840.33USD                                    1,529.40ANG                       

293 MMK 400174 USD                                701.26USD                                    1,276.29ANG                       

294 SAV 508064 USD                                662.52USD                                    1,205.79ANG                       

295 SAV 221021 USD                                653.18USD                                    1,188.79ANG                       

296 SAV 506140 USD                                626.89USD                                    1,140.94ANG                       

297 SAV 506023 USD                                623.40USD                                    1,134.59ANG                       

298 SAV 206728 USD                                622.71USD                                    1,133.33ANG                       

299 SAV 506812 USD                                605.00USD                                    1,101.10ANG                       

300 SAV 213174 USD                                561.14USD                                    1,021.27ANG                       

301 SAV 214549 USD                                501.77USD                                    913.22ANG                          

302 210930 / 315709 / 316070 97,979.72USD                               178,323.09ANG                   

303 212332 4,270.35USD                                 7,772.04ANG                       

304 204775 1,003.84USD                                 1,826.99ANG                       

305 212161 10,726.35USD                               19,521.96ANG                     

306 204941 47,326.28USD                               86,133.83ANG                     

307 214313 1,118.81USD                                 2,036.23ANG                       

308 216681 10,114.00USD                               18,407.48ANG                     

309 221163 / 322691 544,583.91USD                             991,142.72ANG                   

310 210940 12,905.93USD                               23,488.79ANG                     



311

219794 / 320330 / 320431 / 320468 / 
320479 / 320511 / 320799 / 320829 / 
320851 / 320924 / 321683 / 321817 213,243.64USD                             388,103.42ANG                   

18,609,558.98USD                        30,789,179.82ANG              Total unsecured claims of accountholders presented after 22 November 2023



(This is a translation assisted b’ Artircial Intelligence from the original test in Spanish to English.Ifany interpretation is needed, it must be made from ttie writing in the original language)

Ref No. Ct’r20 1903648
Challenges, requests aitd questions to the Failed debtor.

Arts. II and 112 Curaçao Bankruptc La’

i udge of the Court of First Instance of (‘uraçao.

Ui 1t.

We. Carlos Calderon Arias and Roberto I-lung Cavalieri. Venczuelati lawyers.
identified ‘ ith Venezuelan identity cards 3.186.784 and 0.807.685, passports Nos.
164829217 and (199465696. and Inpreahogado number Nos. 12.441 and 62.741.
acting in our capacity as representatics ol’ creditors whose rights have heeti
represented and recognized in this procedure. the list oF provisionally recogtitzed
debts having been ptthlishcd by this receivership, as vcIl as the consignment by the
Secretariat by the shareholder of the bankrupt, the cotrunercial company. a proposal
or project agt’eemetst or ‘‘Composition Plati” by the shareholder ol’ the l’ai led company.
the coinmet’eial eotnpatsies (i) Cartera de Itnersiottes Vetiezolanas C A. and (ii)
]3anco Occidental de Credito, Baneo Universal CA., on the occasion of’ the
verification meeting creditors convened and set 11w the eleventh (11th) day of
December 2023. in e\et-eise ut the right of creditors in accordance w itl artteles I II
and 112 ot’ the Cttraçao I3ankruptcv Law request the udge to require the
represcnlati’ es of the failed debtor and its shareholders information on certain points

related to the causes ol’ hankrnpte’ and the slate of the debtor’s estate and assets, as
well as that this being the first procedural opportunity to lbrmulate challenges at the
debt vcrilieation meeting. we proceed as follows: develops.

PREVIOUS CONSIDERATIONS

OF THE REJECTION IN THE TERMS IN WHICH THE COMPOSITION

PLAN WAS IRESENTEI)

CI]ALLF,NCE OF MANI)ATF,S.

Considering the presentation ofthe “Composition Plan” presented by the shareholders /of the failed debtor [3aneo del Orinoeo NV., the companies Cartera de Inversiones
Venezolanas C A.. and Hanco Occidental dc Crdito. l3anco :ni\ ersal CA.. and



whith they call ‘‘Cartera Group ‘‘, heibre (he terms in which it has heen presented

and the opportunity in ‘hich this occurred. on the occasion of the holding of the

Meeting ol’ Creditors, maLe it necessary to lortiiulate important statements and

requests.

Of the “Cartera Croup “, its composition ‘and alleged desire for “self

composition” ignore the rights of the (leposilors.

01’ itnportat!ce. interest, and concern is the statement and cotilhritiation made by the

shareholders of the failed debtor hich. gi en its seriousness. \ e proceed 10 quoi c

erhatiin iii its original:

Of great importance is the fact that the Cartera Group and retated individuals and
companies (the Cartera Group and Related Individuals and Companies’) in the
aggregate form the single largest group of creditors in the bankruptcy of BOO The
Cartera Group and Reraied Individuals and Companies are in favor of the
Compositicn Plan and will subsequently vote in favor of acceptance of the
Compositon Plan H is i’nportan: to rote that, to the date of presentation o t”is
Composition Plan Cartera Group and Related l”divduais and Companies
represents 70% of BDO creditors and 75% of the adn’ittei and ve’ifmeo claims on
ADO

In its o..m’sjance of aiternative pae-rrent and/or seaierren: of the BOO c’eoitcrs
given the Imited possibilities thereto due to the previously mentioned OFAC
sanctions and EU Sanctions, the Cartera Group is offenng alternative forms of
payment as described in the toliowing

The purpose of the Composition Plan is to make full and final payment and/or
settlement of the claims of the creditors of ADO The Composition Plan, once
approved by the Court, will be put to a vote of the common creditors of BOO The
Composition Plan provides for payment and/or settlement of the creditors of BOO
of their admitted and verified claims on ADO (See List of Submitted and Admitted
Ciaims, provided by the Receiver)

As can clcarl\ he seen loin the statements nt the debtors’ o” ii shareholders. ther

atliriii and contirm the status of’’Group’’. tint only ith the failed tine, and as has been

pointed out on other occasions s ith the inst hut ions. ALL BAN K CORP ( ALLBANK

of Panama. BANCC) MIjl1lPl.E DL I.AS AMERICAS (I3ANCAMERICA) of the

Doniinicin Republic. 1301 HANK CORPORA I ION (1301) of Atitigua and l3arhuda.

Iimch is given special niention in the proposed ‘fomposition Plan’’. hut also oilier

companies and individuals, which is never mentioned hut nhich we infer and iII

indteate. are people e flectivel\ close to the hatiLrupt eonipatn and responsible hr its /
adnunistration that i’esalted in the state of asset damage that ga’.e Hse to the

bankrupte\ and liquidation measure. hut also other companies and people. that. as the

court n ill decide. the “crc surprised in their good faith. supposedly being served h>



oftieiaIs ut the hiaking group. \\nen In ali\ ease the ennimullleatloos should ha e
been prepared b the reeei\ ei-ship. 50 that tliex could grant mandates to people di’eetl

linked to the failed coin pany and that such a ote would not be exercised to vote on

proposls in defense of their rights bitt. on the coatral’\ agai 1st opt ions that are
etiiii pletel’. ii llgat(lr\

It espressl indicates ‘Cartera Group’. s hieh w ith ‘A flitie Persons and Compan es

represents 7U? of 31)0 ered;iors and 75’ of he credits admitted and erifled on
llIX). wamiting ml somlie ‘‘SN in pOint (lilt that tom article 4(1 of the I av oll3ankrttpte’

that indicates the nttmher neeessar\ hir a qualified vote, would practically ha e it

assured, so praetiealI what it seeks is to impose a ‘‘sd ‘—liquidation. without taking

nit) account the rights ot the depositors.

Ii points out that the related em-editors and those under its control are in the

eorrespnndaig list ot jtdnimtted and yen lied debts, howe; er ti no wa do they indicate

who the\ ire. w Lieu is wh creditors ha; e the right o knot ihetii to challenge those

thai could he responsible tin the h;inkrupte ut ilie bank, such as accounts mud debts

ut its shareholders and dtreetors. or oteiosel elated enmnpamiies. in which ease mini

only must they not vote tbr the acceptance or lot (lithe PIan hut they must eventtuallv

respond ittt their assets in lie event of’ the lilting ut he etmrpclm’ate veil is declared.

w hose pro; enanee i’equa’einents ; e consider to he miiet.

Of interest is to highlight article 138 otihe Bankruptcy I .a;v. which establishes that

niui’tgage. pledge or privileged creditors will be excluded 11(1111 votig oil the

agreement. including those w hose priority is in aspute. a rule that shows tis the

essen’ial illissi(lmi ofhaitkrupte pi’oeesseN. such as the lireselt in 2t creditors ;;ithi

pm’i;ileges cannot he considered for the appi’o; il of aureemilents aiid that such have

been disputed. all of’’ Inch makes it more evident and ‘elated to the nature ot’ the

liquidation process. that the eonipan\ itself does not ito so. ailed debtor, its

sitarehiuldem’s. ‘elated eo:nnamlies and people thai it keeps iii absolute darkness.

I hi; ing said the above, it is Iormallv rejected and challenged that the bankrupt itself

its shareholders. and the ‘‘Cariera Group ‘‘. ma\ attempt to ;uie in the appro;al of the

pm’or1 pi’esented h time samiue (iruoli.



In this sense. \‘e request [lint the Court require the representati\es or the ‘‘Cartera

iruiu:j -- to report which are the creditors. neople. and coiiipanies that makeup said

so that in tins \\a\ the other crc niors can, tithe> consider it pertinent, challenge

them and that said incident is h> the 1 oeedure pros dccl or in article I 17 of the

Iiankrttptcv I

on the oilier hand. ii is ohsened thai in the Composition Hati. the “Lartera Group

its eonipan es. and relateo persons. elassi t\ themselves as eonitiion creditors when the

r1.iaItieatiOn should lie grattecl to the Ilankriipte’ Cota’t and ilecer to the creditor. and

c\en less so to the shareholders. ot the tiiled eoiiipan\ and its related ecitlipinues and

persons. In this sense, it is worth mentioning that in ever> batikrupte> process. there

is a iric ileged creditor, a common creditor. and third—level creditors, such as the

cotlipanies and people that itake up the ahbrenmeiitioned ‘‘Caitera (hoop ‘‘. In au> ease.

a’k the (‘onrl to rule ui lie clu;tl:t5ciion uiicci to theni b> tIter rank iii lie order

ol pr!Or:t> it an> rights are granted In them.

About the inaiidnles requmi ‘i’d of creditors In “flriiioco IIIll)I’inafioli.

As indicated in the hriel’o[petitions presented to this Court before the presentation of

mite proposed ‘‘C otitpnsition Plan’’. man’ of lie creditors would have been ecuttacted

li ieoie \\ho itdie,tted hat the> were emlip n’ ee ni the bank, or more preeisL’l> to

uiiiuke use nt the o\vn expression ot the kimled eouiipini\ and its sIi.ireliotder. nt the

(aitera Gronp ‘‘. i:toieating tltat the> haul to grant itailu ttes aw cr5 cclin ‘sonld

represeitt them in lie etlorts to recover their deposits. ill 01 cc hiichi the> did tImotugli

calls and telephone Olessages miii the telephone ittinihiers 581 ll36l 7728. ccliicli

would correspond to that tita eitmien eilled ‘‘I a de Maduro (Orinoen C’tiraean)’’ and

5842460597,t4. cIueh [lie> ideutitk as ‘‘Piesidetie> hod 12 1’, as well as entails lI’nm

lie ucldressmotirnciemnntti ii len a ont.ul.ciimn

[lie atiireitieutitioeul mandates wotild he granted to the t’oHow ing people 6) (‘arch

dcl (at’tiieti Valeotimi Morles, (ii) [dlix lerrer Sala>. (iii) Ralimel Alcaro R;umiiurei

Ptihidci and (ic ) Arniando I luirtado Veiga. iulentitied with the Veoeituelao identity

cards. No. 7,9c19,555, 4.11 8.860. 5.199,971). and V—5. I 58.589. which are the same

people who appear as tiiaodator> presenters oltlte ereditor’ ittunher 15 to I I 50. and



\\ ho we undersnuid ould he to [tom the representatton of the shareholders o[ the

failed dehtor. part of the tartera Group

Regardine this particular sitaaaon. ne have been ‘‘arned h’ depositors’’ ho ha e been

contacted to grant the mandates ‘s Ito are una’sare that ‘melt representa:ions “crc to

consider them part of tlieCartera Group ‘. together “ith the hankrttpt itself and its

shareholders. some ‘‘ho do not remember have granted such mandates and that.

tic’ erthieless. the “ou 1(1 appear there, as w elI as those 110 have expressed their

desire to revoke such mandates and hae done so.

Recarduig this partietilar situation, it is ‘‘orili higIiIigItmg that be ond an’

responsihiIit that ma\ arise Ironi lie fhct that the same person. a legal protessioiial.

serves as a representati\ c iii a odicial process. and tIns is one, and in sonic legal

systems the are e\ en considered a criminal t’ PC such as pie’ arication. ni the present

eaNL’ there is at Icas: ii \Ci’\ serious siltiation ot conflict of interest. esoecialI

concerning (_arcl (tel Carmen V,ileutin \lorles. ‘‘ho ‘ould he extremely trusted

personnel of ‘‘hotit site uoutd pcrsoniall also hea part of’the (artera Group•’ which

is its sole shareholder and Director. citizen Victor Jose (IC Jesus Vargas Irausquin. all

olvhieh results in an absolute vice of consent that would entail the anutilinent olsucli

representation obtained by dccci’ nig the good litith of the mandated depnsitor.

lo the above, it mast he added that 1w articles 7 and 94 of the Bankruptc I a’’. the

trustee. upon taking a sCud position tuna also Like co:irol of all coiltulllnneatiotis ot

the holed debtor, and all calls most be made through him. or call. espeeiall the one

directed to creditors so that thc ate present at meetings and meet i rigs, so the [bet that

third patties (tse a noti—institutional titans of’ communication stieh as

emailitLhrniacioiioriniotuiugniaileinhi and w bIt personal inibrtiiaiion ol’ the

depositors ‘‘ill also constitute a situation of improper substitution or

‘impersotiatton tit idetititv attd ‘‘usurpation of powers of the liquidator.

I laying said the above. Ibllo ing article I 17 of the l3ankruptc law. ‘‘c expressl

challenge on tins prior opportuitit\ and during the meeting of creditors, all the

mandates presented b citizens (i) Cards dcl (‘annen Valentin Niories. cii) felix

Ferrer Salas. (iii) Ratbel Alvaro Rainircz ‘itlido atid (R I Annando I lortado Vezga,

‘ho are the saute people ‘Ito appear as presenters of the creditors located from



number 15 to 50 of the list ol FO\ tsionaIl admitted debts. and will) we understand

miId he these to whom refer to the ‘epreseutatioti ni the sitarehokiers of the fided

debtor, part of the ‘‘( arteia Group

In this sense, we ask tIHs Court tO order that the necessan in estigations be carried

out, requiring from the representati\es. in particular, those to whom the emails coming

flout the address informacionorinien a gniail.com refer. the information about those

hio contacted them and whether the mainta i Or have maintained some relationship

‘‘jilt the bank. its directors or shareholders, its ‘elI as ‘‘here tlie obtained the creditor

data hum.

We also request that the liquidator bL’asked if he was aware of said communications

made through the address iniormacionorinoco a gmail.coni. and that he publicly state

that no person other titan the liquidator can offer oii behall’oI’the failed debtor. l3anco

dcl t)rinoeo NV.. issue an\ correspondence or conimlnLtlictItioml ott behalf’ of’ the

compaml\ in I iqaidatioii.

(iien the serious situation constituted b the fact that the idclitit\ and primar’

functions of the liquidator lia\e been tised Iii recruit ‘‘principals who would gratit

representation in such iiwportaiit acts of tIme process to ‘‘representatives closeR

‘elated to the debtor who litiled in liqtndat ion, which Al the \ery least it constitutes

ait obvious conflict of’interest. we ‘en respectf’ull request that said mandates be leil

without eficet, while the corresponding registrttto!is of the debts of’ lie interested

parties are maintained, all w itli dtme attention and defense of’ their rights. inf’onnimtg

ou that lucy may appoint new t’epresentati\ es or directf assert their rights at the

meeting of creditors and other fUture ttpdatcs.

01 (Ite ttssefs of’ (lie failed tfebtoi’, shareholders, eotiipaiiies, and reiafed pet’soiis

pails of the “Cartera Cm’otip ‘‘ anti ifs lack of dcft’i’mination,

An aspect ol’ ital it1ptit’timnce in the bankrtmptc and liqaidmimnn processes due It) the

legal consequences that H entails, is the detem’mninatioti ol’the financial situation of the

bankrupt ith w liieh the debts twist be satishmed, a situation that in the present ease

since the battkruptc’ it5 declared in October 2019. t has never been known, the



trustee ha:, not been able to determine ii arid with the presentation b’ the Composition

Plan. it is left in a much darker situation.

Since October 20 I 9. there has been no liquidation balance sheet. espeeiall regarding

the tin estment porriolio ol l3anco dcl Orinoco hieli n ould be under c ustodv.

and which necr tnitil the orcseal i’ppor:nett’ :ii the tiieenng or the ‘eiiticaiioii of

debts ha\ e been able to be review cd and this is ‘a hat the trustee has indicated in his

iii nitiple reports

As has been niai tinned on seeral occasions, the itl\estnlcnts ul Batico (IC) ()rinoco

NV. would be under the custod ol ihrec hirtns that woidd he: (i) Weldeti Securides

of llrugnav (WILI.DEN SLCI.JRI[IIiS AGI*NIL Dl VAI.ORLS S,A,). which was

sanetiotied h the Superintendence ol Ser\ ices [itiaiicitl lnstittttions ol tile Central

3attk of Urugua arid later liquidated’: (ii) VlSI HA IN I Il{NAIIONA1 S A. of

Panania. which is riot the rerlilnilcll I:itcrnationa: lti’csttnent firm Vistr:t. ‘ tb ulobal

prcsetice’tnd ilper,itinns. it td iii) [.ARRI\Gl)ON ASSIl \l:\NACilMls of

Si i lgapore.

With the presentation of the Cotiiposinon Plan, fir win achic\ ing greater ciarttv in

the determination of the Iinaticiml siltrittoti oithe fltiled part’ - and now nitbe ‘‘C’artera

Group ‘. on the cotltrar\ . the panorimina darkens c\ en more when the rcprcsentatton

nhtlie fliiled debtor olin art obscure arid generic tnantlcr. aiftnis and cutilnitis that it

mttaitttairis au tn cstiiicitt portlohci ‘a hit :isscts arcater dviii [lie debts oh llaiieo dcl

trinuco NV., irid the it iii ‘‘eustu,d i> tnrtit’essiuttai atlti experienced third pari

tue Pf:tn proposal states. ( )Iconnositioti:

The Carluio Group holds a securities invest,ne,It portfolio of assets niodh more
i/ian thu total debts of 800 (the Investment Portfolio) held in custody by a
professional and experience thud party

[he assets of the bankrupt conipari’ do not appcitr in this bankruptcy and liquidation

procedure: it has tot been possible to obtain knu ledge oh the itl\csttlictit port folio.

Avaitabie from the page ot the Central Bank o Uruguay https:/!www bru gubuy
//www bcj gub uy/So’cios-rnanc-oros ssrIResotjccros 5$/PR SS’-2020 613oilf 7,/I

Aiaiiabte ior downtaad °orn the Ccr tra Bar c, C ‘ui5 y webs ti ht:u //www .bcu gab uy
titups//wv:w Cci gab jy/Sera.cios-Finnrcieros 5Sf /Rcsoioc-,cr.es SSrIRR 5$ 2022 475 pdt

Itt p i itlir



nor the custodians. now less is know 1 about the assets situation of the Cartera

Group . its portililiti or ol its ct;stodians. all ni which is lulls identified with the

lictual asstnu1’tiofls contai ted iii article 147 o the F3ankrt:ptev law to den’ the

approsal ot the agreement or Composition ‘ian which in the terms as it has been

presented and in the absence ol the lit1tndation balance is not es en proposed.

Said /\rtieic 147 establishes three eases in which the Hai:kruptc’ Judge ma’ den\

appros ol the Plan. w hick are: ti) [hat the assets olthe estate, including the things

oser ‘‘hieh the right t1 retention is exeieised sigiiiticantl exceed the itniotini

stipulaterl in the plan: since in the preseilt case thu assets ol the estate are not known.

as has been indicated. so it cannot be determined ss hether in hitet t signil5cantlv

exceeds that stipulated iii the Plati which is also notes dent il it turns out to he as

1 lie prcispecttis states that ile iuvestmcots exceed the debis. with the tnirlerstanditg

that such assets wotild be used to pa’ them. noi call the’ be appios ed lint rather the’

shotild proceed rhirectI w itli the satistlietion of such: (it) that compliance with he

agreement is not stibficicittl guaranteed: In the present case, and just as has happened

itli rite dittcient obligations ot both the PCI) (ilotip and its shareholders and tow

:he ‘(artera (map . thc do not nm onl otter sitt:eient iarantees otcoinphiance.

but they do lot even otter the minimum grtarantees of kttuw ing the qtialitv of the

ins estinents and their aitiount. much less their pi°pos:i1 can even he considered, and

(iii) that the agreement wits cotieltided through tiatmd. tutoring one or more ereditois

or s alt the help ot other tintinr ineamis. regardless tit that the hattkrrmpt or attotlier

pci-soil has cooperated iii it: (Thee again e obsert e that tiom the declaration and

alrnation ol the represcittatioii of the fiiled buikrupt its sharehoidcrs, Coilipailies

and people ot the Cartcri ( irtiup indicate that lie’ wotild hate 71)0 ot creditors

atid 75 otthe adtnitted and eritied credits. w hick as has been stated. indicated. they

w mild correspond. on the otte hand. to companies and people closely related to and

responsible br the banks financial sitiatiimi:_ and on the other, to depos:ior creditors

who would ha’ e been deceit ed in their good floth to grant mandates io lit; or 0! the

proposed agicetnemit. w luck is also itiaterially coittr:ir to thu interests ot the people

[he actions of lie receiseishmp in the present case has e been, at best. instifl5eieot. It

did not prepare. present. ti disclose the liquidation balance as a mini nrnn rloctnttent

to he considered b this (‘ourt and the creditors of the hankrtiptc> . I he did tot present

betore tile (‘ou rtap:t’ titent option tither than that prescittc’d In the shiirehioldcrs. lie



did not at least point out that there is to other possible pa’ nent option hecause there

are no assets ow ned h the bankrupt. since he ne’ er obtained inlormation about the

hank’s shareholders from the banks shareholders port lola’ ol bonds and securities in

the hands 01 thC custodians. JuN is stated In the trustee in his 12 bankrtipte’

nianageinent reports. Worse still, their lack ol diligence prevents us horn knowing

what the hank’s investment portlolio is. which, as mentioned, is offered to establish

the trust lard rclln’t’ed to in the l1rst pin neat method olThred.

About him 801 BanA (orporation’’, or simply the ‘‘801 Corporation’’

H is observed horn the proposed agreement and Composition Plan that one ol the

alterna!ies that would he made a’ailahle to creditors is 11w their debts to he

translèrred to accounts in the 1301 /3,,,ik C’oe’;Nn’u!knI dmiiieileil iii .-\ntigtia and

l3arhuda. and whose assets \ould be made up ot those itt\esttllents that the’s claim the

‘‘(‘arteri (irotip ‘‘has but which are tinknow ii.

Ibis is the case and t must l,e kept iii mind that ‘‘/30/ Bib/k (‘io’!,,,/’c,f/o’/’’is or’’ as. a

barking Insuttitoiti per the laws i!’ z\ntieua anti Harl’,ida to which, as aectirs iii the

urisdietion ol’Ctiracao. its creditor deposhors caittiot make use oftheirassets. ittitnher

ot creditors and amounts that would he ver\ similar to those affected b l3aneo dcl

()i’inoett N.V which has led to ntitltiple legal actions against 1301 flatk, in which, itt

additic’tt. the results ol independert itidits result iii ;ihs,’lutc’ opaeI regardine its

assets, to the point that he license hits not been reneocd to date. us a hank. nhieh

would sintplv make it ‘‘/3()/ (‘o, jioi’a/ioei’’. vitlioiit ‘‘Bank’’. since it is not one. it must

therelisre he the receivership ol’ the haokrupte and liquidation procedure. as well as

the (oar! itselt’ 1 it considers that w nIt tue soe proposal made h ‘Cartera (irotmp s’

a coniphant alternatie would he prim ided. to tIme hanki’ttpte legislation in (‘uraeao.

and bankitig in Anitigua and h3arhuda. go en lie tcnns set out in the Cotiipositioti Plan.

request and obtain inllrniatioo on the current situation of thc’’’ /30/ (‘o/’/’en’iuion’’

regarding the tulfilltiieot ot its obligations as a banking istmtiition. espceiall

ermR ing whether theme are an’ complaints uid u’rcgutirines which would base been

warned not ool’ h the hankine atithorit’ in Antigua mod Bari—oda shell as tl’,c/-umi,,;c/u/

,Sc,’v,c’t’s Re,goliiioii (‘onmnssioo ,FSI?( ‘i. hut also unportant auditing lulls such :ms (irant

-t liorator. which speaks out on lie serious situation of t;mek of traosparene\ - lack of

coltahorattoii aad irregularities stu’roundmg the etistodnanis ol’ the bonds and securities, as

well as tttetnipossihmltt of locatine the suile



A bout the en rren t sin’ ation of the Western I)iscou nt flank 1101).

It is necessan to state in this procedure that one of the shareholders of l3ando del

Orinoco N N.. vh ich presents the C unposi hon Plan prospectus. F3anen Gee dental de

Crédito (801)). wInch is part of the ‘‘(‘artera (IroLip was also subject to measure 1w

the banking authority ol Venezuela. revoking its license as such Bank. and

notwithstanding the particular situation that occurred and the judicial actions that are

oiider’’a against it. or the translèr otits poritolios to the National Baitk ol’l)iseount

(BNC’t. wInch ‘n did iii contra’eoiion of the rights and nterests 01 its depositors.

tnaini\ those of llaneo del ()rinoeo N.V. and B()l Bank. since it had to record these

relationships in the consolidated balance sheets as all economic grotip. it is found

tinder a liquidation regime in which its creditoi-s were not guaranteed their rights

either.

(ii\ei] what has been sa,d, it is ortli asking otoselves: Should an’ ooe wliti intends to

present themselses as 1 representati e it’the 13( )l) b:is:IIlthtIr7atiiln horn the hankoe

authorit to make said oIler ofa Coitiposition Plan agreeoteot?

‘Ihe trtistec. and the ( otot. most cliriR this silaatioti before proceeding to ote (In in

agreeitient auG drali a (oillpositioit l’hioi ill the tcittt’ as presented

Regarding 11w current sitlialion of Carlera tic IIIvcrs)ones \‘ene,olanas U A..

Ihis company also prcsents itselfas the main shareholder of Baneo del Oritloeo. NV.

and in which its oiil shareholder is the Vemietuelan eitien Victor José de Jestts

\‘argas Irausquin. lia iiig absolute cieetsioii—inakaie power iii the coi’,tpi:nes ol the

(arterm Group . which indeates ha\e iil\esteiem]ts that e\eeed the debt of Ilai!eo del

Orinoeo. in an\ ease. the lutist ndieate their linaneial sittiatitn to assume the

obligations indicated iti the C’oillpositiot] Plan, ill which the inentioii that they are

part oh the (irotip. people. ss ho we tinderstaiid would he relbrred to there. -

lortherinore. ctizen Vargas lrausqooi.. together with the eoillpatiies that make up the

tartera (iroup as their representatives call them. Veneyiie Ian Insestineilt Portfolio

(A. and the Western l)iscoo:i Bank. 1301). lie brine stied in all action or eollectie

V



interests before the Constitutional Chamber of the Supreme Court ol .lustiee of

Venezuela lbr obligations related to civil liability liar an illicit act resulting froni the

deception of legitimate conlidcnce that is liLll\ ertIied in liducian acti\ ilics such as

I’andraising. which were carried nut in the nanle of banLing mstitutions outside

Venezuela of Grupo Financiero BOO. tiow Cartera Group . in iolation of the

venezuelan legal s\ stein, a judicial action that. although related to this Bankruptcy

and liquidation have dilibrent catisc. the legal relationship and bankrti1iic> in (‘uracao

resulting front the deposits existing there, and in Venezuela due to the illicit act.

[he lifting of 11w corporate veil in light of the Various related legal 5N5(eulls.

Aspect also ol special attention is the treatment in the different jurisdictions in which

the companies and people that are part of hat is called by the t-epresentatives olthe

bankrupt itself and its shareholders. ‘‘Cartera Group ‘‘. are domiciled, regarding the

lilling or drilling of the corporate veil. in the sense of ha’ ing to demand the

responsibility not onl\ of eet’tani conipanies but also of their sltareliolders. up to the

natural person who Ina\ told total ttianagemcnt po\ver.

In the presetit case, it is obser’ed and is tinder the declaration ol’thc shareholders ol

Ilanco dcl ()rinocn NV.. which together with other cotnpatHes aid people tnakc ttp

the’’Cartera Group ‘‘. winch in light olilic requirements pro’ idcd liar in the ‘arious

legal s stems. the existence ola ronp or economic unit wotild be crilicd,

II

RI:QIIIREMEN1’ 01’ iNI”ORNiAI’iON FROM ‘riii: FAIIFI) DEBTOR. Il’S

RFI’RESENTAl’IVES AND SIIARFIIOLDI:RS,

At’ticles I I I and I 12 ol’lhe Bankruptcy I a’’ pros dc that. ti the meeting olcreditors

and \critication 01 debtN. the creditors lia’e the right to request Iroiti the odge that the

debtor. pet-sonall’ or in the ease oftlie bankrupt being a conintercial cotnpatt> - niutual

itisuratice. guarantee. or any association or toutadatioti with legal pet’sotialit through

its di’ectors or reprcsctitati’e. pt’ovide itihiirtiiittioti ott cet-tain points that must be

spec tied.



n this sense. cask the .1 udge to request the representatives oF the Fai led Banco del

Orinoco N V.. and its shareholders. Cartera dc Inversiones Veneiolanas CA.. and

l3anco Occidental de Crédito. Banco I :niersal (A.. and in this sense to record in the

tiitnnes both o the questions torn tiateci here and the alisucis pros ided h those

reqnired_ the bib’’ ilig narticniars:

First: In addition to I3anco dci ()rtnoeo NV.. Cartert de Itiersiones \ene,’ofants

CA.. and Batico Occidental tie Crdditi. h3aitco I ntersal (A.. luch are the

companies that itake up the so—called Cartera (iroup referred to in its proposed

•Coniposition Plan and it they inc bride the [hi bo ing people and companies:

Victor Vargts iraitsqain Multiple Batik ol the Americas

I E3aneanieriea

I All Batik (ot, [Alihank) Western Valites itnersioties. CA.

fbi Batik Corporation tHOU \\es:erii Cot1otate \aines. C A.

Inlet linatiee Coip ieqoeaa I lola tie torp.

i’aleo Associates Inc. Eleatettt C aptuti Ad’ isors Ltd

11w Nnrdliit n t.orpor:ttnin torp Casa tic Bolsa tA.

Avetite Ititernattonal Corp. Brtiteeorp tie.

.Sttnhnr\ iraditig Co. S.,\ l)etistar itic.

F Appletiiar Inc Enlisen Enterprises Inc

National [easing & Financial Corp. Consulting and lnvesttnents l)lit 5(100.

Corporate Market L Itiit Vol Mlttnal itind in Dollars

Cendet Global Corp J Firsn est (irottp I td.

i3([) Valores (usa de Boisa. CA ltiersiones Atarep. CA

Element ( pituti (irottp ltd lattire Star I bolditigs I td

lestea Sen ices I td Moral Corporation

Cee c Ser ices ltd Pl:taesa Sen ices I td

Stgtiiore I loldiitgs hw. I attn Aniertea Asset Managentent Corp

Chalenger SI NY l.eastng [IC l.a I eehttza I Ioldttigs

Weseorp I Inidings Inc Cav[loor Itic.

Total Standard Inc Environmental Sobotions Esetica

irmid Ma lid Hooo Poneeltbcn. A.___

Potectton. CA. l’ltts Capital Market Itie



k(onsnfliimltL \\estnders Oae Inc

I3ra> ( ipital Rd. Sri DXI C Iloal \-linaners nc

I’ tielactoring. SA Precision Capital Finance ltd -

l:agle holding Intei-iiatiooal. F Assoc Institnie ()f’Managenient And

Ittiiiiois 13,V,I, I_id il”p II1\L’stlnclit Inc.

Iii’et Rea Fstaie3 tie.: (‘Is (3erseas (‘toll

Liiilot ii (Oip. Firgoe Coinnant Inc.

()per1 liitetment Inc Inispan I I ldiiis, S.A.

Sandet’rp l-nterpi-ises. S-A- I’ei-cs One (‘0111

Norihinile lntertrade. SA. Padaal] Air Services. SA.

Nih Asset Manioeiiient lid - Rederest Ill)

ln eisioiies •( -

Second: toni the list ol’ pro’ isiioii!I ailmined erediiors and dents. i’epoi’i ‘‘h-ether

those that \oti reler to iii your proposed •‘Compositioti Plan’’ and that ‘on reflr to ale

related to eoliipaiiies and people that make tip the so—called ‘Cantera (irotip ‘‘. are

those thai appear Is: (‘c//nEt e-Ly?revelfle(/ In’ (‘cue/i’ I ,,/eiif/ii .dI’flIuilck) Ifititab,

I cgn. [elM f’t’!’)’e)’ .Sc,lctt c;,ic/ Ro!,,c’i - Ii’c,r(, I?c:o;irt: Th,IuIc,’ “ho ate Ibuid in the

albrcaieiiioned list :1010110 ei’ediiors itiaihers 5 to I I 5iL

Ihird. Report ho 5 the sole or iiajorit shareholder ol the Vene,ielai cnmpahl\

(alicia de In’ ersolies ‘veneiolanas (‘A..

Room: Reti’’ni u1,I are the sijareliolders alA! dneetors ol the eoi:ipaI!\ dcoiiieiled iii

Antigia md Barhid: ‘1301 J?aiiA (‘oi’poi’:I!ioem’’.

Fifth: Report il’on ktio’ (‘n-el’ del (‘arnieli \‘alentin Stories. nit! ii e. indicate

the I’easons nid eii’ctlnista:iees ‘h \on kiiot her and ‘hat relationships she his’’ itli

the compniies and people liii mike op tlie( irtera (hoop

Skiht: Report ii pelsolis iii the :ia’,iie ol l3ane,, Occidental tie l)iseñ,i I I3( II)) or lianco

del ( )rlnoeo NV ha c contacted deposnors ol’ the holed dehtoi req:nroie theni to

grani as such depositors mandates to (i) (‘arch (IL’! Carmen \“alentin Morles. (ii) l-eh\

‘rn” t-tnc iW i,iu’I At n,’ Rainirt’, P:,Ii:In mud I R \rmaodo Ita’tado \‘e/ga.



Seventh: Report it on know \\ ho has access as the o’ nor of the eniai I addiess

IIiinrlllaeiollorIlloco it Unlini iiid ii it has been created h} people elated to l4aiteo

Occidental de I)iseñti (13t )i)b or 3aneo del ()rimen N

Octa’.o: Indicate ii’ ml ;ire a\\are oian’ independent audit report or Communication

1mm the hankiti’ anthiorit\ in Antigna and h3arbnd:, such as the /-/iuuiceul .Se’ice’

RgI’/aIofl (ouw,,v:nnt I I SR(. ni uIieh lilt iiIla!1ei(ii siWatloil ni l301 hank

(orpt’ratioti as 111cr1.

Nineth: Report heiher the eompan\ proposed iii the Coilipositioli Plati to reeei’ e

accounts ti-nm creditors as it is..- 110/ /keii/ (bi-pnvi’ioii currently has a valid license

as a batik in Annrina and h3arhnda.

lenihi: Report ii you 111\e kiionledge thai the judicial attorneys oh Western I)iseonnt

i3ank (1301)). Jt,an Jose h)elgado. Antonio ( erardo Raniirez Uzeategai. Manuel

igtiaeio Ptihdot A,1itiiiiii. I ri’s Aihierto 0lii/ AN (lW. (ioii>alo Perez Salazar. A,,gel

Nielende, (ardoin I),mel,. Sar:ii l’rri t 1rozeo_ ( o,Hlernm S,iiioi1 (l’bon Prilatico.

l):lIiiela I rrlaneia l{tiriiirine,. lletni:l .\letptlrit Sal;ii,ir \iendez. md Arii,iido Israel

I ttr:adn Vargas. flied heijire the (_oi:snttinonal (lianlbt—r il the Supreme Court 01

Venezuela in the iasuii br etiflee:ie Etiteresis (C /o’.
. I/to’,) against l3aiieo

)eeidental de l)iseouni (1301)). (tricra oe I,,ers:.,,,:es \e,,ezola,ias (.\.. and Victor

li—c de ‘esn \‘,rias Irarir—oulli renuesime the inadtnissihilit’ iii tue aetton allegiag.

among other things, that there is no legal link heteen the delendants and lie

Caribbean banking entities indicated in the lmsnii little (11cm l3aneo del ( irinoen

NV. oh ‘‘hieli the (‘cilliplisi nih Pkni pI.oposal stales hut thie\ ale pail ohthe’(artei’a

( rorip

Eleventh: Report biehher the ill\ estiiieiii portlohic’ oh 13nieti del Oritioco NV.

relerred to iti point 2.1 of he (niiipnsiiion Plait proposal. is (lie same tine (hat must

appear in the liqnidatiiit balance sheet that the trustee is obliged to present sitiec ii is

part oh the hiatikrtlhite\ estate.

Twelfth: Report il (lie II1\estluent ptirtholio il Bane, del Urinoeci NV. has brea

alned b the bankrtipte’ nustee



Ihirtccnth: Report uhich cilitipanics \I1uc shares and participatiulls in the oiL

advertising, insurance, health, and real estate sectors nelu b Cartera de Incrsiones

dc Venezuela C A.. are oticred to lorni the trust Rind relerred to in point 22 ol’the

Plan propnsal Cl composition.

F’oiirlcenth: Report s hich securities and securities make up the jivestiiient portlolio

oithe ‘‘Cartera (iroup -. and shctlicr this has becti knone to lie bankruptcy (rustec.

Fifiecuth: Report s ho is the rolc>sion.il intl csper:erced third—part’ custodian that

ulaititains the iil\cstment porttulio ol’ the Cartcra Group ‘‘ as stttcd ti the

(oiiipositioil Plait, is greater than the total debts ol’ Ranco dcl ()rinoco NV.

Sixteenth: Report ‘‘Ito makes tip the Coordination and lil\cstment Cotiitiiittcc’’ lie

(‘uriituttee’’ tn their protessltitla capacit\ and personal a!ltl ethical coiid;tioits.

killoiiie the standard :titer:iaiii,nal standards. i e\ ressed in he Composition Plait

is ‘

2 u liicli ‘ha’ e ilre;id been tlesintted’’. as ut’ll i iiitisi’ming who

desigitated thcui

III

CON(’I,LsIONs ,\NI) RI;Q1I:s’F

In thits war. n enniphianec’ w itli tIle plro\ isiotis tithe flankruptcr I at. i’egarding the

rE211:s nitl pit’tit’!patiol ot eretlitiii’s and iht’ir i’cpescntiti’cs in the itiecting ii’

creditors and \crilication ol debts. we set’s i’cslieeitull\ request that von please i’cqnest

the bankrtipt in the pei’soii ol those s ho represent it. respond io the questions

contanied herein, i’ecoi’ding iii the cori’esptiiiding nlintttcs the questions and the

ai1s cr5 to seii.

I ‘is is ho’’ t appL’a:s on l)eeenibci ninth tioth.
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Section A: EXPLANATORY STAEMENT TO TILE COMPOSITEON PLAN

1. Preamble

This Composition Plan (the ‘Composition Plan’) is offered pursuant to article 33 and further of
the Bankruptcy Act 193 [(the Bankruptcy Act’) to ordinary non-preferred creditors of BANCO
DEL ORINOCO N.y., a limited liability incorporated under Netherlands Antilles law and existing
under the laws of Curaçao, registered at the Chamber of Commerce and Industry in Curaçao under
number 64808 UBDO’) with reuard its bankruptcy as declared by the Court of First Instance of’
Curacao (‘the Court’) on October 4, 2019.

In prelude to the Composition Plan the Court appointed receiver. Mr. Miehiel RB. Gorsira (the
‘Receiver’), residing in Curacao and holding office there at Pieterinaai 123. in his capacity of the
sole receiver appointed by the Cc’jrt entered into a memorandum of understanding (the NIOU’),
which content is not made public due to its confidential nature dated October 26, 2023 with Cartera
de Inversiones Venezolanas CA., duly organized and existing tinder the laws of Venezuela,
domiciled at the Av. Blandm con Ày. Principal La Casteflana, Edit’. BOD, piso 8,, Urh, La
Castellana, Chacao, Miranda, ZP 1060 (‘CIVCA”), and Banco Occidental de Descuento, Banco
Universal CA., duly organized and existing under the laws of Venezuela, domiciled at Calie 77
(Ay. 5 de Julio) and Ày. 76, Edif Sede Industrial, Maracaibo, Zulia, 7,P4001, (“BOD” arid together
with CIVC’A, the Cartci’a Group as sole shareholders of BDO pertaining to, iiisoUr relevant
for this matter, the o fferi rig of the Composition P lan.

It shoti Id be noted that due to sanctions imposed by the Office of Foreign Assets Control ( OFAC
of the Treasury Department ofthe United States of America. and the sanctions imposed by Canada
and the European Union with regard to Venezuela in general dating back to 201 5, it is extremely
tl;fheult ‘or the predominantly Venezuelan cr-editors ofBDO to open and maintain a US dollar or
Euro hank account either in Venezuela or abroad (See Annex ‘‘1’’ lIe,,,oj’a,rdzmi 0/i Pcoiion,k
5’a,iciions alit! i/ic Inipaci on f-’enc:uc’la,z I’uzaiinal Sector). Tb is is the main reason for the Cartera
Grotip to work closely together with the Receiver in order to arrange for alternative ways of settling
the claims on BDO be means of other payment methods and/or payment options denominated in
the Composition Plan in order to settle any and all claims of all BDO creditors,

The Sanctions Program, which essentially began around 2015, which was expanded in
2017, 2018 and 2019 and has continued to further develop, has intermingled a broad range
of blocking sanctions and seetoral ur transactional sanctions, which primarily prohibited
“U.S. Persons” from dealing with these blocked entities or incurring in these prohibited
transactions, but the Sanctions Program has also established broad bases and criteria for the
imposition of”Secondary Sanctions.” which result in the inclusion of any person. including
any Non-LT.S. Person in the world on OFAC’s Specially Designated Nationals and Blocked
Persons List (hereinafter defined as SDNiOFAC”).

Thus, all banks and financial institutions orldwide, regardless of their nationality, as veIl
as narttral or legal persons, may be exposed to secondary sanctions for direct or indirect
violation of the sanctions regulations
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Under the Sectoral Sanctions approach, the EQs and specific “prohibited transactions”
relating to Venezuela arc as follows:

• EO 13808 of August 24. 20 7. which prohibits all transactions relating to.
provision of, financing for, and other dealings in the following: l(a)(i) New debt
maturing in excess of 90 days of PDVSA; l(a)(ii) Nct debt maturing in excess of
30 days, or new principal, of the Government of Venezuela: l(a)(iv) Payments of
dividends or other distributions of profits to the Government of Venezuela; 1(b) The
purchase by a U.S. Person of secttrities of the Government of Venezuela.

• EO 13827 of March 19, 2018, prohibiting all transactions by U.S. Persons that
may involve the Petro or any other digital currency, digital coin or digital token,
which has been issued by, for or on behalfof the Government of Venezuela.

• EQ I 3835 of May 2 I , 20 I 8, which prohibits transactions by U.S. persons relating
to the ptirchase of any debi owed to the Government of Venezuela, including
accounts receivable: and the sale, transfer, assignment or pledge as collateral by the
Government of Venezuela of any equity interest in any entity in which the
Govern ment of Venezuela has a 5Db or greater equity in tcresr

The Venezuela Blocking Sanctions arc sped tical ly elaborated m EQ 13692. dated .\1a:’cI
8. 2015; EQ 13850, dated November I, 2018: and EQ I 3884. dated August 5, 2019. As of
today, For example, more than two hundred persons related to the Venezuelan Government
have been expressly included in OEAC”s SDN list, including PDVSA and several slate-
owned banks.

EQ 3850, referTed to above, in addition to establishing limitations on a specific sector of
the economy, also provides for the establishment of restrictions on “any other ccononuc
sector” as detemined by the U.S. Department of the Treasury. This EQ determines the
discretion the U.S. government has to sanction any economic activity of Venezuela that it
deems necessary for its purposes.

The consequences of any violation of the Venezuela Sanctions could he of very severe
penalties, including civil fines ofup to twice the amount of the transaction that is the basis
for the violation, and criminal fines of up to USD 1,000.000. or if an individual,
imprisonment ofup to 20 years. or both: ni addition to the risk ofthe impact ofa designation
and listing on the SDN ‘OFAC List in the context of secondary sanctions, which could be
disastrous for any banking entity.

All of this has led to a severe scenario of deterrence, banking over-compliance and erosion
of correspondent banking relationships. Correspondent banks are increasingly reluctant to
provide correspondent banking services in certain jurisdictions (such as Venezuela) where
the perceived risk of economic sanctions, the other regulatory burden related to anti-money
laundering, anti-terrorist financing and’or legal and enforcement tincerlainties and the high
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costs associated with implementing enhanced and effective compliance programs and the
potential reputational risk in the event ol non-compltance appear to be higher.

In essence, the sanctioning regime given its general scope, not only encompasses those who
are involved in potential activities subject to alert or sanction related to the Government of
Venezuela or any sanctioned subjects. htit also any person who, at its discretion, is
considered to be directly or indirectly related to them. To date, according to qualified
international institutions, Venezuela is among the five most sanctioned countries.

The Cartera Group holds a securities investment portfolio of assets worth more than the total debts
of BDO (the lnvestment Portfolio’) Field in custody by a professional and experience third party.

hi accordance with the MOU the Cartera Group has arranged for payment of’ the bankruptcy costs
pertaining to the Receiver and the preferred creditors amongst wInch the Curaeao Tax Authority
and the Social Security Bank and further bankruptcy estate costs as depicted in the reports as from
time to time published by the Receiver arid in accordance with the Bankruptcy Act submitted to the
Court.

Of great importance is the fact that the Cartera Group and related individuals and companies (the
‘Cartera Group and Related Individuals and Companies’) in the aggregate form the single
largest group of creditors in the bankruptcy of BDO. The Cartera Group and Related Individuals
and Companies arc in favor of the Composition Plan and will stihsequcnily vote iii FUVO) O
acceptance ot’the Composition Plan. It is important to note that, to the date of presentation of this
Composition Plan, Cartera Group and Related Individuals arid Companies represents 70% of BOO
creditors and 75% of the admitted and verified claims on BDO.

In its purstiance of’ allcr’native payment arid/or settlemcnt ot thc [31)0 creditors, given the limited
possihilities thereto due to the previously mentioned OFAC sanctions and EU Sanctions, the
Cartera Group is offering alternative forms of payment as described in the following.

The purpose of the Composition Plan is to make full arid final payment and/or settlement of the
claims of the creditors of BDO. ‘[he Composition Plan, once approved by the C’ourt. will be put to
a vote of the common creditors of BDO. The Composition Plan provides fur payment and/or
settlement of the creditors of’ BDO of their admitted and verified claims on BDO (See List of
Submitted arid Admitted Claims, provided by the Receiver).
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Section B: PROVISIONS OF THE COMPOSITION PLAN

Article 1. Composition Plan

1.1 Conditional upon the acceptance of the Composition Plan by the required majority of the
common creditors of BDO that participate in the voting procedure, and subject to the
confirmation of the Composition Plan by the Court, once the Composition Plan becomes
iiTevocably effective (the ‘Effective Date’), distributions vilI be made by the Cartera
Group in the following way to the creditors of BDO in accordance with the provisions of
the Composition Plan.

1.2 The Composition Plan provides for multiple options for payment and/or settlement of
claims of common creditors of BOO. It is up to each common creditor to choose one or
more ofthc payment and/or settlement options, which options are set out in the Composition
Plan.

1.3 As of the Effective Date in accordance with the Bankruptcy Act each creditor of BDO is
bound by the Composition Plan, regardless of whether such creditor has voted against or in
favor of the C’oinposition Plan.

.4 Except (hr the entitlement to reccive paynen and or settlement on the basis of the
Composition Plan, nothing in the Composition Plan should he construed as provdiug
creditors of 81)0 with any’ other rights or cntidemcnt than as contemplated in the
Composition Plan.

I .5 Payment and/or settlement of any amounts to creditors is linked to ( i ) the actual market
value of the Investment Portfolio; (ii) (‘ountry risk; (iii) Liquidity of assets; (iv) Market
volatility and any other factor that could affect negotiation margin of the assets that make
up the Investment Portfolio, at the time of payment and.or settlement.

Article 2. Alternatives for the Settlement of UDO Creditors

The difficult situation derived from the Sanctions Program implemented by the OFAC, as well as
Canada and the EU with regard to ‘v’enczucla in any way, and its derived consequences, have
affected the creditors of BOO, whtch is why C(VCA, wtth the objective of protecting and further
benefit such creditors, has designed payment mechanisms for their current claims, which arc
currently subject to immobilization and sanctionatorv risks, as well as the inherent market risks.

2.1. BOlBank.

BOl BANK CORPORATION, is an institution duly organized and existing under the law’s of
Antigua & Barbuda. with its registered office at Village \Valk Commercial (‘enter Stute 2O6, 1st
floor Friar’s Hill, St John’s Antigua, ç’BOl Bank’).
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The Cartera Group shall request BO[ Rank, to seek corporate approval from its corporate
governance bodies. Upon such approval, BO] Bank xvii] assume responsibility for management and
payment to certain creditors who wish to do so. to which end. BOl Bank will provide each of such
creditors with an escrow account at BO1 Bank, with funds equal to the investment amount of the
account that the creditor had at BDO as has been detailed in (he official record of the Court (in
Dutch: pivces-i’e,’baal) of the BDO credilors’ meeting.

A. BDO creditors that already have an account with ROT Bank and wish to transfer their claim
on BDO to BOF Rank will be provided with and credited to ROt Bank’s custodial account
for the amount of their admitted and verified BDO claim. The amounts in the custodial
account will only be available once ROT Bank receives BDO’s portfolio with the equivalent
securities at market value, and such portfolio transfer will he at the same custodian.

B. Only the creditors thai have no account with 801 Rank and wish to transfer their claim on
RDO to 801 Bank must individually enter into an agreement with ROT Bank under the
same terms and conditions as ROl Bank sets for its regular clients. ROT Bank will provide
a custodial account for such creditor in accordance with the current laws of Antigua, subject
to compliance with 1301 Bank ‘s Anti—Money Laundering and Anti—Terrorism Financing
(AML/ATF) regulations. The amounts in the custodial account will only be available once
ROT Bank receives BDO’s Investment Portfolio with the equivalent securities at market
value, and such Investment Portfolio transfer will be executed at the same custodian
(meaning. that the lnvestmeni Portfolio will move from the account of 131)0 at the
Custodian to the account of’ 1301 Bank at the same custodian).

C. Acceptance of such alteinative with BOl Rank by this group ofcreditois xvi II he considered
a full and final discharge of BDO and the BDO bankruptcy estate by 801 Bank and such
creditors.

2.2. Trust Fund.

The (‘artera Group through CIVCA, offers BDO’s creditors payment and/or settlement of their
claims through a participation in a Trust Fund (CPRF). This ‘Ernst Fund would consist of a
diversi fled portfolio of investnierits comprising:

• Stocks, shares and the profits of a set of operarine companies consolidated for many years
in the oil, advertising, insttrance and health sectors.

• Real estate developments.

The companies included in the Trust Fund would he well-established companies with a record of
accomplishment of many years in their respective sectors. These companies would have good
potential for growth and profit generation.

The real estate developments included in the Trust Fund would he developments located in
Venezuela. These developments would have good appreciation potenual over time.

Trust Fund:
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• The Trust Fund will be constituted in a first-tier Bank in Venezuela.
• The aforementioned investments, owned by C[VCA, will be contributed as tiduciarv assets

and, consequently, will form a separate patrimony of a trust created by CIVCA for this
purpose. of which CIVCA is the sole initial beneficiary.

• The administration of the Trust Fund will be in charge of a Coordination and Investment
CommLttee (the Cornrnitte&’) integrated by five (5) main independent members and three
(3) alternates, without any previotis connection with CIVCA or with any of the companies
and projects that will integrate the trust find, which have already been appointed according
to their professional capacity and pei’sonal and ethical conditions, following international
standards.

• The aforementioned credits, as well as the participation in the trust benefit, have equivalent
values.

• As a result ofthe exchange, CIVCA will be subrogated to all the rights that, for any reason,
eonespond to (he creditor in the BDO.

• The creditor will have a participation equivalent to a percentage of the profit produced by
the initial [rust.

• The liquidation of the trust and the deterrninati on of the trust yield and the creditor’s
corresponding participation will take place at the expiration of the fifth (5) year following
the date of the agreement signed between the parties.

Ni a i features:

- Interest rate generated as remuneration of the funds:
• 2% for the 1st year.
• 2% for the 2nd year,
• 3% tbr the 3rd year,
• 4% for the 4th year and
• 5% for the 5th year.

— Interest payment as of the second year (interests generated for the I and 2” years wil I be paid at
the end of the 2TId year).
- Possible advance payment as from the second year.
- Free negotiability as from the third year and restricted between Trtist holders from the beginning

Creditors accepting this immediate payment option would receive a share of the Trust Fund returns
for a period of live (5) years. The Trust Fund retunis would he distributed in accordance with a
distribution plan to he approved by CIVCA and the Committee.

2.3. Option for payment in cash for small creditors

The Cartera Grotip offers all creditors with claims of less than USD 10,000.00 a cash payment
option. Under this option. the creditor will he granted a participation in the trust kind, explained
in Point No. 2.2, for the amotint of its claim. CIVCA, for its part. agrees to purchase said
participation ai 100% of its value by paying the creditor in cash within 360 days following the
issuance of the corresponding participation. In order to be able to repurchase the participation in
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cash, CIVCA vill open a special escrow account where the cash necessary to complete the
operations under this option will be deposited.

Remaining Funds after Settlement of Claims

Any remaining portion of the Investment Portfolio will be transferred to the Cartera Group, or a
third party to be appointed in writing, by notice to the Parties, by the Cartera Group, in the Cartera
Group’s sole discrction provided that the transfers and procedures contemplated under sections
2.1, 22. and 2.3 above have been completed.

Article 3. Recognition of Claims

For the purposes of the Composition Plan each claim that is recognized and verified by the Trustee
and as such aduiitted to the Court approved list of admitted claiuis (the “Acknowledged Claiuis’)
will be recognized by the Cartera Grotip for the value attributed to stich claim.

Article 4. Binding Nature of the Values Attributed to Acknowledged Claims

4.1 As of the Effective Date, each ordinary creditor is bound by the value attributed to the
Ack i owledged Claims pursuant to Article 3 above, regardless of wlictlier such ordinary
creditor has voted against or in favor of the Composition Plan or has abstained from voting.

4.2 Except for the entitlement to reccivc distributions on Acknowledged Claims as provided in
the Composition Plan, nothing in the C’omposition Plan should he construed as providing
holders of Acknowledged Claims with any other rights or entitlement that as of the Effective
Date do not exist under the applicable legal or other provisions that are applicable to the
Acknowledged C’laims.

Article 5. Currency o Distributions

The currency to he used for distributions or payments within the framework of the Composition
Plan will solely be made in United States of America dollars. The equivalency and therefore the
exchange rate shall he solely and exclusively determined by the Cartera Group.

Article 6. Modification and withdrawal of the Composition Plan

C’artera Group explicitly reserves its right to, in accordance with the Bankruptcy Act, prior to the
final voting on the acceptance thereof by the creditors of BDO to amend, modify or remedy any
omission or inconsistency in the Composition Plan. tn such a manner that may he considered
necessary to carry out the purpose and intent of the Composition Plan or even withdraw the
Composition Plan. Proposed amendments. modifications or remedy of the Composition Plan or the
intention to withdraw the Composition Plan will he communicated to the creditors of BDO by the
Cartera Group via the Recciver.

Article 7. Post Effective Dale Provisions
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7.1 As of the Effective Date, the bankruptcy proceedings related to BDO shall end in
accordance with the Bankruptcy Act, and BDO shall continue to exist for the purpose of
fulfillment of its obligations under the Composition Plan as provided for by the Cartera
Group.

7.2 As of the Effective Date, each ordinary creditor of BDO is bound by the Composition Plan,
whether or not such ordinary creditor of BDO has voted in favor or against the Composition
Plan.

Article 8. Notices -

Any notice or other request which may be required under the Composition Plan shall be in writing
and either delivered personally, by regular mail, by express courier, or by e-mail, and shall be
deemed given when so delivered and shall be addressed as follows:

The Cartera Group
Attn.: Mr. Mirto Murray at the following email address: mirlolz.munay-attomeys.coin and
following address-•. Dr. Henri Fergusonweg 6 Willemstad, Curaçao.

Article 9. Releases

As of the Effective Date, each and every creditor shall release or shall be deemed to have released
UDO, its former directors and members of its supervisory board, the Cartera Group, its current and
future directors, the Receiver, as well as their respective present or Conner, partners, employees,
agents, officers, directors or principals, as well as any advisor, lawyer, accountant, custodian, agent
or person engaged by any of the aforementioned entities and persons and regardless of whether
such engagement has been terminated, is ongoing or shall be entered into (the ‘Released Parties’)
from, and none of the Released Parties shall have or incur any liability for, any claim for, cause of
action for or other assertion of liability, for any act taken or omitted to be taken during the
bankruptcy proceedings of BDO, the formulation or administration of the Composition Plan,
including but not limited to, the manner in which any distributions is made under the Composition
Plan, or any other act or omission in connection with the BDO bankruptcy proceedings, the
Composition Plan and any annexes or documentation and communication related thereto, and any
information whether in writing or orally provided in connection therewith, or any contract,
instrument or other document related thereto; provided however, that nothing in this Article 9 shall
effect the obligations of the Cartcra Group under the Composition Plan, arid that nothing in this
Article 9 shall affect the liability of any person that otherwise would result from an act of omission
that is determined irrevocable by the competent court to have constituted willful misconduct or
gross negligence.

Article 10. Annexes

The Annexes to the Composition Plan form an integral part of the Composition Plan for all intents
and purposes.

Article H. Miscellaneous
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a. Binding Effect. The Composition Plan shall be binding ttpon and inure to the benefit of the
creditors hereto and their respective successors and assigns.
Invalid Provisions. If any provision of We Composition Plan is held to he illegal. or inalid.
such provision shall be fully seerable, and the Composition Plan shall he construed and
enforced as if such illegal, invalid, or unenforceable provision had never comprised a part
of the Composition Plan, and the remaining provisions ofthe Composition Plan shaH remain
in full force and effect and shall not be affected by the illegal, invalid, or unenforceable
provision or by its severance from the Composition Plan. Further, in lieu of each illegal.
invalid or unenforceable provision there shall he substituted automatically as part of the
Composition Plan a provision closest to the benefit of the creditors and the Cartera Group.

c. Entire Agreement. The Composition Plan embodies the entire agreement and understanding
between the Cartera Group and he creditors relating to the subject matter hereof and
supersedes any prior agreements and nnderstandnig related to the subject matter hereof.
F{eadings The headings used in the Composition Plan are for convenience or reference only
and shall not be taken into consideration in interpreting the Composition Plan.

e. References. In the Composition Plan, unless stated otherwise: (i) a reference to the singular
includes the plural and vice versa, and (ii) other grammatical forms ofa defined term ha\e
a corresponding meaning. All references to any (provision of) law shall also be deemed to
refer to any modification thereof

Article 12. Governing [uiv and Competent Court

The C’omposition Plan, as well as all rights and obligations arising out ofor in connection with the
Composition Plan, shall be governed by the laws of Curacao and any dispute arising out of the
Coinpos i tion Plan or any act, agreement or eitgagenient ansi a g out or itt connectton with the
Composition Plan shall be exclusively suhinitled to the Court.

Advantages of the Composition Plan

The Composition Plan offers creditors a fair and equitable soltttion that will allow them to receive
pavifletit of their claims in an expedite and efficient manner.

Advantages of this Composition Plan include but are not limited to:

• Alternatives for the settlement of all claims, specially designed to suit different types of
creditors.

• Special attention and protection to small creditors and the option for them to obtain their
sums in cash.

• Reduced transaction costs.
• Possibility to trade instruments and positions in secondary markets prior to naturitv.
• Despite of the sittiation related to the OFAC. Canada and European Sanctions’ regimes, and

its effects on Venezuelan interests, the Composition Plan provides for legal and adequate
alternatives for the settlement of claims. Moreo er, the alternatives for settlement have been
carefully designed in order for them to he as expedite as possible. without the delays typical
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of cumbersome banking procedures for the opening of accounts or participation in trusts.
among others.
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Section C: LIST OF ANNEXES

Annex 1: Memorandum on Economic Sanctions and the Impact on
Venezuelan Financial Sector
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MEMORANDUM

TO: Meeting of Creditors of the Banco del Orinoco NV. case, dated on November 12”, 2023.

FROM: Cartera de Inversiones Venezolanas, CA.

DATE: November 3,2023.

REF: Economic Sanctions and the Impact on the Venezuelan Financial Sector

Dear all,

Please find below the conclusions of the legal experts regarding the Economic Sanctions imposed by the
United States of America (U.S.”), Canada. the United Kingdom (“UK) and the European Union (EU) and
the impact on the Venezuelan financial sector, including the loss of correspondent banking relationships
and the ability of the banks to fulfill transaction requests in a timely manner or at all.

I. EXECUTIVE SUMMARY AND CONCLUSIONS

International economic sanctions have become one of the most prominent instruments of foreign policy
and represent a significant risk for banks and other financial institutions. Such sanctions are one of the
main reasons why banks and financial institutions over comply and cut back correspondent banking
relationships.

Venezuela has been the target to multiple economic sanctions programs around the world, including but not
limited to the sanctions imposed by Canada, the UK, the EU and the U.S. In particular, the U.S. Sanctions
Program against Venezuela (hereinafter “Sanctions Program”) is the strongest, most comprehensive, high-
impact, complicated, and constantly changing sanctions program ever implemented against Venezuela, and
has surpassed the complexities and scope of any other sanctions program against any other country in the
world.

The Sanctions Program, which essentially started around 2015, which was expanded in 2017, 2018 and
2019 and has continued to evolve, has blended a broad range of blocking sanctions and sectoral or
transactional sanctions, which primarily prohibited “U.S. Persons” from dealing with these blocked entities
or engaging in these prohibited transactions, but the Sanctions Program has also established broad bases
and criteria for the imposition of “Secondary Sanctions”, which result in the inclusion of any person,
including any Non-U.S. Person in the world on the Specially Designated Nationals and Blocked Persons
List (hereinafter defined as SDN/OFAC”) of the Office of Foreign Assets Control of the U.S. Department of
the Treasury (hereinafter defined as the Office of Foreign Assets Control of the U.S. Department of the
Treasury, Office of Foreign Assets Control of the U.S. Department of Justice).The Office of Foreign Assets
Control (hereinafter defined as ‘OFAC) Thus, all banks and financial institutions worldwide, regardless of
their nationality, may be exposed to secondary sanctions for direct or indirect violation of sanctions
regulations.

The U.S. sanctions related to Venezuela have not only resulted in the blocking and/or listing on the
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SDN/OFAC List of hundreds of persons (individuals, companies and other entities, including POVSA as
the main state-owned company in the oil and gas sector), but has also provided for the specific
determination of several entire economic sectors as at-risk sectors for sanctions purposes (including the
“financial sector” through the Determination made by the Secretary of the Treasury on March 22, 2019,
pursuant to Executive Order cEO”) 13850 of 2018). and has further imposed the complete blocking of the
entire “Government of Venezuela’ pursuant to EO 13884 of August 2019.

In addition, the consequences of any violation of the Venezuela Sanctions could be of very severe
penalties, including civil fines of up to twice the amount of the transaction that is the basis (or the violation,
and crimnal fines of up to USD 1,000,000. or if an indviduaI, imprisonment of up to 20 years. or both; in
addition to the risk of impact of a designation and listing on the SDN/OFAC List in the context o secondary
sanctions, which could be disastrous for any banking entity.

All of this has generated a severe scenario of deterrence, over bank compliance and erosion of
correspondent banking relationships. Correspondent banks are increasingly reluctant to provide
correspondent banking services in certain jurisdictions (such as Venezuela) where the perceived risk of
economic sanctions. the other regulatory burden related to anti-money laundering, counter-terrorist
financing and/or legal and enforcement uncertainties and the high costs associated with implementing
enhanced and effective compliance programs and the potential reputational risk in tne event of non
compliance appear to be higher.

Many studies, reports and legal and economic authorities confirm that excessive compliance by banks has
become a widespread practice ‘horldwide and that many banks, including correspondent banks, sef
impose restrictions beyond those imposed by sanctions, either as part of a risk reduction process. to
minimize the possioility of inadvertent breaches or to avoid reputational or other business risks, or as a
nieans of limiting compliance costs. In these circumstances, the loss of correspondent banking
relationships is another manifestation of this excessive comp9ance phenomenon.

In fact, the aforementioned factors and risks, mainly due to the complex, far-reaching and dangerous
Economic Sanctions related to Venezuela. seem to promote a policy of de-risking by correspondent ban<s
and, therefore, the reducton or eIimnation of correspondent banking relationships.

The fear of U.S. Sanctions related to Venezuela creates a deterrent effect that sometimes goes beyond
the target of the sanctions themselves (e.g., the Venezuelan Government and its officias), and also affects
legitimate collaborators of such targets and even entire economic sectors (such as the financial sectors)
and/or the entire Venezuelan economy. As has also been pointed out in numerous studies and reports, it
appears that U.S. sanctions related to Venezuela have had more negative than positive effects and have
negatively affected the Venezuelan economy in general, including the financial sector, and have even
created situations of human rights violations due to lack of access to international financial systems.

Given the circumstances, the loss of correspondent banking relationships is, in effect, a manifestation of
over-compliance and fear of sanctions, particularly U.S. sanctions related to Venezuela. All of this,
understandably, has impacted banks in terms of enhanced de-risking compliance protocols (which OFAC
strongly encourages and expects from banks), over-compliance and loss of correspondent banking
relationships, and has also generated a wave of bank account closures to Venezuelans around the world,
as discussed below.

No bank in the world wants to be placed on the SDN/OFAC List. Even for a non-US financial institution,
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inclusion on the OFAC List can be catastrophic, not east because its assets can be frozen in the US and/or
by US persons anywhere in the world, and because many transactions around the world are conducted in
US Dollars (“USD”), which further creates a nexus to the US financial system. Any bank will be adversely
affected by a secondary sanction, and the risk or fear of the imposition of such sanctions alone has altered
how banks operate in terms of compliance - and over-compliance - and in terms of increasingly avoiding
participating in any way and at any level - including as a correspondent bank - in transactions that may
involve Venezuela.

It is not surprising, in view of the difficulties and costs associated with the application of special
comprehensive compliance procedures. and also considering the risk of secondary penalties and/or
sanctions, even more in the context of the complex Sanctions Program. that correspondent banks have
refused to process transactions and have opted for cutbacks or total abandonment of the provision of
correspondent banking services in anything related to the financial sector in Venezuela, or anything related
to Venezuela and its citizens, even if, in theory, the primary target of the Sanctions is the Government of
Venezuela and the other designated/blocked persons and governmental entities, and not the people of
Venezuela.

As a general matter, we will point out: (i) that the Economic Sanctions and/or their impact, even more in
respect to high impact sanctions programs such as that of the US., remain in full force and effect, with no
prospect of being lifted or materially alleviated in the short termS (ü) that the Sanctions against Venezuela
and their effects are still in full force and effect, with no prospect of oeing lifted or materially alleviated in
the short term! so that they continue to be a current, reai ano certain fact or situation: and (ih) that the
Sanctions and the reaction of the correspondent banks appear as an externa, inevi:abe or irresistble
event not imputable and beyond the control of the parties.

At present moment, the prospects of any imminent material change in policy toward Venezuela and/or a
total lifting of U.S. Sanctions related to Venezuela appear unlikely. Despite some calls for the easing of
sanctions and the issuance of multiple General Licenses by OFAC (hereinafter also referred to as “GL”),
including GL 41 of November 2022 (authorizing Chevron and Chevron joint ventures to negotiate with the
Government of Venezuela and PDVSA in connection with oil projects in Venezuela), which involved only
a limited change in targeted sanctions, the Sanctions Program remains in force.

This situa:ion appears unchanged even alter the recent flexih’lizatior. of the Sanctions on October 18.
2023 with OFAC’s General License 43 (regarding transactions with the State-owned company Minerven)
and General License 44 (regarding the authorization of transactions in the oil and gas sector involving
PDVSA and its subsidiaries for a period of S months). Despite the partial alleviation of the Sanctions, the
U.S. Venezuela-Related Sanctions program remains robust and in full force, and currently there are still
no prospects of any imminent material change of policy towards the financial sector of the Venezuelan
economy and/or a full lifting of the Venezuela Sanctions. The Government of Venezuela, and its entities
and instrumentalities, remain blocked entities. The main Executive Orders and also the Determination of
March 22, 201g, are still in force, and thus the financial sector of the Venezuelan economy remains the
target of secondary sanctions

We set out below a more comprehensive legal analysis supporting the mentioned conclusions.

II. ANALYSIS
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A. GENERAL CONSIDERATIONS ON THE INTERNATIONAL ECONOMIC SANCTIONS

To have a better understanding of the conclusions of this memorandum, we consider it relevant to make
some preliminary and general comments on the Econor’z:c Sanctions, mainly regarding the Venezuela-
related sanctions imposed by the U.S. (because these have been the more ample and stringent sanctions
with tne biggest financial system and banKs). We will also make some brief general comments on other
international sanctions, such as those imposed by Canada, the UK and the EU regarding to Venezuela.

I. U.S. ECONOMIC SANCTIONS.

1.1. Definitions

In accordance with the Venezuela-related Sanctions determined in the different Executive Orders
(“EOs”). it is necessary to keep in mind some key definitions:

i. •‘Person” implies a natural person or a legal person (entity)

ii. “Entity” means a company, partnership, association, fund, joint venture, corporation, group,
subgroup, or any other type of organization.

ii “U S. Person” means companies incorporated under the laws of the U.S. or any jun’tdiction
within the U.S. (including foreign branches), U.S. citizens and foreign nationals with permanent
residence in the U.S.. but also foregr nationals within tne U.S. when transiting or visiting the
U.S.

iv. “Venezuelan Government” means the Venezuelan State and the Government of Venezuela,
and any of its political subdivisions (States and Municipalities), governmental agencies, entities,
incuding the Banco Central de Venezuela, Petróleos de Venezuela, S.A. (PDVSA) and its
subsidiaries or entities owr.ed or controllec directly or indirectly, or ary person owned, controlled
or acting by or on behalf of any of the foregoing, including as a member of the Maduro regime.

v. ‘The 50% Rule”. When an EO or OFAC blocks a person or entity (e.g., the Government of
Venezuela and/or PDVSA), such blocking also extends to subsidiaries, affiliates, and all
companies 50% or more controlled by the initially blocked entity. This is automatic, without the
need for new inclusions in the SDN/OFAC List. This is known as such as OFAC’s 50% Rule.

1.2. The General Legal Framework for U.S. Sanctions

The economic sanctions programs imposed by the U.S. President and enforced by OFAC cover
both persons directly blocked by EOs or placed on the SDN!OFAC List and specific types of
prohibited transactions (sectoral or transaction-type sanctions); these sanctions primarily prohibit
U.S. Persons” from dealing with these blocked entities or engaging in these prohibited
transactions, It should also be noted that some EQs establish the basis and criteria for the
imposition of so-called “secondary sanctions”, which could result in the inclusion of Non-U.S
Persons on the OFAC List.
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In terms of blocking sanctions, and based on var ous aws. EDs anc DFAC designations:
numerous persons (individuals, compan:es and entities) have beer blocked or placed on the
SDNIOFAC LSt.

Being a SON person means that, absent an authorization or license, no U.S: Person may deal
with the SON or SON property. In other words. all transactions with blocked persons are prohibited
for U.S Persons, and non-U.S. Persons - even if not bound by the primary sanctions - are
exposed to secondary sanctions. In addition, all assets of a SON that are within U.S. juhsdicbon
or come into the possession of a U.S. Person are blocked. Ownership of the blocked property
remains with the target, but the exercise of the powers and privileges - including transfers or
transactions - normally associated with the property is prohibited without autnorization or license
From OFAC.

As for the sectoral/transaction type sanctions, these are not of a personal nature, and do not
require inclusion in the SON; rather, the sectoral nature of these sanctions affects specific types
of transactions, as determined by various EOs issued by the U.S. President with respect to
Venezuela. In the absence of an authorization or license, no U.S. Person may engage in any of
the prohibited transactions.

The scope of these primary sanctions could be expanded through the establishment by FOs of
the basis or criteria for the imposition of “Secondary Sanctions”, which could materialize through
the inclusion of “non-U.S. persons” on the OFAC List, mainly when the persons operate in specific
sectors and/or engage in specific conduct, such as materially collaborating with blocked entities,
For example, in relation to Venezuela, as explained in more detail below, this occurred with EO
13692 of March 8,2015, ED 13850 of November 12018, and ED 13884 of August 5,2019; these
being very broad criteria established by the EOs for the iniposition of secondary sanctions.

Secondary sanctions can be imposed against any person/company/bank anywhere in the worl&
Secondary sanctions are not automatically imposed as a matter of law; rather, they are imposed
as a matter of policy. In practice, the imposition of secondary sanctions tends to be exceptional,
and is a thscretionary policy judgment by the US, Adminstration but given the serious
consequences of the violation or sanctions and/or OFAC listing, the mere potential risk of
imposition of such sanctions has enormous delerrent effects and creates well-known situations
of over-compliance in the banking sector.

Aong with the general regime of sanctions, there is usually a regime of exceptions to them, when
expressly provided for in an ED or when OFAC issues General Licenses, Specific Licenses and/or
Guidelines. Regarding Venezuela, OFAC has issued a total of 42 General Licenses, although not
all of them are still in force.

Persons who volate tne sanctions may also be subject to stiff penalties, including civil fines of up
to twice the amount of the transaction on which the violation is based, and criminal fines of up to
USD 1,000,000, or, if an individual, imprisonment for up to 20 years, or both. In addition, there is
also the risk of inclusion on the SDN/DFAC listS We will discuss this in more detail below and
explain how this risk of sanctions has affected the financial system and banking relationships.

1.3. Sanctions Related to Venezuela

Sanctions related to Venezuela have also been implemented mainly through the issuance of
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several Executive Orders and a multiplicity of General Licenses, in the context of sectoral
sanctions and blocking sanctions, which aso include secondary sanctions.

a. Sectoral/Transactional Sanctions

Under the Sectoral Sanctions approach, the EDs and specific “prohibited transactions” relating
to Venezuela are as follows:

EQ 13808 of August 24, 2017, which prohibits all transactions relating to, provision of,
financing for, and other dealings in the following: 1(a)O) New debt maturing in excess of 90
days of PDVSA; 1(a)Oi) New debt maturing in excess of 30 days, or new principal, of the
Government of Venezuela; 1(a)Ov) Payments of dividends or other distributions of profits to
the Government of Venezuela; 1(b) The purchase by a U.S. Person of securities of the
Government of Venezuela,

• ED 13827 of March 19, 2018, which prohibits all transactions by U.S. persons that may
involve the Petro or any other digital currency, digital coin or digital token, which has been
issued by, for or on behalt of the Government of Venezuela.

• ED 13835 of May 21, 2018. which prohibits transactions by U.S. persons related to the
purchase of any debt owed to the Government of Venezuela, including accounts receivable;
and the sale, transfer, assignment or pledge as collateral by the Government of Venezuela
of any equity interest in any entity in which the Government of Veneiue:a has a 50% or greater
equity interest.

The res:r’ctions set forth in EQs 13808, 13827 and 13835 only affect those specific transactions
and, in addition, only bind and obhgate, for purposes of their execution or implementation, persons
who qualify as U.S. Persons. However, although non-U.S. persons are not bound by these EQs
they may be subject to secondary sanctions at the discretion of the Secretary of the Treasury
and OFAC if they cooperate directly or indirectly in this type of transactions, all of which has had
an impact on the global financial/banking sector because practically no bank wants to facilitate
these transactions.

b. Blocking Sanctions and Sectors subject to determinations and possible
secondary sanctions

The Venezuela Blocking Sanctions are specifically elaborated in EQ 13692, dated March 8,2015;
ED 13850, dated November 1. 2018; and ED 13884, dated August 5, 2019. As of today, for
example, more than two hundred persons related to the Venezuelan Government have been
expressly included in OFAC’s SDN list, including PDVSA and several state-owned banks.

ED 13692 of 2015 blocked several officials of the Government of Venezuela and, in addition,
established the initial basis for the imposition of secondary sanctions on any person who. among
other things, is responsible for democratic deterioration in Venezuela, or has committed human
rights violations, or has restricted freedom of expression, or has engaged in corruption, or is a
current or former official of the Government of Venezuela; or has materialy assisted, sponsored.
or provided financial, material or technological support, or goods or services to, or in support of,
any blocked person.

‘9



In addition, EQ 13850 of 2018, laid the groundwork for other secondary sanctions through
potential QFAC List listings, in particular persons who contribute to the plunder of Venezuela’s
wealth, engage in corrupt practices and/or degrade Venezuela’s infrastructure and environment.
ED 13850 does not contain blocking or sectoral sanctions per se but refers to certain conducts
and/or sectors that may justify, at any time in the future, the designation of certain persons as
SONs. The conducts and sectors mentioned by EQ 13850 are

• Being responsible for or complicit in any transaction or series of transactions
involving deceptive practices or corruption and the Government of Venezuela.

• Qperate in the gold sector of the Venezuelan economy or in any other sector of
the Venezuelan economy as determined by the Secretary of the Treasury.

In the context of EQ 13850, the Secretary of the Treasury issued three (3) Determinations and.
in addition to the gold sector, included (i) the Defense and Security Sector, (ii) the Dil Sector and
(iii) the Financial Sector of the Venezuelan economy.

The oil sector was the subject of a Treasury Secretary’s Determination on February 28, 2019, and
on the same date PDVSA (Venezuela’s main state-owned oil company) was included on the
OFAC List, Under QFAC’s 50% Rule, PDVSA’s designation as an SDN automatically included all
50% or more owned subsidiaries of PDVSA, even if they are not expressly included on the QFAC
List.

This OFAC designation had the effect of blocking all PDVSA assets in the U.S. and prohbiting
all U.S. persons from transacting or dealing with PDVSA or its controlled entities. As for Non-U.S.
Persons, these, including all U.S. persons, contractors and collaborating banks of PDVSA, were
exposed to sanctions under the aforementioned EQ 13850 and the January 28, 2018
Determination, and also based on the subsequent Financial Sector Determination.

Thus, since November 1, 2018 (date of EQ 13850) and with greater intensity as of January 28,
2019 (date of the Oil Sector Determination and PDVSA’s designation as SDN), all contractors or
collaborators of PDVSA (including banks and financial entities) were exposed to sanctions for
operating or collaborating in the oil sector, even if they do not qualify as US. persons.

The Oil Sector Determination and the inclusion of PDVSA on the OFAC list had a significant
impact on the financial system in terms of compliance, overcompliance and banking relations
because the oil and gas industry is the largest industry in Venezuela and the Venezuelan
economy is signiticantly intertwined with such economic sector, a sector in which the Venezuelan
GovernmentlPDVSA is normally involved. In addition, according to the Venezuelan Constitution
of 1999 (Articles 12 and 302), all hydrocarbon deposits within the territory of Venezuela are owned
by the State and the oil industry is reserved to the State, and furthermore, when private parties
want to participate in business or transactions related to the hydrocarbon industry in Venezuela,
the Venezuelan Government tends to be involved at some level.

As confirmed by a press release/statement from the U.S. Treasury Department dated February
28, 2019, the designation of PDVSA as a SDN was made pursuant to EQ 13850 “for operating in
the oil sector of the Venezuelan economy” and considering that PDVSA is “a primary source of
Venezuela’s revenues and foreign exchange, to include U.S. Dollars and Euros”. In addition, Ihe
statement also mentions that the “action to designate PDVSA follows a determination by
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Secretary Mnuchin pursuant to EQ 13850 that persons operating in the oil sector of the
Venezuelan economy may be subject to sanctions’”

This also demonstrates that OFAC was prepared to monitor not only transactions in US Dollars,
but also in Euros, and basically in any currency worldwide. Thus, the world banking system was
on notice of the risks of secondary sanctions for directly or indirectly facilitating transactions
involving PDVSA or anything related to the oil sector in Venezuela.

In addition, OFAC Frequently Asked Question (“FAQIDFAC”) #629 appears to confirm that OFAC
retained full discretion to target those persons operating in the identified sectors (i.e., gold.
defense and security oil, and financial sectors) of Venezuela’s economy2.

In this context, for example, on March 11, 2019, OFAC designated Evrofinance Mosnarbank, a
Moscow-based bank that is jointly owned by Russian and Venezuelan state-owned companies.
This action was taken pursuant to EQ 13850, which targets a foreign financial institution that OFAC
has determined has materially assisted, sponsored, or provided financial, material, or technological
support, or goods or services to or in support of PDVSA, which was previously designated on
January 28, 2019g.

c. The Financial Sector Determination of March 22, 2019, and the inclusion of
numerous banks on the OFAC List, and the Risk of Secondary Sanctions to all
banks involved in the sector.

Based on EQ 13850, the Secretary of the Treasury issued the March 22, 2019, Determination,
including the ‘financial sector” as a risk sector for purposes of the Sanctions. The determination
in question contained a broad reference that “any person” determined to “operate in this financial
sector” of the Venezuelan economy “shall be subject to sanctions,” all of which exposed even
more banks to secondary sanctions and complicated banking relationships.

In this context, it is correct that QFAC issued a Determination pursuant to Section l(a)(i) of EQ
13850 designating the financial sector of the Venezuelan economy as “one of the sectors targeted
by the Sanctions.” Indeed, the EQs and designations issued since 2015, and the 2019
Determinations not only exposed U.S. persons to the risk of primary sanctions violations, but also
exposed non-U.S. persons to the imposition of secondary sanctions.

The text of the March 22, 2019, Determination of the U.S. Secretary of the Treasury is expansive:

To further address the extraordinary threat to U.S. national security and foreign policy
described in EQ. 13850. as amended by E.Q. 13857, and in consultation with the
Secretary of State, I hereby determine that section l(a)U) shall apply to the financial sector
of the Venezuelan economy. Any person that I or my designee subsequently determines,
in consultation with the Secretary of State, to operate in this sector shall be subject to
sanctions pursuant to section I(a)(’i).

U.S. Department of the Treasury (2019) Treasury Sanctions Venezuelas State- Owned Oil company PDVSA. Consulted at
httos./,horre.treasury gov.newspress-release&sm594.
2 FQ(OFAC629 deli de noviembre tie 2016. Consulted at tutps./.olac.tveasorv.gov ¶aoS:top; ¶55;.

U.S. Department of the Treasury (2019) Treasury Sanctions Russia-based Bank Altempling to circumvent u.s. Sanctions on
Venezuela. consulted at https //home treasury.gov’news/press-releases/sm622.
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Thus, anyone operating or collaborating - directly or indirectly - in the financial sector of the
Venezuelan economy may be viewed as an extraordinary threat to U.S. national security and
foreign policy and may be exposed to secondary sanctions (a designation and inclusion on the
OFAC List). Justifiably, this Determination, along with the other EQs regarding Venezuela
Sanctions, caused a ripple effect on how financial institutions and banks operate or transact (or
refuse to transact) with respect to Venezuela and Venezuelans in general.

It is true that, as a matter of law,neither EQ 13850 nor its related Determinations nor the subsequent
EQ 13884 blocking the Government of Venezuela automatically triggered the issuance of
secondary sanctions on all persons contracting and/or collaborating with the Government of
Venezuela or PDVSA or all persons operating in the financial sector In other words, not all banks
and financial institutions became blocked persons the day after EQ 13850 or the day after the
Determination. In theory, under EQ 13850, for a private person - even for a contractor or
collaborator of the Government of Venezuela or PDVSA - to be understood as blocked, it must (i)
be a company 50% or more controlled by the Government of Venezuela or PDVSA or by some of
the subsidiaries of these 50% or more controlled entities, all under OFAC’s 50% Rule; or (U) have
been expressly and individually included in the SDN/DFAG List4. This remains true afterthe blanket
block imposed by EQ 13884.

However, as a mailer of policy, the above EQs and Determination did (broadly) establish the basis
or criteria for the discretionary imposition of secondary sanctions (such as Treasury Secretary
designations and OFAC List listings). Thus, the potential risk of secondary sanctions was
formalized against all persons operating in the sectors, including the financial sector, all of which
appears to have created a ripple effect of deterrence and increased compliance (and over-
compliance) by banking, as discussed later in this memorandum.

In addition, in fact, in the context of the EDs and Determinations, numerous banks, both
Venezuelan and other international banks, have been included in the OFAC List and/or have
been subject to fines for violations of the Sanctions regulations.

For example, on March 22, 2019, QFAC designated and placed on the SDN List several banks
for operating in the financial sector of the Venezuelan economy, as well as several additional
financial institutions that these institutions control5. Such action to designate banks followed the
Treasury Secretary’s Determination, in consultation with the Secretary of State, that persons
operating in Venezuela’s financial sector may be subject to sanctions. The following entities were
placed on the SDN/QFAC List: (I) Sanco de Desarrollo Económico y Social de Venezuela
(BANOES; (ii,) Banco Randes Uruguay, S.A. (SANDES Uruguay): (iii,) Banco Bicentenario, Banco
Universal, CA.; (iv) Banco de Venezuela, Banco Universal, S.A.; and (v) Banco Prodem, S.A.

Additionally, under QFAC’s 50% Rule, sanctions against these banks extend to any entity in which
any of them owns a 50% or more interest, without the need for express inclusion on the QFAC
List.

According to these bank designations, on April 17, 2019, QFAC designated Banco Central de

FAQIOFAC 1*63 dated on March 22, 2019.
U.S. Department ol (he Treasury (2019) Treasury Sanct:ons BANDES, Venezuela’s National Development Bank, and subsidiaries,

in Response to Illegal Arrest or Guaido Aide. consulled at fhorne.treasurv gov!newsfpress.reieaseslsm636.
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Venezuela! under EQ 1 3850, for operating in the financial sector of the Venezuelan economy.
This designation further complicated matters in the Venezuelan financial system because the
Banco Central de Venezuela is the main banking entity that centralized Venezuela’s payment
system related to the Venezuelan currency. To partially mitigate this DFAG issued several
General Licenses, such as GL 16C authorizing certain transactions otherwise prohibited by EQ
No. 13850, such as transactions related to non-commercial personal remittances

In summary, as car’. be seen, and based on various EQs and Determinations, several sectors of
the Venezuelan economy, including the financial sector, became economic areas in which parties
face potential sanctions for operating or facilitating transactions. In addition, as discussed below,
another suosequent ED 13884 of August 2019 wDuld declare the entire Government of
Venezuela” to be a blocked entity for the purposes of the Sanctions, all & which increased the
areas of risk to basically all economic areas in which such Government in present.

As noted, QFAC retains discretion to impose secondary sanctions! and the fact that EQ 13850
and the Determinations did not automatically create a mass blocking o’ all persons operating in
the risk sectors should not be perceived as an absence of risk to banks facilitating Venezuela-
related transactions. In fact, QFAC has demonstrated its willingness to sanction parties involved
in those sectors and/or providing material support, including financiallbanking support, to
designated/blocked Venezuelan entities when it added multiple banks to the SDNlOFAC List.

d. EO 13884 of August 5, 2019. The general blockade of the Venezuelan government
and state-owned banks,

Qn August 5, 2019, the President of the U.S. issued Executive Qrder 13884. Pursuant to Section
1(a) of EQ 13884. all property and interests in property of the “Government of Venezuela” that
are in the U.S., that hereafter enter the U.S., or that are or come into Ihe possession or control of
any U.S. person “are blocked” and may not be transferred, paid for, exported, removed, or
otherwise dealt in

In addition, section 1(b) of ED 13884 provides that the property of all persons determined by the
Secretary of the Treasury, in consultation with the Secretary of State, may also be blocked in the
context of secondary sanctions when such persons:

• Have materially assisted, sponsored or provided financial, material or technoogicaI
support, or goods or services to, or in support of, any person on the OFAC list or
persons blocked by EQ 13884, such as the Government of Venezuela.

• Are owned or controlled by or have acted or purported to act for or on behalf of,
directly or indirectiy, any person whose property and interests in property are blocked
under EQ 13884.

In addition, pursuant to Section 3 of EQ 13884, these prohibitions include: (a) the making of any
contribution or provision of funds, goods or services by, to or for the benefit of any person whose
property and interests in property are blocked under this order; and (b) the receipt of any
contribution or provision of funds, goods or services from any such person.

In other words, EQ 13884 had and has a multiple impact, (i) the Government of Venezuela, as a
whoe, became a blocked person, and all of its assets in the U.S. or under the control or
possession of any U.S. person must be blocked: (H) absent an DFAC exception or authorization,
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all U.S. persons are prohibited from engaging in transactions with the Government of Venezuela:
and (iii) all other persons in the world-including foreign persons not ekgible for OFAC
authorization-are prohibited from engaging in transactions with the Government of Venezuela.
(ii) absent an OFAC exception or authorization, at U.S. persons are orohibited from engaging in
transactions with the Government of Venezuela; and (iii) all other persors in the word - ever
foreign persons who do not qualify as U.S. persons - risk being subject to secondary sanctions if
they aid or cooperate with the Venezuelan government,

OFAC has confirmed in FAQ/QFAC #680 dated August 6, 2019) that, without an OFAC
authorization or license, U.S. Persons are generally prohibited from engaging in transactions with
the Government of Venezuela, or with persons in which the Government of Venezuela owns,
directly or indirectly, a 50 percent or greater interest,

FAQ/QFAC #680 also states that persons who meet the definition of Government of Venezuela
and persons who are owned, directly or indirectly, 50 percent or more by the Government of
Venezuela are blocked pursuant to EQ 13884 of August 5, 2019, “regardless of whether the
person appears on the list of Specially Designated Nationals and Blocked Persons (SDN List).’

In this context, it is correct to understand that the Venezuelan Government itself, as well as all
state- owned entities and companies and their 50% or more controlled subsdiaries are blocked
entities, Accordingly, following ED 13884, all Venezuelan state-owned banks automatically
became blocked entities for the purposes of the Sanctions, in additon to the tact that many of
these banks were already SONs under EQ 13850.

The blocking effect of ED 13884, however, does not in principle reach private contractors,
intermediaries and banks that may operate or collaborate with the Government of Venezuela,
unless they are 50% or more controlled by said Government, by PDVSA or by another blocked
entity or have been the subject of a Determination and an express inclusion in the QFAC list.

However, under EQ 13884 of August 2019, all private banks, both Venezuelan and foreign, are
potentially exposed to the risk of imposition of secondary sanctions if they participate in or
facilitate, directly or indirectly, any transaction that may involve the Government of Venezuela, all
in addition to the already existing risk of imposition of such sanctions on any bank based on
previous EQs. such as EQ 13850 of 2018 and EQ 13692 of 2015, and previous Determinations,
such as the Determination of March 22, 2019, regarding the financial sector of the Venezuelan
economy.

In fact, by blocking the entire Venezueian government, EQ 13884 further aggravateri a situation
that was already negatively affecting banks and banking relationships In addition, the
Venezuelan Government tends to be involved in many sectors of the Venezuelan ecoromy,
including, among others, the oil and gas industry.

The general blockade of a government of any country is a rare and exceptional measure. It is
probably one of the most intense, severe and comprehensive economic sanctions; it is the nucear
bomb of econonhic sanctions. To this date, for example, only the U.S. has imposed such a
complete blockade on the Venezuelan government. Many other countries have irriposed
sanctions on Venezuela, but those sanctions have been limited to specific individuals, not the
entire government.
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The Sanctions Program is, in tact, the broadest, most complex and toughest, and seems to have
had the greatest impact on the financial system and banking relations.

Additionally, with respect to “secondary sanctions”, ED 13884 established very broad criteria for
the imposition of such sanctions on any person (including banks) worldwide. Basically, any person
or bank that materially assists, provides financial, material or technological support, or goods or
services to, or in support of, the Government of Venezuela or any other entity blocked under ED
13884, may be subject to sanctions.

It is true that, in theory, as confirmed by OFAC in FAQIQFAC #680 of August 6, 2019, the
blockade on the Government of Verezjela was not intended to affect Venezuelan companies
and private citizens, and in this regard OFAC has also issued severa General Licenses allowing
transactions - including involving the Government of Venezuela - for humanitanan reasons. These
include, among others, transactions involving agricultural products and food, clot’nng and
medicines (as permitted by Section 5(b) of ED 13884 and by OFAC GL 4C); programs of
international organizations in Venezuela (GL 20B); telecommunications and mail (GL 24):
services and technology related to Internet communications (GL 25); emergency medical services
and the provision of other medical services involving the Government of Venezuela (GL 26);
support for humanitarian projects, democracy building and environmental protection (GL 29);
ports and airports (GL 30A); health care and education (GL 34A); research, prevention, diagnosis
or treatment of CDVID 19 (GL 39B); export of Liquefied Petroleum Gas (GL 408); and provision
of goods or se vices for the operation and management by Chevron of its joint Ventures with the
Government of Venezuela or PDVSA in Venezuela (GL 41). The foregoing has been confirmed
by DFAC precedents or criteria in FAQ/OFAC #519 and #665 dated August 6, 2019, as well as
OFAC Guidance Related to the Provision of Humanitarian Assistance and Support to the
Venezuelan People dated Augusl 6, 2019.

In addition, the sanctions generally do not restrict transactions with private companies, and
parties, in theory, can even use the U.S dollar and the U.S financal system as their currency.
DFAC has confirmed that, with respec: to both transactions with private companies and
transactions authorized with the Government of Venezuela or PDVSA pursuant to QFAC licenses!
U.S. persons may execute such transactions “through the U.S. financial system” (OFAC
Guidance Relating to the Provision of Humanitarian Assistance and Support to the Venezuelan
People dated August 6, 2019; see also DFAQ/DFAC #519 and #665 dated August 6, 2019).
Accordingly, in theory! non-U.S. persons should not be subject to sanctions in these scenarios.

In practice, however, any transactions involving the Venezuelan Government (even permitted
transactions) are subject to heightened compliance protocols and over-compliance situations.
This is also true in relation to private companies and Venezuelan residents and citizens (even if
they are totally unrelated to the Venezuelan Government). Basically] it appears that. in practice!
and as a result of the breadth, complexity, and the sanctions and dangers of the US Sanctions
related to Venezuela, the jurisdiction of Venezuela has become a risky or toxic jurisdiction. . and
even being a Venezuelan national is sometimes problematic for purposes of conducting a basic
banking transaction and/or maintaining a bank account.

Also! even if EQ 13884 is directed at the Government of Venezuela, and not at the generality of
Venezuelan companies and individuals, DFAC has expressly slated that ii expects banks to
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implement strong due diligence protocols6.

As a result of the intricate, broad and strong Sanctions Program described above, many banks
have chosen to avoid transactions involving Venezuela, and therefore the banks surveyed have
also suffered significant losses of correspondent banking relationship.

2. OTHER INTERNATIONAL SANCTIONS RELATED TO VENEZUELA

In addition to the U.S., many other countries have imposed economic sanctions in relation to Venezuela,
although these sanctions have been more limited and focused on specific individuals related to the
Venezuelan Government. This is the case, among others, of Canada, the UK and the EU.

2.1. CANADA’S SANCTIONS

Canada has imposed sanctions on Venezuela, including measures such as an arms embargo,
asset freeze, travel ban and other economic sanctions on members of the Venezuelan
government and military.

Canada’s sanctions related to Venezuela are primarily contained in the Special Economic
Measures (Venezuela) Regulations SOR/2017-204 dated 2017-09-22, and were enacted
pursuant to special legislation (the Special Economic Measures Act 1992) and for the purpose of
implementing the decision of the Partnership formed between Canada and the U.S. on
Septembec 5, 2017, regarding the situation in Venezuela and urging its members to take
economic measures against Venezuela and responsible persons for the absence of fair and
democratic elections and the government’s systematic erosion of Venezuela’s democratic
institutions and its human rights abuses.

In this context, the 2017 sanctions, which have been amended/extended on several occasions,
have targeted more than 100 Venezuelan individuals, most of whom are high-level officials of the
Maduro regime involved in the actions.

With respect to prohibited dealings and activities, Article 3 of the Special Economic Measures
Regulations (Venezuela), provided that it is prohibited for any person in Canada or any Canadian
outside Canada to: (a) deal in any property, wherever located, owned, held or controlled by a
listed person or by a person acting on behalf of a listed person; (b) enter into or facilitate any
transaction in connection with a dealing referred to in paragraph (a); (c) lend any financia’ or
related service in respect of a negotiation referred to in paragraph (a); (ci) making any property,
wherever situated, available to a listed person or to a person acting on behalf of a listed person;
or (e) providing any financial or related service to or for the benefit of a listed person.

As can be seen, the prohibitions include any financial or related services, thus affecting Canadian
banks and, in general, other foreign banks that do not wish to contradict Canadian policy’.

12. THE UNITED KINGDOM’S SANCTIONS

6 For example, the FAOJOFAC #680 dated on August 6. 2019.

Regulalions on Special Economic Measures (Venezuela) (2017); see also information at hugs .‘‘wsw.intr’iaonaLgc ca?world.
rno9defi9ternational real ons-relal,ons p.w.w.’nternauona go ca.woric.
rnonde/irilernational ielationsrelalioris ,nternatonaleslsanclionsjvenezuela.aspx?langreng).
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The UK has also imposed sanctions against Venezuela, applied both during its EU membership
and post-Brexit, seeking to limit the ability of Venezuelan government officials to access
international financial markets and limiting their access to the UK financial system.

Since 2017, and before December 31, 2020. the U.K. sanctions were part of the Venezuela
(European Union Financial Sanctions) Regulations 2017 (SI. 2017/1094)8.

Currently, and following the UK’s exit from the EU, UK sanctions are based on the Venezuela
(Sanctions) (Exit from the EU) Regulations 2019g.

One of the UK’s first sanctions against Venezuela was the freezing of assets of several senior
Venezuelan officials, including the country’s former vice-president. Subsequently, the UK
expanded its sanctions to include a ban on the sale of arms to Venezuela and restrictions on the
export of items that could be used to repress the civilian population. Thereafter, the British
government further tightened its sanctions, notably by imposing an asset freeze on President
Nicolás Maduro, and other senior government officials. On August 2, 2022, the Foreign,
Commonwealth and Development Office updated the UK Sanctions List relating to Venezuela.
This current UK Sanctions List contains more than 35 individuals primarily associated with the
Government of Venezuela and alleged to be involved in actions that undermine democracy or the
rule of law in Venezuela, and who have been involved in the repression of the civilian population
or the commission of human rights violations or abuses in Venezuela10.

The UK Sanctions prohibit financial institutions from engaging in transactions related to
sanctioned persons and restricted assets and activitie&1.

According to the Part 3 (Finance) Regulation 12 of the Venezuela (Sanctions) (EU Exit)
Regulations 2019, for example, a person (“P”) must not make funds available directly or indirectly
to a designated person if P knows, or has reasonable grounds to suspect, that P is making the
funds available. The reference to making funds indirectly available to a designated person
includes a reference to making funds available to a person owned or controlled directly or
indirectly by the designated person. In addition, Regulation 13 provides that this restriction also
includes making funds available to any person for the benefit of a designated person if P knows,
or has reasonable grounds to suspect, that P is making the funds available to that person. In
addition, Regulation 14 refers to making economic resources directly or indirectly available to a
designated person. Next, Regulation 16 provides that a person must not intentionally engage in
activities knowing that the object or effect of the activities is, either directly or indirectly- (a) to
circumvent any of the prohibitions in regulations 11 to 15, or (b) to enable or facilitate the
contravention of any of those prohibitions. Finally, pursuant to Regulation 27, a person must not
provide, directly or indirectly. to a person related to Venezuela, financial services in compliance
with or in connection with an agreement the object or effect of which is (a) the export of restricted
goods; (b) the direct or indirect supply or delivery of restricted goods; (c) making available to a

consulted at blips ,/wwwiegislation.gov.uk/uksi/201 7/1094/regulalponi 2/made).

consulled at https// leqis/ation gov.ok/uksi/2019/l35iconlentsIn,ade; see also
athttps.//www gov uk?Qovernmenupublications/financial-sanctions.venezuela).
10 The List is available on
https //assets publishing servicegov.uk/governmenUuploads/systemluploads’allachment data/tile/i 095792:Venezuela.pdi

Venezuela (Sanclions) (EU Exit) Regulations 2019; see also Sanction Scanner. “Sanclions Against VenezueI&’ on
https.//sanclionscanner.com.knowledoe-base/venezuela-sanctions-againsl”Ienezuela
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person, directly or indirectly, restricted goods or restricted technology, (d) the transfer of restricted
technology. All these regulations provide that a person who contravenes any of these prohibitions
commits an offense and may be criminally charged and punished by imprisonment or a fine, or
both.

2.3. EUROPEAN UNION SANCTIONS

The European Union also has a sanctions regime against Venezuela that was established in 2017
ostensibly in response to reports of the continued deterioration of democracy, rule of law and
human rights in Venezuela. This sanctions regime primarily targets individuals allegedly complicit
in or responsible for this situation in Venezuela.

The Council of the European Union introduced sanctions against Venezuela on November 13,
2017. Currently, the sanctions include (i) an embargo on arms and material for internal repression
and (N) a travel ban and asset freeze on 55 Venezuelan government officials12. Since 2017, the
sanctions have been strengthened and updated until November 2022. According to the EU
Sanctions Map, the sanctions regarding Venezuela expire in November 2023, but are likely to be
renewed.

For example, Article 2 of Council Regulation (EU) 2017/2063 of 13 November 2017 states that it
is prohibited; ...b) to provide, directly or indirectly, financing or financial assistance related to
goods and technology listed in the Common Military List, including, in particular, grants, loans
and export credit insurance, as well as insurance and reinsurance, for any sale, supply, transfer
or export of such goods, or for the provision of related technical assistance, brokerage and other
services, directly or indirectly, to any person, entity or body located in Venezuela or for use in
Venezuela.”

Also, the Articles 3 and 7 prohibit providing, directly or indirectly, “financing or financial
assistance” related to equipment that may be used for internal repression and/or related
technology and software, to any natural or legal person, entity or body located in Venezuela or
for use in Venezuela.

Sanctions are an essential tool of the EU’s common foreign and security policy and are intended
to bring about a change in bad or harmful policies or activities by targeting non-EU countries,
including the organizations and individuals responsible.

Although the obligations imposed are binding on EU nationals or persons located in or doing
business in the Eli, the targets of Sanctions can be and tend to be from outside the Eu. As the
European Commission notes, Sanctions are a foreign policy tool, EU sanctions are inherently
applied in non-EU countñes3.

According to the European Union, the sanctions are intended to promote democratic solutions
and are targeted, flexible and reversible measures, designed not to harm the Venezuelan
population. However, in practice, in addition to the impact they have on the sanctioned individuals,

Council Rcgulalion (ELI) 201 7/2063 November 13. 2017 ronceming resiriciive measures in ‘•jç olihe silu3Iion in Vcnemcla; sec also Council
nt the European Union on lI[Ip ‘n cunsd,uinnn2jiziicnpobcpcnciucti
13 European comrmsslon (2023) Overview of sanctions and related resources, dated on June 30. 2023. consulted at

resources en
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the Sanctionstena to have an impact on the Venezuelan popuiation and the financial sector in
general since Venezuela is seen as a complex, risky and/or unattractive jurisdiction, among other
things because, in addition to the European Union! many other countries have also imposed
sanctions related to Venezuela, in particular the high-impact sanctions implemented by the U.S.,
as we have explained above.

B. IMPLICATIONS AND IMPACT OF SANCTIONS ON THE BANKING SECTOR

The U.S. sanctions alone, and even more combined with other international sanctions, have had a
major impact on banks and other financial institutions worldwide, by making Venezuela a jurisdiction
at risk, and therefore imposing costly and complex enhanced due diligence protoco’s, and even
creating over-compliance situations and negatively affectirg correspondent banking relationships
because rrost banks (both U.S. and non-U.S) prefer to avoid negotiating or participating. directly or
indirectly, in any transaction that involves, or could potentially involve, not only the Venezuelan
Government or any other blocked entity, but also any private company or Venezuelan citizen, due to
the serious consequences of the sanctions) prefer to avoid negotiating or participating, directly or
indirectly, in any transaction that involves, or could potentially involve, not only the Venezuelan
Government or any other blocked entity, but also any private company or Venezuelan citizen, due to
the serious consequences that a violation of the sanctions, which may include not only civil and
criminal liability for a primary sanctions violation, but also an OFAC listing in the context of secondary
sanctions, with consequent monetary and reputational damage.

I. In principle, U.S. etonomic sanctions only apply to U.S. Persons, but non-U.S. persons
are subject to secondary sanctions. Thus, in practice, U.S. economic sanctions can go
beyond the U.S. financial system.

As noted before, the Venezuela-related sanctions in principle bind only U.S. persons, including U.S.
companies. U.S individuals and U.S. banks or financial institutions. In theory. as a matter of law.
non-

U.S. persons are not subject to these primary restrictions, and in some cases the mere fact that a
transactiondoes not involve U.S. persons may be considered sufficent by itself to preclude
the application of theprimary economic sancttons.

The term “U.S. person” (U.S. person), according to the Economic Sanctions regulations, as derived
from the aforementioned EQs related to Venezuela, and as also confirmed by the US. Code of
Federal Regulations (8591.312), means “any U.S. citizen, permanent resident alien, entity
organized under the laws of the U.S. orany jurisdiction within the U.S. (including foreign branches),
or any person in the U.S.” OFAC, for its part. has confirmed that “U.S. Persons” must abide by or
comply with the Economic Sanctions’4.

The definition of “U.S. Person” is broad, but in principle does not extend to those entities
controlled/subsidiaries of U.S. persons, unless a sanctions program expressly provides otherwise.
In any event, in connection with the Sanctions Program, the EQs only state tha: the term “U.S.
Person” will cover “foreign branches” of U.S. incorporated companies.

The definition of US. Person, therefore, with respect to the Venezuelan Sanctions program, does

‘ FAQ/OFAC #11 oFAc. dated on February 15, 2015
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not includeany entity organized under tne Paws of a jurisdiction other than the U.S., such as
Venezuela and Antigua and Barbuda. and this would still be tne case even if the entity is owned
or controlled by a U.S. Person. In fact, the reference to foreign branches” in the definition refers
to unincorporated entities located outside the U.S. that are simply part of another entity
incorporated and organized under U S. law

With respect to banks] there are other regulations that must also be considered when determining
whether a bank qualifies as a U.S. financial institution. According to the definition of U.S. financial
institution in the Code of Federal Regulations (Section 591.31 3), only U.S. financial institutions and
their U,S,affiliates and subsidiaries, as well as branches, offices and agencies of foreign financial
institutions “located in the U.S. of America,” are bound by or subject to economic sanctions.
Initially, non-U.S. persons and non-U.S. financial institutions located outside the U.S. are therefore
not subject to the Economic Sanctions and are not required to apply them, at least not under U.S
law.

In this context, it is conceivable that the Economic Sanctions only bind “U.S Financial Institutions,
and that any bank that does not qualify as a US. Financial Institution is free to conduct transactions
in any currency other than the U.S dollar, even more in the context of non-U.S. financial systems
or payment systems.

As a matter of law, there is some truth in that statement, but as a matter of US policy, and with
express foundation in the EQs mentioned above, things are different in the face of the risk of
secondary sarctonsand ne consequent failure c- reluctance of banks to engage in t”ansac!’ons
involving blocked entities or riskyjurisdictions.

In general, when it comes to processing prohibited transactions and/or transactions of blocked
persons, U.S banks are required to refuse such transactions or block the money if they receive
transfers. U.S. financial institutions may not conduct transactions (in any currency) when a
prohibited transaction is involved under DFAC economic sanctions. However, even if non-U.S.
banks are not directly restricted by the primary sanctions (as U.S. banks are), non-U.S. banks will
tend to be overly cautious about engaging in any transaction that would otherwise be prohibited
for a U.S. bank, because any non-U.S. bank that collaborates with blocked entities may be subject
to secondary sanctions, more in a sector (the financial sector of the Venezuelan economy) that
has been expressly singled out by the U.S. Treasury Secretary/OFAC as a sector of the
Venezuelan economy that has been expressly singled out by the U.S. Treasury Secretary/OFAC
as being a prohibited sector of the Venezuelan economy.US Treasury/OFAC as a risk sector for
the purposes ofsanctions (see Deterniination of March 22, 2019)

In addition, as noted, with respecto Venezuela-related sanctions multiple EQs (i.e., EQ 13692 of
March 8, 2015. EQ 13850 of November 1, 2018, and EQ 13884 of August 5, 2019) established
very broad criteria for the imposition of secondary sanctions (which may involve a designation and
listing on the QFAC List of a non-U.S. bank), for any participation or collaboration - direct or indirect
- in transactions that may involve the Government of Venezuela or a non-U.S. The QFAC List
designation and inclusion of a non-U.S bank), for any participation or collaboration -directly or
indirectly- in transactions that may involve the Government of Venezuela or any other blocked
entity or prohibited operation, or for participating in the financial sector of theVenezuelan economy,
all of which have generated serious risks for non-U.S financial institutions worldwide.
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No bank in the world wants to be included on the SDNIOFAC list. Even for a non-US financial
institution an OFAC listing can be catastrophic, not east because its assets can be frozen in the
US and/or by US personsanywhere in the world, and because many transactions around the world
are conducted in US Dollars, whichalso creates a nexus to the US financial system. Any bank will
be adversely affected by a secondary sanction, and the mere risk or fear of the imposition of such
sanctions has altered the way banks operate in terms of compliance - and over-compliance - and
in terms of increasingly avoiding participating in any way and at any level - including as a
correspondent bank - in transactions that may involve Venezuela.

2. Any transaction in U.S. Dollars (USD) worldwide involves the U.S. Financial System.

Another reason why economic sanctions may impact banks around the world is the current integrated
global economy. Moreover, the U.S. financial system is one of the most important payment systems
in the world and, in addition, the U.S. dollar is a currency that is used in many transactions around
the world.

To the extent that art international transaction is conducted in U.S. Dollars and is to be settled
throughthe U.S., as the issuing country of the currency, the transaction may require the involvement
of a U.S. institution or entity. In fact, all transactions denominated or processed in U.S. Dollars are
presumed to involve a U.S. financial institution, whether as a correspondent bank account or
otherwise.

OFAC has confirmed the above and stated that many non-U.S. persons have engaged in violations
of OFAC regulations by processing financial transactions (almost all of which are denominated in US.
Dollars) to or through U.S. financial institutions in connection with business activities involving an
OFAC- sanctioned country, region, or person. Although no organization subject to U.S. jurisdiction
may be involved in the underlying transaction - such as the shipment of goods from a third country to
an OFAC- sanctioned country - the inclusion of a U.S. financial institution in any payments associated
with these transactions often results in prohibited activity (e.g., the export or re-export of services from
the U.S. to a fully sanctioned country, or trade in goods blocked in the U.S.)”’5

International transfers in U.S. Dollars are normally processed centrally through the Federal Reserve
via the Real Time Gross Settlement System (RTGS), also known as “Fedwire Funds Service” or
simply “Fedwire” Another avenue for international payments in U.S. Dollars is the Clearing House
International Payments System (CHIPS), which is a private system in which U.S. banks also
participate.

However, Feriwire and CHIPS are not the only systems in the world for making international transfers.
In fact, virtually every currency in the world has its own payment system or network, usually
centralized in central banks or a similar system. For example, in Europe, the European Central Bank
(ECB) has a system called the Trans-European Automated Real-time Gross Settlement Express
Transfer Express Transfer System (TARGET2), which is a kind of European RTGS, facilitating and
enabling cross-border payments, with the key currency being the Euro. Similarly, in England, the Bank
of England uses a system called CHAPS with respect to the pound sterling.

There are many other systems. For example, in China there is the Cross-Border Interbank Payment

15A Frarneworic for OFAC compliance commitments, published on May 2,2049, at A Framework for OFAC compliance commitments.
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System (CIPS), which was established in October 2015 as a payment settlement and clearing system
for cross-border transactions using the RBM currency (Renminb1, the official currency of the Republic
of China). There is also the Dubai-Unitecl Arab Emirates Funds Transfer System (UAEFTS). which is
the real-time gross settlement system (RTGS) of the United Arab Emirates, hosted by the Central Bank
of the UAE. Maaysia. Thailand and India also have their own RTGS systems. as no Latin American
countries.

The use of the Euro and other currencies for international payments has been increasing and, in
theory, such international payments/transfers can be made without the intervention of the U.S. dollar
or U.S. banks. This is presumably the case regardless of whether the SWIFT (Society for Worldwide
Interbank Financial Telecommunication) system is used to facilitate transfers. SW/FT is merely a
messaging system - not a payments system - and is not direct:y affected by OFAC sanct ons.
Furthermore, S WIFTis a neutral cooperative society operating under Belgian law and is not controlled
by OFAC, which also does not impose blocks on specific transactions between private companies
solely because of the use ofSWIFT as a messaging system.

In other words, payments in Euros under the TARGET2 system or payments in another currency
using a different payment system do not necessarily imply a connection to the U.S., U.S. banks or
U.S. regulators.

However, the fact that a non-U.S. bank wishes to use a payment system other than the U.S. financial
system and a currency other than the U.S dollar does not mean that the non-U.S. bank is immune
to U.S. sanchons. Similarly, the fact that a correspondent bank does not consider itself a U.S. Financial
institution does not mean that such bank is invulnerable or indifferent to sanctions. The risk of
secondary sanctions and an OFAC listing persists, even more in relation to a jurisdiction such as
Venezuela that has been subject to the niost comprehensive, complex and harsh economic sanctions
from many countries in the world, especially the U.S. and its Sanctions Program, as explained above.
Considering this context, a bank could face the situation of losing its correspondent banks around the
world, because the costs and risks associated with transactions involving Venezuela have become
too high,and as mentioned, no bank wants to be hit with a secondary sanction by OFAC.

The fear and deterrent effect of the Sanctions Program, at times goes beyond the target of the
sanctions itself (i.e., the Government of Venezuela and its officials), and affects legitimate
collaborators of such targets and even entire economic sectors (such as the financial sector) and/or
the entire economyof the country. As numerous studies and reports have also pointed out. it appears
that US sanctions against Venezuela have had more negative than positive effects and have
negatively affected the Venezuelan economy in general, including the financial sector, and have even
created situations of human rights violations due to lack of access to nternational financial systems.

3. Violation or circumvention of economic sanctions could result in serious consequences
and penalties.

a. Risk of inclusion in the OFAC List

As noted, one of the main risks and consequences of a direct or indirect sanctions violation by a
financial entity is the designation of such entity and its inclusion on OFAC’s Specially Designated
Nationals and Blocked Persons List (the SDN/OFAC List) which could be devastating to such
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entity.

So far, severa banks have been included in OFAC’s list for operabrg in tne r.ancial sector of the
Venezuelan economy. being controlied by the Venezuelan Government or collaborating with the
Venezuelan Government or other Venezuelan blocked ent;ties. Both Venezuelan and foreign
banks have been targeted by OFAC,

For example, as mentioned, this has been the case for several Venezuelan banks designated
under ED 13850, such as: Bandes, Bandes Uruguay, Banco Bicentenarlo, Banco de Venezuela,
Banco Prodem, and even the Banco Central de Venezuela. This blocking effect, according to
DFAC’s 50% rule, extends to any entity in which one or more of them owns an interest equal to
or greater than 50%. Likewise, since the general blockade of the Venezuelan Government by EQ
13884, any other current or future state-owned company is automatically considered a blocked
entity, without the needfor express inclusion in the DFAC List.

In addition, OFAC also designated as SON a Moscow-based hnancial institution (Evrofinance
Mosnarbank), demonstrating that OFAC could sanction foreign banks that provide material
supportto designated/blocked Venezuelan entities.

Being an SON Person (by direct designation) or a Blocked Entity (by being part of, or controlled
by. an SDN or other Blocked Entity), means that, in the absence of an authorization or license,
no U.S Person, wherever located, may deal with, or deal with assets of, the SDN, and that all
assets of an SDN wthin US. jurisdiction or that come into the possession or a U.S. Person will
be blocked or frozen. In addition, any ncn-U.S. Person dealing or collaborating with a blocked
SDN/person will be exposed to the risk of secondary sanctions, which in turn may result in
such collaborator beingplaced on the SON/OFAC List. Understandably, this is a risk that, in view
of its potentially disastrous consequences, most people - including banks around the world - would
prefer to avoid.

b. Risk of civil and criminal penalties

Another relevant risk of Sanctions violations is the imposition of civil and criminal penalties,
which can affect both companies (and their officers and/or directors) and individuats. Most
economic sanctions programs expose violators to these types of consequences.

For example, violations of U.S. sanctions relating to Venezuela under the International
Emergency Economic Powers Act (IEEPA), which is contained in Title 50 of the U.S. Code
(“U.S.C.”), canexpose U.S. and foreign persons to civil and criminal penalties. Defendants face
civil penalties of up to $250,000.00 (or the equivalent amount in U.S. Dollars when adjusted for
inflation, as required by the Federal Civil Penalties Inflation Adjustment Act of 1 990) or ‘an amount
that is twice the amount of the transaction that forms the basis of the violation”’6 In addition,
violators can also face criminal fines of up to USD 1 Million or up to 20 years imprisonment for
willful violations’7,

Sirnilariy. the UK Sanctions provide for similar sanctions. For example, the Venezuela (Sanctions)

6 so u.s.c. § 1705; Guidelines for the application of economic sanclions, 31 c.F.R. App’x A 10 Pt 501
1750 u.s.c. § 1105. see also us. congress. Enforcenienl of Economic sanclions: An Overview, daled on March 18. 2022
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(Exit from the EU) Regulations 51 of 2019 provide that a person who commits an offence under
the Regulations by virtue of any provision of PartS (Finance) or Regulation 38 (finance: Licensing
offences), is liable “(a) on summary conviction in England and Wales, to imprisonment for a term
not exceeding 12 months or a fine (or both); (b) on summary conviction in Scotland, to
imprisonment fora term not exceeding 12 months or a fine not exceeding the statutory maximum
(or both); (c) on summary conviction in Northern Ireland, to imprisonment for a term not exceeding
6 months or a finenot exceeding the statutory maximum (or both); (d) on conviction on indictment,
to imprisonment fora term not exceeding 7 years or a fine (or both).’

In practice, banks have been subject to fines for violations of U.S. sanctions related to Venezuela.
For example, on May 30, 2022, OFAC announced a settlement with Banco Popular de Puerto
Rico (BPPR), a Puerto Rican bank with branches in Puerto Rico and the Virgin Islands. BPPR
agreed to pay USD 255,937.86 as a penalty to settle its potential civil liability for various apparent
violations of the Venezuela Sanctions Regulations for processing transactions totaling USD
853,126.00 on behalfof two individuals who were low-level employees of the Government of
Venezuela. The settlement amount reflects OFAC’s determination that the apparent BPPR
violations were not serious and were voluntarily disclosed18.

As legal authors have recently noted, “OFAC continues to rigorously enforce sanctions against
Venezuela and Cuba despite the softening of the Biden administration’s policies toward both
countries”19.These authors note that! with the BPPR settlement, OFAC surprised industry
participants by taking action against a financial institution for dealing with low-level government
employees who meet OFAC’s definition of the government of Venezuela, noting that these actions
serve as a wake-up call to financial institutions and other companies to conduct due diligence
ontheir Venezuelan customers to confirm that such individuals are not blocked by virtue
of their employment status.

In addition, these authors also confirm that “non-US companies that use US financial services -

directly or indirectly - must comply with US sanctions” and that OFAC’s enforcement actions
“reaffirmed its desire to penalize non-US companies that use US financial services”. They also
correctly point out that “transactions involving U.S. Dollars and U.S. Dollar accounts located
abroad generally originate in or are cleared to through the U.S., bringing such transactions within
U.S. jurisdiction, even when they otherwise occurentirely outside the U.S. and without the
involvement of U.S. persons”20.

In the same trend, on October 18, 2022, OFAC issued a “Finding of Violation” against Nodus
International Bank, Inc. (“Nodus”) another international financial institution located in Puerto Rico,
forviolating the Venezuelan Sanctions Regulations and the Reporting, Sanctions and Procedures
Regulations (RPPR). According to OFAC, the violations related to Nodus’ willful self-disclosure
of three unauthorized transactions totaling $50,271.29 USD in which an individual on OFAC’s List
of Specially Designated Nationals and Blocked Persons had an interest (the individual was added
to OFAC’s List in 2017). The RPPR violations reflected Nodus’s failure to maintain complete and
accurate records related to its handling of blocked assets and its inaccurate reporting of blocked
assets to OFAC, but also considered Nodus’s voluntary disclosure and compliance

IS OFAC Enfotcement Statement dated May 27. 2022 at hltps:/,oiac t’easu’y gov,mediai9234Ol!download?inhine.
19 Morrison Foerster, U.S. Sanctions Enforcement: 2022 Trends and Lessons Learned, dated March 6. 2023. at
bttps I,W.’flv 71010
20 Morrison Foerster, U.S. Sancitons Enforcemenl: 2022 Trends and Lessons Learned, dated March 6. 2023. Id.
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commitments’1.

Also, to note that OFAC maintains a strong enforcement policy with respect to all sanctions
programs, including sanctions related to Venezuela which since 2015 have been expanded, and
is still in full force and effect and in this regard OFAC tends to impose many fines totaling millions
of USD each year. By way of illustration, in relation to the entire US sanctions program worldwide,
in 2021 OFAC imposed a total of USD 20896,739.22 in fines in the context of 20 sanctions,
settlements or findings of violations. In 2022, the total amount of fines increased to USD
42,664,006.65 in the context of 16 sanctions, settlements or findings of violations, and so far in
2023 (as of June 20, 2023) the total amount is USD 556,529,304.18 for 9 sanctions and
settlements22.

Many other banks around the world have also been fined in connection with violations of other
U.S. sanctions programs, and banks are generally aware that breaching sanctions is a serious
offense, sothey often implement risk mitigation policies and engage in over-compliance, which
adversely affectscorrespondent banking relationships. I will discuss this further below. As an
example of other banks that have been subject to fines, in 2014 French bank BNP Paribas SA
agreed with OFAC to pay USD963 Million as part of a combined USD 8.9 Billion settlement with
US federal and state government agencies to resolve its potential liability for apparent violations
of the US Sanctions Regulations against Sudan, Iran, Cuba and Burma23. In 2015, OFAC also
announced another Settlement with Credit Agricole Corporate and Investment Bank in the
amount of USD 329,593,585.00 for violations of the Cuba, Sudan and Burma sanctions
programs’4 and in the same year another Settloment was reached between OFAC and
Commerzbank AG in the amount of USO 258,660,796.00 in connection with violations of the
Sanctions regulations against Iran, Sudan and Burma25.

The imposition of fines on banks and other entities for non-compliance with U.S. economic
sanctionshas been a constant over the last decade. To mention another recent case from 2023,
British American Tobacco (BAT) was fined by OFAC and a USD 508 million settlement agreement
was reached to resolve its apparent violations of U.S. sanctions on North Korea. While this
settlement is the largest ever reached by OFAC with a non-financial institution, the case involved
the shipment of more than $250 million in profits from a North Korean joint venture through U.S.
financial institutions using designated North Korean banks and various intermediaries. BAT’s
Singapore subsidiary also exported tobacco to the North Korean Embassy in Singapore through
2017, using unwitting or unwilling U.S. banks to receive or process these payments26.

Considering all the above, it seems obvious why banks and financial institutions are overly
cautious about their correspondent banking relationships, especially considering exemplary
cases such as thosementioned above.

4. International economic sanctions, especially U.S. sanctions related to Venezuela, are
very complex and risky, and impose extreme and costly “compliance” protocols on

21 OFAC Enforcement Statement dated October18, 2022 at bftps:1/otac.t(easury.govmedia,92S94lIdownIoad?inline.
22 OFAC Cnforcement Inforrnaton at httos:.ofactreasury gowcivilpenaIliesand-enforcen1ent-infumialion

OFAC-BNP Paribas Setilcnicnt Agreenient dated June 30.2014.31 lflhri lic Ireasunitn’ n,cdia 13521 dinvnIi,ad ‘,nl,n
24 Department of the Treasury (2022). Consulted at https./Iofac.treasurvgovlmediall238lldownload?inline.
25 u.s. Department of the Treasury (2022) Consulted at htlps ‘ofac.treasury.govfmedia/1231 1/download?inline.
26 OFAC press release dated April 25. 2023 at https://home treasurv.oovfnews/oress- reteasesliyl44l)
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banks. In addition, many banks tend to engage in “over-compliance.”

In order to mitigate the risk of non-compliance with U.S. sanctions, given their increasing
complexity, some financial institutions have avoided doing business with Venezuelans and/or
their affiliates altogether. In addition, where financial institutions have not completely ostracized
Venezuelans or their affiliates, they require them to undergo extensive due diligence or excessive
compliance procedures. On the other hand, some financial institutions find doing business with
Venezuelan interests unattractive because of the additional expense and resources needed to
perform the required enhanced due diligence.

This statement correctly reflects an important effect of the economic sanctions, especially the
U.S. sanctions related to Venezuela, in that in order to keep up with the complex U.S. sanctions
and try to avoid any violations - direct or indirect - most banks would have to implement complex
and enhanced compliance protocols. Indeed, OFAC expects financial institutions to do so, and
even then, there is no guarantee that a violation will always be avoided and/or that OFAC will not
use its discretion to impose secondary sanctions orfines.

First, we note the Venezuela Sanctions Program is a very comprehensive, multifacetedand
complex legal framework. With 7 Executive Orders, 3 Determinations, 42 OFAC General
Licenses, several DFAC Guides, dozens of FAQ/OFAC and many related laws/statutes, the
Sanctions Program is arguably the most complex sanctions program in the world. As some
authors have commented, the Sanctions Program “has possibly surpassed Iran and Russia icr
the dubious distinction of being the most complicated program administered by OFAC.”27

As Author Pierre-Hugues Verdier has also commented, economic and financial sanctions have
become one of the most prominent instruments of U.S. foreign policy, and one of the main
reasons why banks and financial institutions over-comply with them is legal uncertainty and
uncertainty in their application. This is sometimes the result of complexity and/or unclear
boundaries in the regulation and enforcement of economicsanctions. Since economic sanctions
are mostly drafted in broad and flexible terms, it is sometimes not possible to clearly determine
whether or not more complex transactions are prohibited28.

In addition, the consequences of any sanctions violation against Venezuela are high impact, and
include costly civil fines and criminal penalties, including imprisonment. or both, and even OFAC
listing, which could be detrimental to any bank.

In this context, it is not surprising that, in order to try to circumvent sanctions, banks must
implement special comprehensive compliance procedures. However, in view of the difficulties
and costs associated withthis and considering the risk of sanctions and/or secondary sanctions.
putting such proceduresin place is a heavy task that not all banks are willing, or able, to
undertake. Moreover, in this context, situations of over-compliance are common, as well as the
refusal or abandonment of banks to participate in such a complex context, which may result in a
kind of discrimination against Venezuela and its citizens, even if, in theory, the people of
Venezuela are not the target of the Sanctions, although in practice they are affected because

‘7 - .— Mornson Foerster. OFA( S,nicflo,t t’IIc’u’I,z c Aatio’,qt Dea’top,,,eiit Rink. on March 25, 21119, at
r.,)

28 fl Pien-e-Hugues Verdier, Sanctions Overcompliarice; What, Miy, and Does It Matter?, North carouna Journal of International Law,
vol. 48, p.471.477 y479 (2023)
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many people, including financial institutions, do not want to do business in Venezuela or be
associated with it.

With respect to compliance procedures, OFAC has stated categorically that banks must
implement strict compliance procedures to avoid or mitigate risks. For example. OFAC has
generally held that all financial service providers are responsible for ensuring that they do not
engage in unauthorized transactions prohibited by OFAC sanctions, such as engaging in
prohibited transactions with sanctioned jurisdictions.”29. In this Enforcement Release. OFAC also
noted that to mitigate risks, companies should develop tailored, risk-based sanctions compliance
programs, also stating that OFAC strongly recommends a risk-basedapproach to sanctions
compliance because there is no single compliance program or solution suitable for every
circumstance or business.

Similarly, in connection with Venezuela-related sanctions, OFAC has expressly stated in
FAQ/OFAC #680 in the context of LtD. 13884, that “as a general matter, OFAC expects financial
institutions to conduct due diligence on their own direct customers (including, for example, their
ownership structure) to confirm that those customers are not persons whose property and
interests in property are blocked’30. To make matters even more daunting, OFAC also indicated
in the same FAO/DFAC#680 that for other types of transactions where a financial institution is
acting solely as an intermediary and does not block transactions involving a sanctions target,
OFAC will consider the totality of the circumstances surrounding the bank’s processing of the
transaction to determine what, if any, regulatory response is appropriate.

Notably, some of the statements contained in FAQ/OFAC #680 were repeated, verbatim, in the
2022 settlement between OFAC and Banco Popular de Puerto Rico (BPPR) for various apparent
violations of the Venezuela Sanctions Regulations in the processing of transactions31.

In addition, in OFAC’s 2022 ‘Violation Opinion” against Nodus International Bank, Inc. (‘Nodus)
for violating the Venezuela Sanctions Regulations, OFAC emphasized “the importance of
financial institutions properly maintaining blocked assets and records and submitting accurate
reports to OFAC. In addition, financial institutions should ensure that they receive all necessary
licenses from OFAC before dealing in blocked assets and clearly communicate OFAC’s
requirements across an institution’s compliance and business lines.”32

In addition, as general preventive guidance and in the context of settlement agreements, OFAC
requires’Compliance Undertakings’ from financial institutions. Dn May 2, 2019, OFAC published
A Framework for OFAC Compliance Undertakings (the “Framework Undertakings’) to inform
organizations subject to U.S. jurisdiction, as well as foreign entities OFAC’s perspective, about
the essential components of a sanction’s compliance program. The Framework Commitment is a
lengthy and comprehensive document showing that OFAC “strongly encourages’ organizations

19 OFAC Enforcement Release ol October 11,2022, OFAC Settles with Bittrex, Inc. por 24.280829,20 USD in connection with apparent
violations oF multiple sanction programs at Nips ,Iofactreasurv gov!medi&925746Jdow,,load?nline#:—:lext=

30 OFAC FAQ 680 daled i Nocnibcr 5.1019. updaied on January 09, 2025, at hitp .‘Ia ucjiiir, (3q Inni I 5Sl

OF.AC’ Enibreemeni Statement dated on May 27. 2022 al g’ii Ir:aur’ tn mdi 923401 download.’inlinc.
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and entities to implement “robust and effective compliance programs.”33

This Framework of Commitments confirms that OFAC expects entities, including financial
institutions, to “employ a risk-based approach to sanctions compliance by developing,
implementing, and regularly updatinga sanctions compliance program (SCP).” According to this
OFAC document, while each risk-based SCP will vary based on a few factors-including firm size
and sophistication, products and services, customers and counterparties, and geographic
locations-each program should be based on and incorporate at least fiveessential components of
compliance: (1) management commitment; (2) risk assessment; (3) internal controls; (4) testing
and audits; and (5) training. The Framework also outlines how OFAC can incorporate these
components into its assessment of apparent violations and resolution of investigations leading to
settlements.

To illustrate the complexities and pressure these requirements place on banks, I will note that in
the “Finding of Violation’ issued by OFAC on October 18, 2022 against Nodus International
Bank, Inc. (“Nodus”) issuedby OFAC for violating the Venezuela Sanctions Regulations, Nodus
was able to avoid sanctions because it made a voluntary disclosure and agreed to implement
“numerous remedial measures,” including, among others, hiring experienced OFAC compliance
experts to provide training to all Nodus employees, hiring in- house counsel to handle sanctions
matters, updating its recordkeeping procedures, and having its software vendor implement user
controls that require Compliance Department approval for any action affecting a blocked
accountM.

In addition, there is also Section 31 of the U.S. Code of Federal Regulations (“CFR”) which
contains Appendix A to Part 501 relating to Guidelines for the Enforcement of Economic
Sanctions. These Guidelines,among other things, provide that among the general factors to be
considered in determining the appropriate administrative action in response to an apparent
sanctions violation The criteria to be considered in determining the amount of sanctions imposed
by a Subject Person and, in the event a civil money penalty is imposed, in determining the
appropriate amount of such penalty, are the willfulness or recklessness of the Subject Person in
violating, attempting to violate, conspiring to violate, or causing a violation of the Act, the
awareness of the conduct in question, and the “existence, nature and adequacy of the Subject
Person’s risk- based OFAC compliance program at the time of the apparent violation,” as well
as the “remedial response”or remedial actions taken by the person in response to the apparent
violation35.

All the foregoing, in our opinion, demonstrates that OFAC expects banks and other financial
institutions to develop and implement robust, comprehensive and effective compliance programs,
and to routinely update the same, in the context of nothing less than the most complicated, far-
reaching and dangerous sanctions program (the U.S. Venezuela-Related Sanctions.)
Venezuela-Related Sanctions), and all this to avoid any direct or indirect violation of the
Sanctions, with no guarantee of success and still being subject to OFAC’s discretion in imposing

‘ oFAc, A Framework for OFAC compliance Commitments, dated on May 2, 2022
https:f/ofac.treasurv.gov/rnediaJl633l/download?inline; see also OFAC Press Release dated May 2. 2019, stating that lhe u.s.
“continues to enhance our sanctions programs” and that “OFAc developed this framework in our ongoing effort to strengthen sanctions
compliance practices across the board,” at https://home treasurvoov/newsfpress-releasesJsm6so).
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severe sanctions and even a possible inclusion on the OFAC List, and this is a risk that is present
for all banks or institutions participating in a transaction, including correspondent banks.
Understandably, and in addition to the costs associated with this type of compliance program
(which not all banks can afford), these risks of serious sanctions and/or secondary sanctions is a
gamble that not many banks are willing to take these days.

In this context, it has been noted that “overcornpliance has become a widespread practice
worldwide”36. In the Report, the Author defines over-compliance as “self-imposed limitations that
go beyond the restrictions imposed by sanctions, either as part of a risk reduction process, to
minimize the possibility of inadvertent violations or to avoid reputational or other business risks,
or as a means of limiting compliance costs.”

5. Loss of correspondent banking relationships as another manifestation of over
complianceand fear of Sanctions

In general terms, correspondent banking relationships refer to agreements or relationships between
banks toprovide payment services to each other and are often used to make cross-border payments,
thus playing an important role in the international financial system. As noted by the Bank for
International Settlements, correspondent banking typically involves “an arrangement whereby a bank
(correspondent) holds deposits owned by other banks (respondent) and provides payment and other
services to those respondent banks.”37.

Correspondent banking could include various types of services, such as international funds tiansfers,
cash management services, check clearing, loans and letters of credit, foreign exchange services,
among others38.

International sanctions, especially the very complex, comprehensive and far-reaching U.S. sanctions
related to Venezuela, which also provide for harsh civil and criminal penalties and even OFAC listings
for direct or indirect sanctions violations, have created a serious scenario of deterrence, bank over-
compliance and the consequent erosion of correspondent banking relationships.

This is further supported by numerous studies, reports and authorities. These authorities also support
the proposition that even Venezuela’s entire economy has been negatively affected as a result of the
economic sanctions.

Regarding bank default and the loss of correspondent banking relationships, for example, some
authorshave stated that financial institutions “continue to face a significant risk of indirect sanctions
through the so- called correspondent banking services they provide to other banks”. Correspondent
banks act as intermediaries in cross-border transactions between banks that lack formal links and
rely on “respondent’ banks to conduct customer due diligence. They run the risk of facilitating illicit

36
United Nations. Secondary Sanctions. Civil and Criminal Sanci,on’ or Circunsenhion of Sanctions Regimes and Etcessive Compliance with

Sanctions. Repon of the Special Rapponeur on the negali vcenets of unilateral coercive measures on the enjoyment or human nghts. Alcoa F
Douhan. oF iS July 2022. p. 5).

Report ofchc Committee on Payments and Market lnfrastn.aetures. Rank for I,,tc,iiiaiionjl Settlcma,ts. on Conesponclent Rsmking. dated on July
16. 2016. p 9. at hnp www .h, or” coin, puhl dl JZr’dt see also U.S. Congress. Oven ,ew ofCtwrespondent Banking and De-Risking’ Issues,
dated on April 8. 2022

Rank for International Settlentcnts repoit on correspondent banking, 2016, id p 0
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payments if respondent banks knowingly or unknowingly fail to comply with sanctions39.

This author also points out that correspondent banks do not usually have direct relationships with the
underlying parties in a transaction and that their clients, the respondent banks, conduct clients checks,
including the determination of beneficial owners or sources of funds, all of which create risks for
correspondent banks. The Author also refers in this context to statements made by Eric Li, director
of research at Coalition Greenwich, a research firm owned by S&P Global, who stated that
correspondent banks sometimes unwittingly facilitate the unwitting facilitation of customer information,
including the determination of beneficial owners or sources of lunds. In this context, the Author also
refers to statements by Eric Li, director of research at Coalition Greenwich, a research firm owned
by S&P Global, who stated that correspondentbanks sometimes unintentionally facilitate money
transfers for sanctioned entities, “the risk is real, and it’s probably going to affect, at some point, every
single bank on this planet.”

The risk also tends to generate a policy of de-risking by correspondent banks and, therefore,the
termination of correspondent banking relationships. By de-risking practices, we mean the decision
takena priori by a financial institution to refuse to enter business relationships with potential customers
or to terminate existing business relationships with existing customers on the grounds that these
potential or existing customers belong to a category of persons that the financial institution alleges to
be linked to excessive rIsks”40.

Due to the uncertainty and risk of incurring a violation of economic sanctions, even more in
regard to the complex sanctioning programs, and in view of other factors such as the costs of
implementing efficient compliance procedures and reputational dangers, many correspondent banks
have chosen to reduce or eliminate their correspondent relationships, especially in risky jurisdictions
such as Venezuela. As noted in the Bank for International Settlements Report, many banks that
provide correspondent services “are reducing the number of relationships they maintain and
establishing few new ones. As a result, some banks surveyed may be at risk of becoming isolated from
international payments networks.

This Report confirms the trend to cut back on the number of correspondent banking relationships,
especially for those banks surveyed that do not generate sufficient volumes to recover compliance
costs and/or “are located in jurisdictions perceived as too risky”. In particular, the Report further notes
that some correspondent banks “are increasingly reluctant to provide correspondent banking services
in certain currencies where the perceived risk of financial penalties, the regulatory burden related to
anti-money laundering and combating the financing of terrorism, or the uncertainties related to the
implementation of these requirements and the potential reputational risk in the event of non
compliance appear to be higher.” Inaddition, “there are indications that US Dollar correspondent
banking activities are increasingly concentrated with US banks and that non-US banks are increasingly
withdrawing from providing services.”

There are many other specialized studies and articles about the “withdrawal” or “retreat” of

Sc,n,ic’ Iflass, Hoists [as, /,i,fds’n s,,nc-rio,rs risk ,i,,,i,l co,n1,Is’.r,,j,-resj,nn,k’,ii banking .cvck’,n, dated on April 13, 2022 at
3fl -pc I flu I coiii ,iiarkcc z,lcI I ic,,c e,l;le” — us i ,In ia,c,i .
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correspondent banking relationships that confirm the above and cite economic sanctions as one of the
key factors in such withdrawal because offshore banks in the region facilitate international transactions
from around the world”41 and concluding that, ‘as expected, the U.S. economic and commercial
sanctions are an important determinant of changes in CBR activity.’

Furthermore, according to studies and reports, the negative consequences of the Economic Sanctions
and the consequent bank overcompliance and loss of correspondent banking relationships, have had
repercussions not only on banks or isolated sectors, but on the Venezuelan economy in general, and
some even argue that it has affected basic human rights, both economic and other vita) rights such as
access to medicines.

In August 2019, UN rights chief Michelle Bachelet stated that the U.S. sanctions imposed on
Venezuela in 2017 and 2019 were too broad and were negatively affecting the Venezuelan people,
including about their economic rights in the context of excessive compliance by banks to avoid the risk
of being sanctioned. Among other things, Bachelet referred to the potentially severe impact on the
human rights of the Venezuelan people of the new set of unilateral sanctions imposed by the U.S.
this week. The sanctions are extremely broad and do not contain sufficient measures to mitigate their
impact on the most vulnerable sectors of the population. There is a signilicant body of evidence
demonstrating that broad unilateralsanctions may end up denying people’s fundamental human
rights, including their economic rights, as wellas the rights to food and health, and could hinder the
delivery of humanitarian assistance’42.

Similarly, Author Douhan (2022), appointed and commissioned by the United Nations Human Rights
Council,to study the negative impact of unilateral coercive measures on the enjoyment of human
rights, warnedabout the “worrying practices of unilateral sanctions enforcement and non-compliance
in the banking sector, as an effect of sanctions imposed by several States”, which have also had the
effect of ‘prohibiting access tovital health care and necessary treatment for Venezuelan nationals”43
This Report also notes that ‘sanctions on oil, gold, mining and other industries caused the deepest
recession in modern history, contracting Venezuela’s economy by 80%, with an inflation rate of around
2,300% by 2020”.

This Report also analyzes the refusals in the processing of transactions that take place even in cases
in which the transactions are not prohibited by the Sanctions or are expressly authorized by the EQs
or by OFAC Licenses for humanitarian reasons (such as LG 4C- which authorizes transactions related
to food and other agricultural products and medicines). In this regard, the Report refers to the case of
the BANDES that on February 11, 2019, was unable to cancel the debt of 4,851,252.79 Euros of
medical patients, due to the “refusal of the intermediary banks to make operations coming from
Venezuela”.

Similarly, the Reports mention that PDVSA requested the same payment through the financial entity

41 Michaela Erbenovà et al, The Withdrawal of correspondent Banking Relationships: A case for Poficy Action, June 30, 2016,confirming that ‘economic and trade sanctions’ are among banks’ considerations Mien deciding to withdraw from correspondentbanking relationships (CBRs) and further noting that the withdrawal of cBRs ‘has reached critical levels’ in some affected countries,Id, p 5; see also Trevor Alleyne et al, Loss of correspondent Banking Relationships in the caribbean: Trends, Impact, and PolicyOptions. 1kW Woiking Paper, August 2017, p 16, 19, 22. highlighting that economic sanctions are one of the main drivers that havecontributed to global banks’ decisions to end their cBRs
42 Statement by Michelle Bachelet on the recent sanctions imposed on Venezuela, dated August 8, 2019, athttps:/1i,nv.ohchr.org;es/201 9/O8lstatement.michelle.bachelet.recent-sanctions’imposed-venezuela,
3 communication from the Special Rapporteur, dated 12 July 2021, innlrpsfspcommreports ohchr.og,”rMResultsBase:oow9LoadPublIccomrnunicalIonFIie ‘gld=26509
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Novo Banco of Portugal, but Novo Sanco refused to process the payments. even though they were
for critical health care for chronically ill patients. (In this case, in our oDinon, the refusal may have
been justified because, although OFAC GC 40 and 26 a9d EQ 13884 authorized transactions
involving drugs and medical services in connection with the Government of Venezuela, those
regulations expressly excluded BANOES and PDVSA, so that non-U.S. banks could have been
exposed to secondary sanctions, However] it is true that there are often over-compliance situations
where transactions are permitted by OFAC. but still banks do not want to take any risk, and thereore
prefer to avoid processing the transaction solely because it is related to Venezuela).

In another Report devoted to the impact of secondary sanctions, Author Douhan (2022) referred to
the trend of ‘excessive risk reduction by banks and other financial actors,” noting &so that this
“excessive compliance”includes, among other tnings. refusing to engage in authorized transactions:
discouraging authorizeo transactions by requiring burdensome documentation, charging higher fees
or additional fees, or imposing delays; freezing assets that are not subject to sanctions; and denying
individuals the ability to open or maintain bank accounts or conduct transactions because they are
nationals of a sanctioned country* The Report also states that “risk mitigation policies are respor.sibe
for widespread non-compliance with unilateralsanctions, particularly in the financial sector.’

In addition, this Report also noted that “companies often decide to discontinue all business with a
sanctionedcountry. entity or individual, or with a country in which specific entities or individuals are
sanctioned, even when the primary sanctions regimes permit certain activities or provide for
humanitarian exemptions. A company may make this decision because of a perceived commercial
benefit or because essential intermediaries, such as its bank, may refuse to engage in relevant
transactions.”

The final conclusions of the report are categorical:

Fear of being subject to secondary sanctions or civil suits and criminal sanctions leads to
excessive and widespread compliance with primary sanctions to minimize the risks of
unintentional viola fions arising from their complexity, lack of clarity, frequent changes and
extraterritorial application in order to minimize reputational risks or due to the high cost of due
diligence in relation to compliance.

The increasing use of secondary sanctions also creates the prospect of excessive
enforcement.

The use or threat of secondary sanctions or civil and criminal sanctions constitutes a de facto
new form of retaliation against individuals, States and companies deemed to be circumventing
unilateral sanctions regimes.

Along with the studios and reports, another report published by the Washington Office on Latin
America (ViOLA), conducted by a Venezuelan economist, Luis Oliveros, found that, although
Venezuela’s economic crisis began before the first US sectoral sanctions were imposed in 2017,
these measures “contributed directly to its deep decline, and to a further deterioration of the quality
of life of Venezuelans.” Some of the findings include (i) that as of 2020 US sanctions have caused

“ united Nations, Secondary Sanctions, civu and criminai Sanctions for circumvention of Sanctions Regimes and Escessivecomphance with Sanc:iors. Reporl of the Speciai Rapporteur on the negarive effects of uni atea! coercive measures on the enjcymertof human rights. Aiena F. Douhan. 15 Juiy 2022

42



the Venezuelan state to lose between USD 17 and 31 Billion in revenues, most of (hem related to
the decline in oil revenues; (B) that U.S. sanctions are affecting the most vulnerable in Venezuela,
because while U.s. sanctions (üi) a trend of risk aversion has led banks and financial institutions
operating in Venezuela or with Venezuelan institutions to over-comply with U.S. sanctions, all of
which has led to an increase in the vulnerability of Venezuelans. All of this has had an impact on
Venezuelan society and, as a result, human rights groups, humanitarian organizations and private
companies have had their bank accounts closed and legitimate transactions denied or frozen for
extended periods of time45.

Consistent wilh these assessments, another case study on Venezuela, conducted by Francisco
Rodriguez of Oil for Venezuela on behalf of the Sanctions and Security Research Project,
concluded that “the combinationof economic mismanagement by Venezuelan leaders for over a
decade and the devastating impact of US sanctions have caused the country to experience the
largest economic contraction in Latin America’seconomic history, with Gross Domestic Product
(GDP) falling 74.3% over the past eight years. This is the sixth largest contraction in world history
and the largest in Latin American history since 1950. It is also the second largest contraction in the
world outside of the war’46.

It is also known that after U.S. economic sanctions related to Venezuela were imposed, several
financial institutions have exited Venezuela and/or ceased providing any financial services, such
as Uphold, Citibank, Wallbit and Paxful, most citing reasons such as operational risks, U.S.
economic sanctions, and concerns regarding the regulatory landscape around Venezuela and the
company’s risk tolerance47. In addition, many Venezuelans around the world have had their bank
accounts closed in the U.S. and other countries, solely because of their Venezuelan nationality, all
of which also appears to be the result of disengagement, over- compliance and fear of sanctions,
even if those Venezuelans are private citizen totally disconnected from the Venezuelan
government. This has also been pointed out by studies and media reports48.

Under the circumstances, we believe that the loss of correspondent banking relationships is
another manifestation of over-compliance and fear of economic sanctions, particularly U.S.
sanctions related to Venezuela, probably the most complicated, far-reaching and dangerous
Sanctions Program the U.S. hasever imposed. The cost of implementing robust and effective
compliance procedures, reputational risks, and fear of being subject to secondary sanctions and/or
harsh civil and criminal penalties have led to widespread over-compliance to minimize the risks of
unintended or unforeseen violations arising from the sanction’s legalframework, which in the case
of Venezuela is a complex, sometimes obscure and constantly changing program.
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6. The force majeure defense and the doctrine of frustration

Some of the questions regarding the issue of Sanctions are directed towards whether the situation
of bank overcompliance and loss of correspondent banks resulting from the Economic Sanctions
is a force majeure event and/or a situation that allows invoking the doctrine of frustration in
contracts.

Leaving aside the particularities of every jurisdiction on this matter! it is possible to make several
general observations, including: (i) that the Economic Sanctions and/or their impact. even more
regarding high mpact sanctions programs such as the U.S. Sanctions related to Venezuela,
could in fact make impossible for the banks the performance of contracts, being possible to invoke
the doctrine of force majeure and/or frustration of contracts. (ii) that the Sanctions against
Venezuela and their effects remain in fufl force and effect, with no prospect of being lifted or
materially alleviated in the short term, and therefore remain a fact or situation that is present, real
and certain; and (iU) that the Sanctions and the reaction of the correspondent banks appear as an
external, inevitable or irresistible event not attributable to, and beyond the control of, the parties.

Finally, currently there are no prospects of any imminent material change in policy toward
Venezuela and/or a compiete lifting of the Venezuela Sanctions. Despite some calls for the easing
of sanctions and the issuance of 42 General Licenses by OFAC, including the November 2022 GL
41 (authorizing Chevron and Chevron joint ventures to negotiate with the Government of
Venezuela and PDVSA regarding oil projects in Venezuela). the U.S. sanctions program
related to Venezuela remains robust and in full force and effect.

Although there were some reports that the US Government was considering easing sanctions
related to Venezuela49, including in the oil and gas sector, such possibility is still under discussion,
may be progressively implemented, may be restricted (so far limited to allowing some US
companies, such as Chevron, to resume oil activities in Venezuela under LG 41).

In addition, recent reports and statements from U.S. spokespersons confirm that there are no more
plans for additional easing of sanctions related to Venezuela50. This situation appears unchanged
even after the recent flexibilization of the Sanctions on October 18, 2023, with OFAC’s General
License 43 (regarding transactions with the State-owned company Minerven) and General License
44 (regarding the authorization of transactions in the oil and gas sector involving PDVSA and its
subsidiaries for a period of 6 months). Despite the partial alleviation of the Sanctions, the
Government of Venezuela, and its entities and instrumentalities, remain blocked entities. The main
Executive Orders and also the Oeiermination of March 22, 2019, are still in force, and thus the
financial sector of the Venezuelan economy remains the target of secondary sanctions.

In this context, it seems unlikely that there will be any immediate and material change in the U.S.
Sanctions Program against Venezuela, and thus it is also unlikely that there will be any immediate
and relevant change in the situation of bank overcompliance and correspondent banking
relationships.

see, for example. Wall Street Journal “WSJ”. dated on October 5, 2022. U.S Looks to Ease Venezuela Sanctions; a!so Reuters.
dated on October 5. 2022. U.S. says no change to Venezuela sanctions policy
° See, for example. Reuters, Marci 7, 2023. ceraweek-uS plans no wider easing of sar.c:ions on ‘/enezuea. referring to statemeris
by the u.s. Secretary of Econoniic Growth and Energy that after the “iimited changes in :ageted sanct.crs the cnevron license)
“there are no plans for further easing of sanctions.’
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Disclaimer. This Memo is only issued to provide some information or guidance regarding the extent of
the Venezuela-Related Sanctions. This Memo s not, and is not intended to be. an advice, approval, or
facilitation to avoid or circumvent any Executive Order, OFAC regulations, or statutes in anyway. U.S.
Sanctions laws and regulations are subject to change. The assessment of this Memo relies on factuai
information available, and additional facts or corrected factual information could change the
assessment. There are no assurances that OFAC or other agencies of the U.S. Government wiN agree
with the conclusions regarding the application of the U.S. Sanctions.
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VERIFICATIEVERGADERING
IN HET FAILLISSEMENT VAN

BANCO DEL ORINOCO N.V. çBdO”)
zaaknummer CUR201903648

Datum: 11 december 2023

Versiag van de curator mr. M.R.B. Gorsira

Water aan bet faillissement vooraf ping

BdO is in september 1993 met bancaire activiteiten op Curacao begonnen. Zij was een offshore
bank met alleen Venezolaanse rekeninghouders die bij de bank voornamelijk USD deposito- en
spaarrekeningen aanhielden. Voor sommige rekeninghouders beheerde BdO ook flog kleine
obligatieportefeuilles. Op datum faillissement waren er circa 7.200 rekeninyhouders bij de bank.

Voor buitenstaanders werden de (betalings)problemen bij BdO ion 2,5 tot 3 jaar voor het
faillissement zichtbaar. In die periode zijri er door zeker meer dan 200 rekeninghouders procedures
bij dit Gerecht tegen do bank aanhangig gemaakt, waarbij de rekeninghouders uitbetaling van hun
bij de bank aangehouden tegoeden eisten. In al die procedures werd door BdO het verweer gevoerd
dat or problemen waren met de correspondent banken en dat uitbetaling aan de betrokken
rekeninghouder in strijd zou zijn met de anti-witwas compliance regels. En steeds wear opnieuw
werd BdO met verwerping van haar verweren tot uitbetaling van de tegoeden aan de betrokken
rekeninghouders veroordeeld.

Op datum faiflissement bedroeg het totale tegoed van de rekeninghouders bij BdO circa USD 892
miljoen. Van dat tegoed heeft zich circa USD 825.240,- ter verWicatie aangemeld. Ter dekking van
deze verplichtingen zou er volgens BdO en haar aandeelhouder Cartera eon obligatieportefeuille
worden aangehouden en beheerd. Deze portefeuille zou volgens Cartera op datum faillissement
een nominale waarde (face value) van circa USD 1,5 miard hebben gehad. Do portefeuille zou
worden beheerd en bewaard door Welden Securities in Uruguay, later Paraguay, Vistra in
Panamalzwitserland en Farringdon Asset Management in Singapore.

Cartera heeft ook overzichten van de volgens haar in september 2019 aangehouden portefeuille
verstrekt. Ook in april 2020 zijn overzichten per maart 2020 verstrekt. Volgens deze overzichten
iou do portefeuifle per maart 2020 een nominale waarde van rond de USD 1,25 miard en een
marktwaarde van circa USD 1,2 miljard hebben gehad. Inmiddels heeft Cartera in november 2023
flog een overzicht verstrekt van do per 30 september 2023 aangehouden portefeuille, die thans
alleen nog bij Farringdon Asset Management in Singapore zou zijn ondergebracht. Do nominale
waarde zou per 30 september 2023 circa USD 1,35 miljard en de marktwaarde per die datum circa
USD 1,06 miljard bedragen. Uitgaande van de marktwaarde zou er dus voldoende waarde zijn om
nile crediteuren van BdO volledig to voldoen.

Do discussie over aard en omvang van de obligatieportefeuille loopt als een rode draad door dit
hele faillissement heen en is eigenlijk al jaren voor faillissement in 2016/2017 gestart, toen de
toenmatige accountant KPMG vragen begon to stelien over het bestaan van de porteteuille en met
name of deze portefeuille wel van BdO was en door haar beheerd en gecontroleerd werd en dus
voor de beoordeling van haar solvabiliteit in de jaarrekening kon worden meegenomen. Vervolgens
is ook de CBCS als toezichthouder bij deze discussie betrokken geraakt. Die heeft uiteindelijk
geconstateerd dat de portefeuille niet van BdO was en dat BdO er in leder geval geen enkele
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zeggenschap over had. Bij doze constatering heeft do CBCS eind juli 2019 de bankvergunning van
BdC ingetrokken wegens insolvabiliteit van BdC en heeft zij vervolgens hot Gerecht verzocht do
noodregeling van toepassing to verkiaren op BdQ.

Bij beslissing van 5 september 2019 heeft hot Gerecht do noodregeling uitgesproken en heeft do
CBCS het bestuur van BdO overgonomen. In de loop van september 2019 bleek het do CBCS dat
het aanhouden van do noodregeling geen soelaas zou bieden en heeft zij eind september 2019 hot
faillissement van BdO aangevraagd. Dat faillissement is toen op 4 oktober 2019 uitgesproken met
mijn benoeming tot curator.

Ontwikkelingen tijdens hot faillissement

Al vr snol na hot uitspreken van hot faillissement heeft SdOs aandeelhouder Cartera aangegeven
dat zii het faillissement zou wWen afwikke(en met eon akkoord, waarbij aVe BdO crediteuren volledig
zouden worden voldaan. Cm tot zon akkoord te konien, zou zij echter eorst met de curator tot
afspraken willen kornen over de wijze waarop tot hot aanbieden van zon akkoord gekomen zou
kunnen worden. 1k bob hot hier over de bofaamde MOU die uiteindelk pas eind oktober van dit
jaar door mij als BdO curator en de Cartera Groep is getekend. Oat die onderhandelingen over de
MCU zo lang geduurd hebben, heeft nieerdere redenen. Allereerst heeft hot heel veel tijd gekost
om de administratie in raadpleegbare vorm veilig te stellen en daar de weg in te vinden. Belangrijk
is ook dater do boedel al vrij snel tegen een tekort aan liquiditeiten aanliep en er al meer dan 2 jaar
gewerkt moet worden zonder dat de faillissementskosten gedekt kunnen worden. Echter, de
meeste vertraging was gelegen in meerdere lock downs wegens COVID en dat bet vaak maanden
kon duren, voordat or commentaar of input kwam van Cartera.

1k heb tot ergens medio dit jaar gewacht met bet nemen van verdere stappen in de afwikkeling van
het faillissement, omdat Cartera bleef volhouden op een crediteurenakkoord te willen blijven
aansturen onerzds en zo’n akkoord ook de enige kans voor crediteuren zou zijn op gehele of
gedeeltolijke voldoening van hun varderingen anderzijds. Omdat het allemaal toch erg lang ging
duren heb ik medic dit jaar besloten de ontstane impasse te doorbreken door eon
verificatievergadering te gaan houden. Hierdoor werd Cartera wel aangespoord om tijdig met eon
akkoordvoorstel te komen en daaraan vocrafgaande oen MOU met do boedel te sluiten. Die MCU
is er eind oktoberjl. ook gekomen.

Kort gezegd komen de belangrijkste afspraken uit de MCU hierop neer dat Cartora (i) de reeds
gemaakte en nag niet voldane, alsook do in de toekomst nog to maken faillissementskosten zal
voldoen, (II) een crediteurenakkoord zal aanbieden, (iii) inzicht zal gevon over de historische
opbouw en hot verloop van do volgens Cartera ten behoove van BdO aangehouden
obligatieportofeuillo en (iv) totdat bet akkoord is goedgekeurd en uitgevoerd, niet zonder
medeweten of medewerking van de curator beheers- en beschikkingsdaden ten aanzien van de
portefeuille zal verrichten. Verder heeft Cartera in de MOU ook verzekerd dat de obligatie
portefeuille toereikend is om alle BdD crediteuren te voldoen en dat hot aan to bieden akkoord zal
zien op volledige voldoening van alle crediteuron op do wijzo als in het -toon nag- aan to biedon
akkoord aangegeven.

Hot aangeboden crediteurenakkoord

Tot nu toe is Cartera alleen nog do afspraak omtront do aanbioding van een croditourenakkoord
nagekomen. Daarover zal met hot cog op artikol 136 Fb to zijnor tijd na afwikkeling van do verilicatio
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van vorderingen in een wat mij betreui tot in de tweede heift van mei 2024 aangehouden
verificatievergadering verder warden ovetlegd en gestemd.

i-let is ook goed als dii aangeboden akkoord pas later, dat wil zeggen ergens in mel 2024 besproken
en daarover gestemd wordt, omdat (I) de crediteuren maar kort de tijd hebben gehad om het
voorstel te evalueren, (N) Cartera flog de nodige toelichting op en onderbouwing moet geven van
haar voorstel, (iii) er no al de nodige verwarring en discussie bestaat over wie gemachtigd is om
namens welke crediteur op te mogen treden en de oplossing hiervan de nodige tijd zal vergen en
(iv) -wat mij betreft de belangrijkste reden- Cartera en de crediteuren, ook de flog te verifleren
crediteuren voldoende tijd moeten krijgen am over een definitief voorstel met elkaar in gesprek te
gaan en te onderhandelen.

Bit te meer omdat er in een faillissement maar een (1) kans is om een akkoord aan te bieden en 1k
denk dat we die kans in dit faWissement met beide handen moeten aangrijpen, a) was bet maar
omdat 1k de kans aanzienlijk acht dat crediteuren helemaal niets zullen ontvangen als er geen
akkoord tot stand mocht komen.

Alhoewel wat mij betrelt nu nag niet direct aan de orde, wil ik als opstart year een mogelilk nag met
Cartera te voeren discussie toch kort al iets opmerken over het aangeboden akkoord of beter over
wat 1k er in mis.

Het eerste wat opvalt is dat niet wordt toegelicht dat en waarom geen van de wegeringsgronden
voor homologatie genoemd in artikel 148 lid 2 Faillissementsbesluit hier van toepassing zouden
zijn. Zo wordt niet aangegeven hoe en waarom nakoming van het aangeboden akkoord
genoegzaam gewaarborgd iou zijn. DR is met name oak belangrijk, omdat er in het voorgestelde
akkoard voor ml; als curator geen waarborgrol ijkt te zijn of is weggelegd, Daarnaast is in bet
aangeboden akkoord geen optie opgenornen, waarbij crediteuren rechtstreekse betaling van hun
geverifleerde vordering in geld zouden kunnen tegemoet zien. Waarom deze optie niet is
opgenomeri, wordt niet toegelicht.

Voor wat betreft dii aatstgenoemde aspect wil ik flog meegeven dat er blijkens door Cartera aari
mij verstrekte informatie over de portefeuille in de periode 23 december 2023 t/m 24 juni 2024
obligaties met een nominale waarde van totaal USD 217.109.700,- en in de periode 30 januari tim
3 november 2025 nog eens obligaties met een nominale waarde van totaal USD 125.275.000,-
zullen vervallen en met rente tot uitbetaling zullen komen. Mijn vraag aan Cartera iou dan zn,
waarom deze bedragen niet zouden kunnen warden gereserveerd voor de betaling van de
crediteuren die op rechtstreekse voldoening van hun vordering in geld blijven staan en niet willen
kiezen voor de thans in bet akkoord aangeboden alternatieve ‘betalings’opties.

Last but not least, zegt het aangeboden akkoord niets over de voldoening van de
faillissementskosten, de boedelcrediteuren, de belastingschuld en de concurrente crediteuren niet
zijnde rekeninghouders.

1k laat deze discussie verder voor wat die is. Wat mij betreft meet die verder worden gevoerd
voorafgaande aan de uitgestelde verificatievergadering waarin na afsluiting van de verificatie van
vorderingen over het a) dan niet geamendeerde of aangevulde akkoord gestemd gaai worden.
Voorafgaande aan die stemming zullen de crediteurencommissie en ik ook ons advies geven over
het aisdan ter stemming voorliggende akkoord.

3
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Do huidige toestand van do boedel

Aan dit verslag hob 1k een overzicht gehecht van do toestand van de boodel (bijlage). Op de
faillissementsrekening staat op dit moment nog maar ANG 33.08358 (USO 18.586,28). Hot totaal
bed rag aan nog niet voldane, rnaar we! al vastgestolde faillissementskosten t/m 13 oktober 2023
bedraagt USD 480.379,36. Inclusief boedelschulden en exciusief nagokomen vorderingon bodraagt
de totale uitstaando schuld van BdO op dit moment USD 807.703.989,04. En dan moeten nok nog
do reeds vanat 14 oktobor 2023 reeds gomaakte en nog te makon faillissementskosten daarbij
worden opgetold. Al met al, een somber financieel beeld. Hopelijk gaat dat beeld met hot door
Cartera aangeboden akkoord verschuiven!

Voorstel tot benoeming definitieve crediteurencomniissie

Er is al een voorlopige credlteurencomrnissie benoemd. Loden van deze voorlopigo commissie zijn
mr. Mirto Murray narnens do Cartera Groep, de hoer Herminio Nieto, advocaat to Venezuela en
vertegenwoordiger van een groep BdQ crediteuren en de heer Rafael Moscarella als
vertegenwoordiger van BdO crediteur AlIBank in Panama. 1k zou de vergadering willen vomstellen
om thans een definitiove crediteurencommissie te bonoemen met hernieuwde aanstelling van de
heren Nieto en Moscarella als leden. [let Jijkt ml) verder goed om een advocaat van Cartera er bij
te benoomen. Oat geeft dan een formed platform om over hot finale door Cartera san te bieden
akkoord te onderfiandelen. 1k zou dan als curator ook flog een sturonde en bemiddelende rol
kunnen vervullen.

Voorste! tot aanhouding van de verificatieverqadering

1k heb silo creditouren al voorafgaande aan deze vergadering aangeven dat or vandaag niet zal
worden gestemd over het door Cartera aangeboden akkoord en dat 1k wil voorstellen de
verificatievergadoring aan to wiDen houden voor de alwikkeling van do verificatie van vorderingen
tot orgens in het tweede kwartaal van 2024 on direct na die afwikkeling conform artikel 136 Fb hot
dan ter stemming voorliggende akkoord te bohandelen on daarover to stemmon.

Waarom 1k bet good vind om hot aangeboden akkoord niet nu alto bohandelon, heb 1k eordor al
aangogevon. Wet is met het oog op artikel 136 Fb flog do vraag gorezen of do voriticatievergadoring
on do behandeling van hot akkoord wol zo lang zou kunnon worden aangohoudonen. Omdat de
vorificatio van vorderingon niet is afgowikkold, is de bohandeling van of stomrning over bet akkoord
-nog- niet aan do orde, zo bopaald artikol 136 Fb. Vorder hoeft de [loge Raad1 al eerder uitgomaakt,
dat oen aanhouding on een latere heropening van diezolfde vorgadering ter afwikkeling van do
vorificatie van vordoringen zondor moor kan.

Mijn vorzook aan de Rochtor-Commissaris is dan ook om do vorgadoring to verdagen naar eon
datum in mel 2024 om alsdan do vorificatio van vordoringon af to rondon en direct daarna
vorvolgons hot aangoboden, al dan niot geamendoerdo akkoord to behandolon on vorvolgons ter
stemming to brongen.

Annex — Ovenicht toestand van do boedel

Zie HR 28 november2014 NJ 20151123 met noot van Van Schilfgaarde.
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CLAIMS ADMISSION MEETING
IN THE BANKRUPTCY OF

BANCO DEL ORINOCO N.y. (“BdO)
case number CUR201903648

Date: December 11,2023

Report of the receiver Mr. M.R.B. Gorsira

What preceded the bankruptcy

BdO began banking operations in Curacao in September 1993. It was an offshore bank with only
Venezuelan account holders who held mainly USC deposit and savings accounts with the bank.
For some account holders, BdO also managed small bond portfolios. As of the date of bankruptcy,
there were about 7,200 account holders at the bank.

For outsiders, the (payment) problems at BdO became apparent some 2.5 to 3 years before the
bankruptcy. During that period, proceedings were brought against the bank in this Court by at least
more than 200 account holders, with the account holders demanding payment of their balances
held with the bank. In all those proceedings, BdO’s defense was that there were problems with the
correspondent banks and that disbursement to the account holder in question would violate anti-
money laundering compliance rules. And again and again, adO was ordered to pay out the
balances to the relevant account holders with rejection of its defenses.

As of the date of bankruptcy, the total balance of account holders with BdO was approximately USD
892 million. Of that balance, approximately USC 825,240 has come forward for verification. To
cover these liabilities, according to adO and its shareholder Cartera, a bond portfolio would be held
and managed. This portfolio, according to Cartera, would have had a face value of approximately
USC 1.5 billion as of the date of bankruptcy. The portfolio would be managed and held by Welden
Securities in Uruguay, later Paraguay, Vistra in Panama/Switzerland and Farringdon Asset
Management in Singapore.

Cartera also provided statements of the portfolio it said it held in September 2019. Statements as
of March 2020 were also provided in April 2020. According to these statements, as of March 2020,
the portfolio would have had a face value of around USC 1.25 billion and a market value of around
USC 1.2 billion. Meanwhile, in November 2023, Cartera provided another overview of the portfolio
held as of September 30, 2023, which would currently be held only with Farringdon Asset
Management in Singapore. The face value as of September 30, 2023 would be approximately USC
1.35 billion and the market value as of that date would be approximately USC 1.06 billion. Thus,
based on the market value, there would be sufficient value to fully satisfy all of BdO’s creditors.

The discussion about the nature and size of the bond portfolio runs like a thread through this entire
bankruptcy and actually started years before bankruptcy in 2016/2017, when the then auditor
KPMG started asking questions about the existence of the portfolio and in particular whether this
portfolio belonged to adO and was managed and controlled by it and thus could be included for the
assessment of its solvency in the financial statements. Subsequently, the CBCS also became
involved in this discussion as supervising authority. The latter ultimately found that the portfolio did
not belong to ado and that, in any case, BdO did not have any control over it. Upon this finding,
the CBCS withdrew BdO’s banking license at the end of July 2019 due to BdO’s insolvency and
then asked the General Court to declare the emergency regulations applicable to BdO.
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By decision of September 5, 2019, the Court declared the emergency regime and the CBCS took
over the management of BdO. During September 2019, it appeared to the CBCS that maintaining
the emergency regime would not provide relief and it filed for bankruptcy of BdO at the end of
September 2019. That bankruptcy was then declared on October 4, 2019 with my appointment as
receiver.

Developments during the bankruptcy

Quite soon after the bankruptcy was declared! BdO’s shareholder Cartera indicated that it would
like to settle the bankruptcy with a composition plan in which all BdO creditors would be fully
satisfied. However, in order to reach such an agreement, it would first like to come to an
understanding with the receiver on how such an plan could be offered. I am talking here about the
famous MOU that was finally signed by me as BdO receiver and the Cartera Group only at the end
of October this year. There are several reasons why those negotiations on the MOU took so long.
First of all, it took a very long time to secure the records in consultable form and to find the way
through them. Also important is that quite soon the estate can into a shortage of liquidity and has
had to work for more than 2 years without being able to cover bankruptcy costs. However, most of
the delay was due to multiple lock downs because of COVID and that it could often take months,
before any comments or input came from Cartera.

I waited until the middle of this year before taking any further steps in the settlement of the
bankruptcy, because Cartera insisted on getting to a creditors’ agreement, on the one hand, and
such an agreement would also be the only chance for creditors to obtain full or partial satisfaction
of their claims, on the other Since it was all taking a very long time anyway, I decided in the middle
of this year to break the impasse by holding a meeting of creditors. This did encourage Cartera to
come up with a settlement proposal on time and to conclude an MOU with the estate beforehand.
This MOU was concluded at the end of October.

In short, the main agreements in the MOU are that Cartera will (i) pay the bankruptcy costs already
incurred and not yet paid, as well as the bankruptcy costs to be incurred in the future, (U) offer a
creditors’ agreement, (iii) provide insight into the historical build-up and course of the bond portfolio
held by Cartera for the benefit of BdO and (iv) until the agreement is approved and executed, not
perform any management and disposal acts with regard to the portfolio without the knowledge or
cooperation of me as receiver. Furthermore, Cartera also assured in the MOU that the bond portfolio
is sufficient to satisfy all BdO creditors and that the composition to be offered will see to full
satisfaction of all creditors in the manner specified in the -then- to be offered composition plan.

The offered creditors’ agreement

So far, Cartera has only fulfilled the agreement in the MOU regarding the offer of a creditors’
agreement. This will be further deliberated and voted on in due course in view of article 136 Fb after
the settlement of the verification of claims in what I believe to be the second half of May 2024 in a
deferred claims admission meeting.

It is also good that this offered plan is not discussed and voted on until later, i.e. sometime in May
2024, because (i) the creditors have only had a short time to evaluate the proposal, (ii) Cartera has
yet to provide the necessary explanation and substantiation of its proposal, (iii) there is already the
necessary confusion and discussion as to who is authorized to act on behalf of which creditor and
the resolution of this will take time and (iv) -for me the most important reason- Cartera and the

2



VANE PS
Aruba Bonaire Curaçao St. Maarten . Amsterdam

creditors, inducting the creditors yet to be verified should be given sufficient time to discuss and
negotiate a final proposal with each other.

This all the more so because in bankruptcy there is only one (1) opportunity to offer a settlement
and I think we should seize that opportunity in this bankruptcy with both hands, if only because I
think the chances are considerable that creditors will receive nothing at all if no settlement were to
be reached.

Although as far as I am concerned not yet on the agenda. I would like to comment briefly on the
offered agreement, or rather on what I find lacking in it, as a starting point for a possible discussion
with Cartera.

The first thing that strikes one is that it is not explained that and why none of the grounds for refusal
for homologation mentioned in article 148 paragraph 2 Bankruptcy Decree would apply here. Thus
it is not indicated how and why compliance with the offered composition would be sufficiently
guaranteed. This is particularly important because in the proposed settlement there does not seem
to be or be a guarantee role for me as receiver in bankruptcy. Furthermore, the option of a cash
payment directly to creditors is not included in the proposed composition plan. Why this option was
not included is not explained.

Regarding this cash payment option, I would like to add that, according to information provided to
me by Cartera regarding the portfolio, in the period December 23, 2023 to June 24, 2024, bonds
with a face value totaling USD 217,109,700, and in the period January30 to November 3.2025, a
further set of bonds with a face value totaling USO 125,275000, will mature and come to payment
with interest. My question to Cartera would then be, why these amounts could not beset aside to
pay those creditors who continue to insist on direct payment of their claim in cash and do not wish
to opt for the alternative “payment” options currently offered in the agreement.

Last but not least, the offered agreement says nothing about the satisfaction of bankruptcy costs,
estate creditors, tax debt and unsecured creditors other than account holders.

I will leave this discussion for what it is. As far as lam concerned it should be continued prior to the
postponed meeting of creditors in which, after the closure of the verification of claims, a vote will be
taken on the agreement, amended or otherwise. Prior to that vote, the creditors’ committee and I
will also give our opinion on the settlement then up for vote,

The current state of the bankruptcy estate

I have attached to this report an overview of the status of the estate (Appendix). At this moment
only ANG 33,083.58 (USD 18,586.28) is left in the bankruptcy account. The total amount of
bankruptcy expenses not yet paid but already determined up to October 13, 2023 is USD
480,379.36. Including estate debts and excluding late claims, BdO’s total outstanding debt at this
time amounts to USD 807,703,989.04. And to this must be added the bankruptcy costs already
incurred and to be incurred as of October 14, 2023. All in all, a bleak financial picture. Hopefully
that picture will shift with the agreement offered by Cartera!

Proposal to appoint a definitive creditors’ committee

A provisional creditors’ committee has already been appointed. Members of this provisional
committee are Mr. Mirto Murray on behalf of the Cartera Group, Mr. Herminio Nieto, lawyer in
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Venezuela and representative of a group of BdO creditors and Mr. Rafael Moscarella as
representative of BdO creditor AIlBank in Panama. I would like to propose to the meeting that we
now appoint a definitive creditors’ committee with the reappointment of Mr. Nieto and Mr. Moscarella
as members. I think it would be further appropriate to appoint an attorney for Cartera to it. This wHI
then give a formal platform to negotiate the final agreement to be offered by Cartera. I could then
also play a guiding and mediating role as receiver.

Motion to adjourn the claims admission meeting

I have already indicated to all creditors prior to this meeting that there will not be a vote on the
agreement offered by Cartera today and that I would like to propose that the claims admission
meeng be adjourned for the settlement of the claims admission until sometime in the second
quarter of 2024 and immediately alter that settlement, in accordance with article 136 Fb, the
agreement then presented for a vote will be considered and voted on.

Why I think it is right not to deal with the offered agreement at this point in time, I have indicated
earlier. However, in view of article 136 Fb, the question has still arisen whether the claims admission
meeting and the handling of the composition plan could be postponed for such a long time. Because
the claims admission proces has not been completed, the handling of or voting on the settlement is
not -yet- an issue or at hand, according to article 136 Fb, Furthermore, the Supreme Court1 has
previously ruled, that an adjournment and a later reopening of the same claims admission meeting
for the purpose of settling the admission and verification of claims can be done without further ado.

My request to the supervisory judge is therefore that the meeting be adjourned to a date in May
2024 in order to complete the admission and verification of claims at that time and immediately
thereafter to consider and then put to a vote the offered settlement, amended or otherwise.

Annex - Overview of the state of the estate

See HR November 28,2014 NJ 20151123 with note by Van Schilfgaardo.
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Danilo Narvaez

From: Iegal@quasar-asesores.com
Sent: Monday, December 11, 2023 8:45 AM
To: Michiel Gorsira; Danilo Narvaez
Cc: Pieter Dekort
Subject: Questions to the creditors Verification Meeting

CAUTION — external email

Dear Sirs,

With the upcoming creditors Verification meeting, I would like to address the following questions to
the Debtor:

1. Can the information about the Investment Portfolio of BDO be shared with the creditors?, and if
not, why?

2. The Investment Portfolio was purchased with the creditors moneys deposited in BDO, therefore, at
least in theory, the Portfolio belongs to the creditors. Then, why isn’t it offered to pay, it it ultimately
belongs to the Creditors? Why is the Debtor keeping the Portfolio as payment for offering the Trust
(he will subrogate against BDO for the creditors who choose this option)?

3. The Securities Portfolio is comprised of marketable securities, daily quoted in Global Markets, why
can’t they be sold, and the proceeds sent to an Escrow Account set up by the Trustee, or a
trustworthy third party, not related to Venezuela?

4. Do the OFAC sanctions limit the ability to transfer the Securities Portfolio to a third party? If so,

how can a portion of the Securities Portfolio be transferred to cover the claims of the creditors that
wish to be transferred to BOl Bank? Can’t the Trustee or a trustworthy third party, not related to
Venezuela, receive a transfer of Securities?

5. Doesn’t the offer to pay some creditors in readily available funds at BOl Bank, create a privilege
over those who choose the Trust, and be paid five years?

6. Those creditors who transfer their claims to BOI Bank will be secured by the Investment Portfolio,
whereas those who choose the Trust alternative, will be secured by undefined and more risky assets,
doesn’t this differentiation create a privilege among creditors?

7. Which is the Bank domiciled in Venezuela that is offered to manage the Trust?

8. How will the Trustee exert control over the execution and compliance of the payment with the Trust
in Venezuela, if it is domiciled in a different Jurisdiction?

9. Which are the specific assets underlying the Trust?

10. The Debtor constantly asserts the OFAC sanctions as his limitation to pay the creditors (to which
we disagree), then, how will the Trust be paid to the creditors upon its expiration if they persist?
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11. The Trust payment option does not address how will the assets will convert into cash, and be paid
to the creditors, how does the Debtor plan to do it?

Thank you in advance for passing this questions to the Debtor.

Best regards,

Herminio Nieto
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